
                                                          

Criteria of making payments to Non- Executive Directors excluding 
Directors referred to in Clauses b & c of Section 9 of the Banking 
Companies (Acquisition and Transfer of Undertakings) Act, 1970 

AS PER THE GUIDELINES OF DEPARTMENT OF FINANCIAL SERVICES, GOVERNMENT 

OF INDIA COMMUNICATION VIDE NO. 15/1/2011 – BO. I DATED 28.10.2025, THE 

BOARD OF DIRECTORS OF THE BANK VIDE AGENDA NO. A-8 DATED 06.01.2026 

APPROVED SITTING FEES PAYABLE TO NON-EXECUTIVE DIRECTORS OF THE BANK.  

THE SITTING FEES DETAILS ARE AS UNDER: 

 

 

 

 

MEETING AMOUNT PER MEETING 

(A) FOR ATTENDING BOARD MEETING RS 60,000 

(B) FOR ATTENDING MEETING OF BOARD 

COMMITTEE 
RS 30,000 

(C) FOR CHAIRING BOARD MEETING RS. 15,000 [IN ADDITION TO (A) ABOVE] 

(D) FOR CHAIRING MEETING OF BOARD 

COMMITTEE 
RS. 7,500 [IN ADDITION TO (B) ABOVE] 

THERE SHALL BE NO OVERALL ANNUAL CEILING LIMIT OF PAYMENT OF THE SITTING FEES AS ABOVE 



Cr No- l5/ll20l l- BO.l
cTrftr{rc6'rv Govcrnment of lndia
ft-fr qTffiqi Ministry of_ Finance

F-dl-q i-qrq ftrnrv D cpa rtmen t ol' Fi nanci a I S e rv ic es

3'd f'loor, Jeevan Deep Building
Patliament Street, New Delhi - I l0 001

28th October 2025

To:
I . The Chairman, State Bank of India

2. 'I'he Managing Director and Chief Executivc Officer,
all Nationalised Banks

Subject: Revislon of sittittgfec to the Direclors on llte Bourd of Public Sector Banks.

Madam / Sir,

Reference is invitecl to Regulation 59 o[ the State Bank of lndia General

Regulations, 1955 [the Regulations], and paragraplis t7(l) and l6(l) oithc Nationalisccl

Banks (Management and Miscellaneous Provisions) Scheme 1970 and 1980 [thc Schemcs]

regarding sitting fees for Directors on the board of State Bank of India and Nationalised

Banks. Reference is also invited to lhis Deparlmcnt's letters of even nuntber dated

18.01.2019 and 30.08.2019 r>n the subject rnatter.

2. To ensurc consistency in the structure o[silting fecs across all Public Sector Banks

and to align these u.ith the relevant statutory and regrrlatory tiameworks, it has bc'ert

dccidcd, supcrsctiing the instnrctions contained in thc afloremcntioncd comnrunications.

that the payment of sitting ['ees to the entitled Dircctors under thc provisions of abovc-
rrrentioned Regulations and .schemes slrall be regulatecl as follorvs:

i. There shall be no overall annual ceiling linrit on payment of sitting lec.

ii. The pcr-sitting amount may be determincd by thc Boarcl of Directors of respeclive

Public Scctor Banks, subject to the limitations prescribed under the Courpanies Act.
2013, and the regulations enacted thereunder'.

Yours faithfully,

(Sarrj ay ar ra)
Untlcr Sbcretary to thc Governrncnt of India

E-rnajl :bol@nic.in, Tel: 0l l-23747189

Copy for infonnalion to:

The Goverlor, Reserue Bank of India, Central Office Building, Shahid Bhagat

Singh Road, Mumbai - 400 008.
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