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INDIAN OVERSEAS BANK 
Information Technology Department 

Central Office, 763, Anna Salai, Chennai-600 002 
List of High Value Contract’s 

JULY 2025 TO SEPTEMBER 2025 
S 

No 

Tender No Date of 

Tender 

PO No. PO issue 

Date 

Description Successful Bidder  Address Value of Contract 

1 Direct - ITD/ISD/125/H-19/ 

2025-26 

 

03.07.2025 Design, 

Development 

and 

Implementation 

of Multiple 

modules under 

RH Portal 

 

M/s Aashdit 

Technologies LLP 

 

4th Floor, Galaxy 

Mall, 

Raghunathpur, 

Bhubaneshwar, 

Odisha-751024 

 

Rs. 1,41,00,000.00 

(Exclusive of Tax) 

2 GEM/2024/B/ 

4453952  

08.01.2024 ITD/ISD/125/H-21/ 

2025-26 

 

Contract Ref: 

GEMC- 

511687764028593 

Dated 19.06.2024 

07.07.2025 Procurement of 2 

No’s of Head End 

Devices 

Implementation 

M/s Inspira Enterprise 

India Limited  

23, Level 2, 

Kalpataru Square, 

Kondivita Lane, Off 

Andheri-Kurla Rd, 

Andheri-East, 

Mumbai, 

Maharashtra-

400059 

 

Rs.86,69,993.20 

(Exclusive of Tax) 

 

3 GEM/2025/B/ 

6058087 

15.03.2025 GEMC-

511687762656475   

  

04.07.2025 Procurement of 

End-to-End 

Software solution 

for 

implementation 

of ESG Climate 

Risk 

Management 

along with 

Consultancy 

Services on 

Environmental 

Social and 

Governance 

M/s Less Carbon 

Technologies Private 

Limited  

 

 

No.534/A, 3rd and 

4th floor, Hanto 

Velocity,7th Cross 

Road, 

Koramangala 4th 

Block, Bangalore, 

Karnataka-560034 

 

Rs. 2,79,66,101.69 

(Exclusive of Tax) 
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ESG and Climate 

Risk 

Management for 

the Bank for 5 

years 

4 GEM/2024/B/ 

5700562 

12.12.2024 ITD/ISD/125/H-22/ 

2025-26 

 

Contract Ref: 

GEMC- 

511687782628738 

Dated 22.01.2025 

07.07.2025 Supply of 3 No’s 

of Network 

Switches   

M/s Connectivity IT 

Solutions Private 

Limited  

1877, 3rd floor, 

Gangothrui, 31st 

cross, 10th main, 

Banashankari 2nd 

stage, Bangalore, 

Karnataka-560070 

 

Rs. 1,16,02,461.86 

(Exclusive of Tax) 

 

5 GEM/2025/B/ 

6099548 

23.03.2025 GEMC-

511687770343849   

 

 

09.07.2025 Selection of 

Colocation Data 

Centre Service 

Provider for 

Banks Near 

Disaster 

Recovery Data 

Centre Site on 

Co-hosting 

Model for 10 

years  

M/s Sify Infinit Spaces 

Limited  

4,2nd floor, Tidel 

park, Rajivgandhi 

Salai, Taramani, 

Chennai, 

Tamilnadu-600113 

 

Rs. 6,00,01,367.79   

(Exclusive of Tax) 

 

 

6 Direct - ITD/ISD/125/H-24 

/2025-26  

 

09.07.2025 Design and 

Development 

and payment 

system- SNA 

Accounts 

M/s Muthu Soft Labs 

Private Limited  

No.1, Rain Tree 

place, 7, McNichols 

road, Chennai, 

Tamilnadu-600031 

 

Rs.57,00,000.00 

(Exclusive of Tax) 

 

7 GEM/2025/B/ 

6227746 

13.05.2025 GEMC-

511687787784670   

 

& 

 

GEMC-

511687760600189   

10.07.2025 Supply, 

Installation and 

Maintenance of 

P2P links 

between Bank’s 

Data Centres for 

5 years. 

1. M/s Bharti Airtel 

limited (Indian) 

 

 

 

 

2. M/s RailTel 

Corporation of 

India Limited 

(Indian) 

1, Bharti Crescent, 

Nelson Mandela 

Road, Vasant Kunk 

Phase II, New Delhi-

110070  

 

Plate A, 6th Floor, 

Office block tower-

2, East Kidwai 

L1. 

Rs. 9,10,00,000.00 

(Exclusive of Taxes) 

 

 

L2. 

Rs. 8,70,43,527.55 

(Exclusive of Taxes) 
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 Nagar, New-Delhi-

110023 

 

Order shared 

between L1 and L2 in 

50:50 ratio 

8 Direct - ITD/ISD/125/H-30 

/2025-26  

22.07.2025 Renewal of IT 

facility 

management 

services for 1 

year from 

01.07.2025 to 

30.06.2026  

M/s Inspirisys 

Solutions Limited  

2nd floor, Door- 

57,59,61,63, 

Dowlath Towers, 

Taylors Road, 

Kilpauk, Chennai-

600010 

 

Rs.1,60,06,144.00 

(Exclusive of Tax) 

 

9 Direct - ITD/ISD/125/H-31 

/2025-26  

24.07.2025 Design, 

Development 

and 

Implementation 

of TDCCOL 

scheme 

management 

system 

M/s Aashdit 

Technologies LLP 

 

4th Floor, Galaxy 

Mall, 

Raghunathpur, 

Bhubaneshwar, 

Odisha-751024 

 

Rs. 1,24,80,000.00 

(Exclusive of Tax)) 

 

10 GEM/2025/B/ 

6113102 

04.04.2025 GEMC-

511687729645966 

 

  

28.07.2025 Supply, 

Installation, 

Implementation 

and 

Maintenance of 

Enterprise 

Firewall for 7 

years 

M/s. Hitachi Systems 

India Private Limited  

Plot No.-126A, Kh. 

No.-1183 and 1177, 

Pkt-5, B-Block, 

Rangpuri, New 

Delhi- 110037  

 

Rs. 3,39,05,084.74 

(Exclusive of Tax) 

11 GEM/2025/B/ 

6357464 

18.06.2025 GEMC-

5116877814927728 

 

 

20.08.2025 Technology 

upgrade of Trend 

Micro Intrusion 

Prevention 

System (IPS) for 5 

years 

M/s. Hitachi Systems 

India Private Limited  

Plot No.-126A, Kh. 

No.-1183 and 1177, 

Pkt-5, B-Block, 

Rangpuri, New 

Delhi- 110037 

 

Rs. 3,38,98,305.08 

(Exclusive of Tax) 

12 GEM/2025/B/ 

6227680 

13.05.2025 GEMC-

511687797740647 

 

& 

 

21.08.2025 Supply, 

Installation and 

Maintenance of 

X86 Servers and 

Red Hat Virtual 

Datacentre 

1. M/s. SS Information 

Systems Private 

Limited  

 

 

1/102, Periyar 

patha West, 100 ft 

Road, 

Arumbakkam, 

Chennai, 

tamilnadu-600106 

L1 

Rs. 9,76,13,586.44 

(Exclusive of Tax) 

 

 

L2: 
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GEMC-

511687780013249 

Subscription for 7 

years  

2. M/s. Value Point 

Systems Private 

Limited  

 

 

 

No. 66, Opp Oracle 

Lexington, St Johns 

Road, 

Koramangala, 

Bengaluru, 

Karnataka-560029 

Rs. 9,54,39,932.20 

(Exclusive of Tax) 

Order shared 

between L1 and L2 in 

50:50 ratio 

13 GEM/2025/B/ 

6057053 

14.03.2025 GEMC-

511687780013249 

 

21.08.2025 Supply 

Implementation 

and 

Maintenance of 

ATM Monitoring 

Tool 

M/s. Maximus 

Infoware Private 

Limited  

No. 2nd Floor, Plot 

No. B 63, 64, 65, 

Cybertech House, 

Road No. 21, 34, JB 

Sawant Marg, 

Wagle Industrial 

Estate, Thane, 

Maharashtra-

400604, 

 

Rs. 75,32,579.66 

(Exclusive of Tax) 

14 LTE/ISD/001 

/2024-25 

06.08.2024 ITD/ISD/125/H-34/ 

2025-26  

 

Contract Ref: 

ITD/ISD/125/H-12/ 

2024-25 dated: 

02.09.2024 

25.08.2025 Renewal of 

Cyber Insurance 

Policy for 2025-26 

M/s. United India 

Insurance Co. Ltd  

I floor, 98-A, Dr. 

Radhakrishnan 

Salai, Chennai, 

Tamilnadu-600004 

 

Rs. 1,56,60,000.00 

(Exclusive of Tax) 

15 GEM/2025/B/ 

6135472 

11.04.2025 GEMC-

511687741382510 

 

 

11.09.2025 Supply, 

Installation, 

Integration, 

Implementation 

and 

Maintenance of 

Asset & Liability 

Management 

(ALM), Fund 

Transfer Pricing 

(FTP) and Interest 

Rate Risk in 

Banking Book 

(IRRBB) for 5 

Years 

M/s. Surya Financial 

technologies Limited  

43/B, Raman 

Towers,1st Main 

Road, J P Nagar, 

3rd Phase, Sarakki 

Industrial Area, 

Bangalore Rural, 

Karnataka-560082 

 

Rs. 14,75,60,000.00 

(Exclusive of Tax) 
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16 GEM/2025/B/ 

6498406 

28.07.2025 GEMC-

511687792843312 

 

12.09.2025 Supply, 

Installation, 

Integration, 

Enterprise 

subscription 

agreement for 

upgradation of 

M/s VMWare 

(Broadcom) 

products for 3 

years 

M/s Inspirisys 

Solutions Limited  

2nd floor, Door- 

57,59,61,63, 

Dowlath Towers, 

Taylors Road, 

Kilpauk, Chennai-

600010 

 

Rs. 43,92,10,179.57 

(Exclusive of Tax) 

17 Direct - ITD/ISD/125/H-36/ 

2025-26  

18.09.2025 Procurement of 

Depository new 

back-office 

application (DP-

secure) for 3 

years. 

M/s. Landmark 

Systems & Solutions  

Office No- 606-610, 

Zion-Mahaveer, 

Sion-Panvel 

Highway, Plot no-

273, Sector-10, 

Kharghar, Navi 

Mumbai-410210 

Rs. 54,10,000.00 

(Exclusive of Tax) 

18 GEM/2025/B/ 

6371161 

24.06.2025 GEMC-

511687715180305 

 

& 

 

GEMC-

511687756438758 

18.09.2025 Supply, Printing 

and 

Personalization 

of ATM-cum-

Debit Card with 

Starter Kit and Pin 

Mailer - NCMC 

Card 

L1: M/s. Versatile 

Card Technology 

Private Limited 

 

 

 

 

L2: M/s. Madras 

Security Printers 

Private Limited  

AC-21, 4th main 

road, SIDCO 

Industrial Estate, 

Thirumudivakkam, 

Kanchipuram, Tamil 

Nadu- 600004. 

 

No-72, T.H Road, 

Chennai-600081 

L1 

Rs. 22,23,05,084.74 

(Exclusive of Tax)-for 

60 lakhs cards 

 

 

L2: 

Rs. 14,82,03,389.83 

(Exclusive of Tax)- for 

40 lakhs cards 

 

Order shared 

between L1 and L2 in 

60:40 ratio 

19 GEM/2025/B/ 

6281184 

27.05.2025 GEMC-

511687752205806 

 

& 

 

18.09.2025 Supply, 

Installation and 

Maintenance of 

2300 Desktops 

under buyback 

arrangement 

L1: M/s. The Zigma 

technologies India 

Private Limited  

 

 

747, Amara 

Complex, SKC 

Road, Erode, 

Tamilnadu-638001  

 

L1 

Rs. 5,65,22,500.00 

(Exclusive of Tax) 

 

 

L2: 
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GEMC-

511687730832304 

L2: M/s. Ascent E 

Digit Solutions Private 

Limited (Indian) 

64, Kalaimagal 

School Road, 

Erode, Tamilnadu-

638001 

Rs. 5,65,22,500.00 

(Exclusive of Tax) 

 

Order shared 

between L1 and L2 in 

50:50 ratio 

20 Direct - ITD/ISD/125/H-38/ 

2025-26  

19.09.2025 Renewal of 

contract for 

deployment of 

onsite resource 

for a period of 1 

year. 

 

M/s. Best of Breed 

Software Solutions 

India Pvt Ltd 

BBSS House, 1292 1st 

main, 1st block, BTM 

IV Stage, 

Bangalore, 

Karnataka-560076 

 

Rs. 94,90,000.00 

(Exclusive of Tax) 

21 RFP/ITD/001/ 

2025-26 

26.06.2025 ITD/ISD/125/H-39/ 

2025-26  

22.09.2025 Supply, 

implementation 

of second factor 

authentication 

(2FA) services for 

ECOM 

transaction with 

dynamic 

password for 

debit and credit 

card 

transactions 

M/s. PayU Digital 

Labs Private Limited 

Salarpuria Adonis, 

618/1/J, Swamy 

Vivekanand Road, 

Binnamangala, 

Hoysala Nagar, 

Indiranagar, Old 

Madras Road, 

Bengaluru, 

Karnataka-560003 

Items Rate 

Txn through 

ACS 

0.58 

OTP via 

SMS (D) 

0.145 

OTP via 

mail 

0 

OTP via 

SMS(I) 

0.145 

OOB 

Authen. 

0.2 

EMI 

capture 

0.1 

Pay by 

rewards 

0.1 

Token 

provisioned 

0.35 

Token 

Managed 

0.35 

 

22 Direct - ITD/ISD/125/H-28 

/2025-26  

& 

 

21.07.2025 

 

& 

 

22.07.2025 

Unlimited License 

Agreement 

(ULA) for Oracle 

products  

& 

M/s Oracle India 

Private Limited 

7th, 8th, 9th floor, One 

Horizon centre, DLF 

golf course road, 

DLF city V, Sector 

 

Rs.1,32,43,75,000.00 

(Exclusive of Tax) 
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ITD/ISD/125/H-29 

/2025-26  

Oracle 

Consulting 

Services (OCS) 

for 750 man-days 

43, Gurgaon, 

Haryana-122003 

23 Direct - ITD/ISD/125/H-37 

/2025-26  

  

18.09.2025 Procurement of 

additional 

license for 

Finacle Domestic 

branch licenses 

along with ATS 

for 10 years 

M/s. EdgeVerve 

Systems Limited 

Plot-44, Electronic 

City, Hosur Road, 

Bangalore, 

Karnataka-560100 

 

Rs. 4,25,37,600.00 

(Exclusive of Tax) 

24 Direct - ITD/ISD/125/H-40 

/2025-26  

  

23.09.2025 Procurement of 

Live Data 

Feeding Services 

for 24 months 

M/s. Bloomberg 

Data Services (India) 

Private Limited 

 

16th Floor, Tower 2B, 

1 Indiabulls centre, 

Jupiter Mills, Off 

Senapati Marg, 

Lower Parel, 

Mumbai, 

Maharashtra- 

400013 

 

Rs.51,02,550.00 

(Exclusive of Tax)) 

 

 


