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IRC/9%b /2020-21 22.02.2021
The Senior General Manager The Vice President

Dept. of Corporate Services National Stock Exchange of India Limited
BSE Limited "Exchange Plaza", C-1, Block G

Floor 1, P J Towers, Dalal Street Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai 400 051

Dear Sir,

Assignment of Ratings by Brickwork Ratings (BWR)

Credit Rating Agency, M/s. Brickwork Ratings India Pvt. Ltd.(BWR), has assigned

its rating of ‘BWR AA-/Stable’ for the proposed issue of Rs.500 crore Basel Il Tier Il
Bonds.

The rating is driven by continued strong support from Government of India and
Comfortable Resource Profile.

Please take the above information on record, pursuant to Regulation 30 and 84
of the SEBI (LODR) Regulations, 2015.

Yours faithfully,

}9@;"

wan Chandra
General Manager & CFO




