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T TR
(3. U W)
uref-21 uret-20 qret-19 aret -18 qret-17 qrei-16

T FHAR 379885 357723 374530 3,67,831 3,68,119 3,97,241
3fyge s 240288 222952 222534 2,16,832 2,11,343 2,24,514
] ST 235545 218028 217963 2,10,388 2,05,154 2,18,556
el e T 130267 127336 146001 138,516 142,651 1,55,429
e fraet a1 127721 121333 132597 1,32,489 1,40,459 1,60,861
TR &7 A 74579 75887 75393 70040 63984** 67615+
F F= 33124* 30091+ 31853* 29520* 29348+ 30237+
et faT (3fw) 95494 79415 66932 68,646 71,654 79,189
S 3 16966 17406 17631 17,915 19,719 23,517
T = 3 5559 3360 4206 3,746 3373 2,528
IRATTHS =59 5562 5129 4452 5,585 4912 5,025
Tohel A1 5896 3534 5034 3,629 3,650 2,885
e o/ Bad @ity 831 -8527 -3738 -6,299 -3,417 -2,897
3t IR St 16436.99 16436.99 9141.65 4890.77 2,454.73 1,807.27
Tehel TAHT (%) 11,69 14.78 2197 25.28 2239 17.40
foaet TdtT (%) 3.58 5.44 10.81 15.33 13.99 11.89
§ft Tt s (%) 15.32 10.72 10.21 9.25 10.50 9.66

* 31 ATF do Sl

~ TREdT 87 R YR Roid d& & TN fRRne= & o faR au 2016-17 I WUfdGdr &5 d&™ Ud 379 IU A& & dsd IR
formfRal &1 Shrd e fear s veT & |

751 el ot srférd & fUed 9 & siids! & gRigfed b T ® |

At a Glance
® in Crore)

Mar-21 Mar-20 Mar-19 Mar-18 Mar-17 Mar-16
Total Business 379885 357723 374530 3,67,831 3,68,119 3,97,241
Global Deposits 240288 222952 222534 2,16,832 2,11,343 2,24,514
Domestic Deposits 235545 218028 217963 2,10,388 2,05,154 2,18,556
Domestic Gross Advances 130267 127336 146001 1,38,516 1,42,651 1,55,429
Global Net Advances 127721 121333 132597 1,32,489 1,40,459 1,60,861
Priority Sector Advances 74579** 75887** 75393** 70040** 63984** 67615*
Agricultural Credit 33124* 30091* 31853* 29520* 29348* 30237*
Net Investments(Global) 95494 79415 66932 68,646 71,654 79,189
Interest Income 16966 17406 17631 17,915 19,719 23,517
Non-Interest Income 5559 3360 4206 3,746 3,373 2,528
Operating Expenses 5562 5129 4452 5,585 4912 5,025
Gross Profit 5896 3534 5034 3,629 3,650 2,885
Net Profit/Net Loss 831 -8527 -3738 -6,299 -3,417 -2,897
Equity Share Capital 16436.99 16436.99 9141.65 4890.77 2,454.73 1,807.27
Gross NPA (%) 11.69 14.78 21.97 25.28 22.39 17.40
Net NPA (%) 3.58 5.44 10.81 15.33 13.99 11.89
Capital Adequacy Ratio (%) 15.32 10.72 10.21 9.25 10.50 9.66
* Qutstanding as on 31st March
** Average of 4 quarters performance as per revised Priority Sector guidelines of RBI from FY 2016-17 onward for achievement of
Priority Sector Target & Sub target for the financial year.
Previous year’s figures are regrouped wherever necessary
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INDIAN OVERSEAS BANK - CENTRAL OFFICE CHENNAI

a fHRvTeR o HE&T S uTeTeh STt & Ut
Letter from Managing Director & Chief Executive Officer

ot uref wfem Sqean yeiy Fewe Td g@1 Sriuas st

Shri.Partha Pratim Sengupta, Managing Director & Chief Executive Officer

g AR UR,

T T9 2020-21 & 1T 39 S o1 arfias Rave 3R facita faawor

TRGd B gU AT 81 61 ¢ | Iad & 91 YR SR 39 At

¥ forg grrdigel R € | Hifae-19 Hemit A w3 Rl ot dare

émﬁmshwwg$ 3 TR &1 1R ¥0 § SRR F faar
|

ST &7, TH MagS aT gH F HRU, O ofifkes Fu §
Th-ST3 SN A Fe ol T8 ff | gORY T 3R 37 Tgayu
ST 3T a1 & forg Fafy §fdh Jang gifead w7 & fae
TR & TRA F & ERA W 50% /30% FRIGA B WY HH
TR G A | 7R & SR, TR d§F & 61 HHAMRAI & UT0T
T 3IR F3 W ThAd gU | TR Td SHANE! & i Haw
IRGRT & Ul 4 51 oMk T8 Wae1 8 SR & I% &R v
eI &1 & U ufieg ® |

B 31F 31T 1Y Y & GRM S P USRI & T 3= & Try-T1y
¥ & 3 TG P VDI &) QI BT ARA g |

e ufvaw
Ay srfegawn

BT eTdl B doft 9 g afg & Jad afyed srfogawn #
YUR & Tohd f3@ ¥ § i, sricgawimy amifores gt & ufa
IR T APTHRY AASE T s W61 § | Ay efoamior
TEeaqul AHRIES Al & 3refi &1 g3 B, R U arRy
F UBR & IAd TSt HIAS-19 TR BT JHUET 3R IHS TOIRY
3R faeraRfie erfoqawirsel & 3= HU1 TR & &9 o< a=rg
T § | AP TR W AR &) Frifid A & fog, fady =g
Y HH 31 1o A P T GHF I IR &) sfazgedr §
| gTaifep, faftre &3 H Repad) o1 MR He™RY & T7HRaT, U
yfgeel & THTE 3R WR] ifadi R R #arg |

W Srferawr

T F19d HRAT IRRY & TR BT RHT & sg Y 7T
AHSIS & HRUI YR Srfeawu 7 fag adf 2020-21 &t ugat
3R g fammet o hHRr: 24.4 UfARIT 3R 7.3 UfARId &1 THRIAD
3 R T BT | AHSST F ged ¥ fad af 2020-21 FF A
faams! 0.4 U= 31 HRIES Jig & & Y SIS Ay
Tt R 311 T, Sifds SHfYHTRT Ioai H IR & UOR BT gerl
e} & Idd Albersd R J AR &l S & BHRUT 2020-21 B
et Tt 7 3.4 Uf=Td I FHRIAS & B 31718 | Hof Harax
YR @ shierd! fad 3 a9 2019-20 & SR H 4.0 ufawrd &t gfS
1 ga # fad av 2020-21 # 8.0 YR ST THRIAS Jfs ol

Dear Shareholders,

| have pleasure in presenting your Bank's Annual Report and
financial statements for the year 2020-21. The last two years have
been challenging one for India and its people. The COVID-19
pandemic destroyed several lives and dealt a severe blow to the
economic health of the nation.

Banking sector, being an essential service was partially exempted
from lock-down orders. Our Branches and other critical units
were operating with as much as 50% / 33% of the workforce even
during peak of the Pandemic to ensure uninterrupted banking
services to general public. Our Bank lost 61 employees and
many more were infected during the Pandemic. My heartfelt
and deepest sympathies go out to the bereaved families of
our deceased employees and Bank is committed to extend all
possible support to them.

Now, | would like to share with you the performance highlights
of the Bank during the year as well as the outlook for the Bank
going forward.

Economic Environment
Global Economy

The global economy is showing sign of improvement as fiscal
support stepped up sharply, economies adapt to social distancing
and vaccination rollout gathers momentum. The global outlook
remains subject to significant downside risks, which include the
possibility of large COVID-19 waves in the context of new virus
variants and financial stress amid high debt levels of emerging
markets and developing economies. To control the pandemic at
the global level, there is need of equitable vaccine distribution,
especially for low-income countries. However, shape of recovery
across various regions depend on severity of pandemic, impact
of new restrictions and government policies.

Domestic Economy

The Indian economy recorded a negative growth rate of 24.4
percent and 7.3 percent in Q1 and Q2 of FY 2020-21 respectively
due to lockdown imposed amidst the fear of spread of Novel
Corona virus in the country. Lifting of lockdown brought the GDP
back on track with positive growth rate of 0.4 percent in Q3 FY
2020-21, which again fell into negative territory by 3.4 percent
in Q4 2020-21 due to re-imposition of lockdown in most of the
states amidst the second wave of spread of virus. Overall India’s
GDP remained in negative growth of 8.0 percent in the FY 2020-
21 compared to 4.0 percent of growth in GDP in FY 2019-20.
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B | G ged affd Gfidie) & e 3, $RY SR dag nfafafat
3 fag 99 2020-21 & @WEmF § Reble IdGA & WY 3.0 U=
3! gf ol DI | T8 UHHA Q9T &F AT S 2020-21 H fawR &=
T ¥gT, oo IRURGRg 999 Sidi § 3 @ ftwer! ¥ 3fa
TS | FiY SR Hag fafafial & fae d& o gfs fed ad # 4.2
gfa=rd &t g Bt ga H 12.3 ufawrd a6 GeRl € |

3P &7 & o ufve=a

Y & ERM YR WBR AR RASMS 7 39 TR &t ufq &
I SR A= & G & for Tt Iurd &= SR 3T |
PHRURE SR T 30 B § 22 BIE B Hekdl I I B 9t
Ed et § | AR WeRIdT SR MTUTadhTa H0T Herid], fagy
U ¥ YA, TY SR AT IH1RAT QIR A B Hifas-19
HEMRT A e & o 3Relleng gRT Agwyul saH o |

FU IHAH R RIH, Aed dddpiiad dJarad (TactsRs,
AMUTABTH hige de MRS Ao GHTasied) 3fe S 3
AR Iumal = aiifaeT @t &M B 7 SR 39 AeHRt & SR
YIRS TITTafe Y bR & YR R H Hag B1 g |

PIIS-19 HEHRT BT Ugell TR & 916, ATUR H FUR a7 o],
AP BIfAS-19 B g TR A Ub IR R AR A HS At 8
| R R 3R TR JaT & st Sga IR T St
R UE ffafvad SeR § | addr TemR & ufvea § fefsea
e Aeayuf 8 T § | fefied wiewid § guRr & fag, §& 3
T famr RO iR St ofdh T Jarst Y fefoea wu o
aaa%%%uméﬁgﬁnaﬁ%ﬁzaww%wﬁﬁw
fears |

fairg freare - 9% gt famg 2020-21

a6 9 F SR AR fad Tel oo B F 91, I 3 3
ﬁﬁagzozo-m % forw 831 FRIS U F1 a1ffes Faa @y =it
fearg |

S 3 gpd TTHT BT 19913 BIS TUY T 16323 PRIS ST db
FY forar § iR sU% Iad Sgmand R Hied aga gd &
H1egH T ST Ufa=Td Y 14.78% 9 ST 11.69% B fearg |

TIEUY &1 fFRUe U ¥ 6603 TS U I G 4578
RIS TUY 3R Ufa=Id & =0 | 5.44% ¥ 3.58% P e T g |
31.03.2021 B! S BT TITAUIT U Uit Har I =g |

§% & URfSR & 31.03.2021 BT 86.94% U 90.34% AP BT YR
BB O b S & S=aw B

IRUTAER=T, 8 = faiig oy -20-21 &t =eft fommel & faw 350
FRIS TIY 3R R fad a¥ 20-21 F o 831 HRIs U &1 g
Y ot fhaT g

¥ A0 Qe R, fORIy T SHTaRY F507 3R STH0T BT
¥ R W e Figa foran & o o5 31 Ard-2021 da e it
& Ui X R B 73.81 % dF B g I WY B

FHRURE TICHIReR & YA & URUTRGwY 90y ifmt o
HUT 1S 71 3MYUR &R, THUTTHSR 3R RUAUASNR & HHt &
FHRGAY TS 31T § el fR1ae oo o 1S 8| 68 anTd arelt
TARIREY & dgd 3fg 3R I AnTd srrsft ot it 3 S oY
ARTd S = B 3 g

31 979 2021 &1 BT 31 AR-2020 F 89751 IRIS TUY J d¢hR
13.83% P1 3ig & TIY 102165 HIS S B 4TI BT BT U=
31 AT 2020 F 40.26% J IGHR 31 ATH-2021 TP 42.52% B 71T |

I ANTG aTel Uieh ST A1 BT AM-2020 TP & 17092 RIS
I YTTHR 52.87% DI HHI & 1Y AR-2021 TP 8055 PRIS
I R fem m B
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In terms of Gross Value Added (GVA), agriculture and allied
activities registered a growth of 3.0 percent in FY 2020-21, with
record production in food grains. This was the only sector which
remained in expansion zone in 2020-21, resulting in increase
in the share of agriculture in overall GVA. Bank credit growth
to agriculture and allied activities improved to 12.3 percent
compared to 4.2 percent growth in previous year.

Outlook for Banking Sector

During the year GOI & RBI continued to take expedient measures
to revive growth & investment in this pandemic situation. The
reduction in corporate tax cut from 30% to 22% has given big relief
& boost to the industries. The liquidity support and emergency
credit support, especially to micro, small and medium units
(MSMEs) was vital step by RBI to deal with CoVID-19 pandemic.

The other continued measures like moratorium on loan
repayment, Targeted Long Term Operations (TLTRO), Emergency
Credit Line Guarantee Scheme (ECLGS) etc. have safeguarded
livelihoods and helped in seamless resumption of business
activity during this pandemic.

After the first wave of COVID-19 pandemic, there was
improvement in business, but the second wave of COVID-19
has once again resulted in slowdown of the business. There is
an additional responsibility on the Banks to ensure a balance
between business continuity and customer care. The digital
transaction has become vital in the present pandemic scenario.
For improvement in Digital Platform, the Bank has appointed
Ernst & Young as digital consultant as part of its growth strategy
and to transform its banking services into a digitalised form.

Financial Performance - Highlights of your Bank - 2020-21

After continuously posting net losses during last 6 years, Bank
has now declared yearly net profit of Rs.831 crore for FY 2020-21.

Bank could reduce the gross NPA substantially from Rs.19913
Crores to Rs.16323 Crores and thereby brought down the
GNPA% from 14.78% to 11.69% through multipronged and
focused recovery initiatives.

NNPA has been brought down from Rs.6603 Crores to Rs.4578
Crores in absolute terms and from 5.44%to 3.58% in percentage
terms. The NNPA% of the Bank as on 31.3.2021 is below PCA
threshold.

PCR of the Bank has improved substantially as on 31.3.2021
from 86.94% to 90.34%. one of the highest in industry.

As a result, Bank could register a Net profit to the tune of Rs.350
Crores for Q4 FY -20-21 and Rs.831 crore for whole FY 20-21.

Bank concentrated in expansion of RAM segment advances
especially housing loan and jewel loan which is evident in growth
of RAM share to domestic advances reaching to 73.81% as of
31st March-2021.

Rebalancing of Corporate portfolio has resulted in reduction of
overall advances. Overall interest income has recorded marginal
decline due to reduction in Base Rate, MCLR and RLLR. Growth
under low cost deposits and shedding of high cost deposits has
kept the cost of deposit under control.

CASA has improved from Rs.89751 Crores as of 31st March-2020
to Rs.102165 Crores as of 31st March-2021 with a growth of
13.83%. CASA% has moved up from 40.26% as of 31st March
-2020 to 42.52% as of 31st March-2021.

High Cost Bulk deposit has been brought down from Rs.17092
Crores as of March-2020 to Rs.8055 Crores as of March-2021with
a reduction of 52.87%.
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e surot o foxfig avf 19-20 & %.5303 RIS  FgR faig
Y 20-21 7 $.5899 IS B 7S B

oY 3T A GUR 3R I WA T STA S & BRUT 3= 34719 N fob
faa a-19-20 T %.3306 HRIS ff, fag a-20-21 & Fgax $.5559
FUS BT o

.

YR TRBR gIRT Yoit fa=n

31.03.2021 §& BT 4,100 HRIS ST BT Yoil A= U7 g3 | AT
P IR TWAHIA T SHISC H 3@ 11 AT I MR Bl 3D

f&® 30.04.2021 & T GRT ARSI Bt TR} & a1 9% B
B9 3fepct Hiea (ISt -1) & 2nfera farar mar ami

3P 3, §F 7 02.06.2021 B YR IRBR Bl 4,100 PRIS
IUT B Yol a1 AR & Ul 246,54,23,932 3l AR SR
3R sfdfed fpu

RER 3R ufaar

T2 U8 Yfad A U EY & fob omgaiie &

. AT & A gerHE gRT faqa av 2016-17, 2017-18

3R fat v 2018-19 & forw "wHTHEHS It & dgd §F HI
TAIY TR - YYH REGR" Y JEIfa fovar mar |

o I YRET B THIUH & o STSTHSH 27001:2013 TREHR
EaRllin]

. S-SR 2020 P SR M US Ford AR H Fregalm
T bR o oy dTUth 3RSTY & A=l |

. IIHRUNY REBR R AR F 1Y "3NeS T BRI
WieHd Becy" A & U TeRme! RW@R & forg
rgar U Y 3R BUR §& & 6 & vt R Aed
SHIPRY & feTT UTUth 3RS & [T |

. OHY AT TegAY 4.0" YA H TG Ui S & g
HU 33T ¥ [=dT U g8 |

3T &1 I

3 qHfdd UTeeh! & U SMYR 3R T, T T Ioiiar
Pricd & IS YR H! JeTadl V s 3rgane ofb IehT o
3ot Tyl yftret ffEa wa & fumem |

SRR

H 39 3R W YR WBR, YR Rod I, 37 320 & A
TRl St S & fae=h uftare § yRd ok face & o=
WHR SR Fame TRkt B 376 Igge I0 ok arfezH
& foTT 4=aTG <A g |

# HRA 3R o= & o Al ofR U AWURST Bl §S
sefiel H 3% Ay & T e=gare <aT § Hifds gd FRaR
YR R db B fRURT T YUR HA &7 T B § 3R 30
fRaeRe! & 1T Jeg gRrd #a & g 2gar 4 ufdeg wa 81

F 9IS ¥ 3 geaiftrl &l It faRmgar iR M &1 oy
UYeH A & e y=are <ar g1 & @bt srseiifeds &1 3%
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Net interest income has improved from Rs.5303 Crores in FY19-
20 to Rs.5899 Crores in FY-20-21.

Other Income has increased from Rs.3306 Crores in FY-19-20
to Rs.5559 Crores in FY- 20-21 due to improvement in Treasury
income and recovery in written off account.

Capital Position
Capital Infusion by Government of India

The Bank received capital infusion amounting to Rs.4,100 crore
on 31.03.2021. The amount was kept under share application
money account. The said amount was included in Bank’s
Common Equity Capital (CET-I) after RBI approval vide their letter
dated 30.04.2021.

Further, the Bank issued and allotted 246,54,23,932 equity shares
to Government of India on 02.06.2021 against Capital Infusion
amount of Rs.4,100 crore.

Awards and Accolades
| am pleased to inform you that IOB

*  Was awarded "Best Banker under MSME category - 1st
Prize" for the years FY 2016-17, FY 2017-18 & FY 2018-19
from Hon'ble Chief Minister of Tamil Nadu.

. Was awarded ISO 27001:2013 Certification for Information
Security

. Recognition from PFRDA for qualifying in Shine and
Succeed campaign during July-August 2020.

. Qualified for “OLD AGE Financial Freedom Fighters”
Campaign with Exemplary award and Recognition from
PFRDA for 6 Regional Heads and Nodal Officer of our Bank

. Qualified for “Makers of Excellence 4.0 Campaign and
Recognition from PFRDA.

Going forward

With the support of huge base of several loyal customers and a
large base of young, strong and energetic work force, Brand IOB
is sure to play an important role in the Banking Industry.
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Frdor 3R fdagdr & forw o e=are ar gl i ;
T 37 % ’ it Ywarm .regar ls,
TR, ours sincerely,
/- -Sd/-
uref wfew I Partha Pratim Sengupta
Tae RIS 9 T3 SRiUTad SRBR Managing Director & Chief Executive Officer
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A w69 (=) sruar 3= yoa-T=a AreAHl (Snudien)
F wT sFIadl arfife I S6& @1 Aifew

AR, 7 3R 2021 FHt Ja§ 11.30 T
NRYRS| B GIAT
i T S8 &1 A

3fTeg SRS o (R 3R d6%) fafH, 2003 (2008 TF
TRNfYe) & fafem 57 & SFUR TagarT Yo §f ot § &
3fisga shaxefiel §& Fufeiaa oraam &3 & forg wfarR
a1 07 R4, 2021 H JaE 11.30 (ITSTHSY) T difSA
DIHRAT (@’ / 30 Txg-4 AegH! (3NUEeH) F AT ¥
3T IRYRP| B 3T A1 AP HHT S5 (TSTH) HT
ST ST BT |

I S

1. 3197, 2021 B YA I8 & forg AT 3R g1 @I, S &
FHT R Tl W Fewe ded @t Ko, gad o=
3R WTa} Ud TRaT Uiefent bl RUIE gRT PaR B 718 3fafy &
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NOTICE OF THE TWENTY FIRST ANNUAL GENERAL
MEETING THROUGH VIDEO CONFERENCING (VC) OR
OTHER AUDIO VISUAL MEANS (OAVM)

Saturday, the August 7, 2021 at 11.30 a.m.
NOTICE TO SHAREHOLDERS

NOTICE is hereby given pursuant to Regulation 57 of the Indian
Overseas Bank (Shares and Meetings) Regulations, 2003
(Amended up to 2008) that the Twenty First Annual General
Meeting (AGM) of the Shareholders of Indian Overseas
Bank will be held on Saturday, the August 07, 2021 at
11.30 A.M. (IST) through Video Conferencing (VC) / Other
Audio Visual Means (OAVM) to transact the following
business:

ORDINARY BUSINESS

1. To discuss, approve and adopt the Audited Balance
Sheet of the Bank as at March 31, 2021, the Profit and
Loss account for the year ended on that date, the Report
of the Board of Directors on the working and activities of
the Bank for the period covered by the Accounts and the
Auditors’ Report on the Balance Sheet and Accounts:

SPECIAL BUSINESS
Iltem No.2: To issue further shares:

To consider and if thought fit, to pass, the following
Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of the Banking
Companies (Acquisition and Transfer of Undertakings) Act,
1970 (Act), The Nationalised Banks (Management and
Miscellaneous Provisions) Scheme, 1970 (Scheme) and the
Indian Overseas Bank (Shares and Meetings) Regulations,
2003 as amended upto 2008 (Regulations) and subject to
the approvals, consents, permissions and sanctions, if any, of
the Reserve Bank of India (“RBI”), the Government of India
(“GOI”), the Securities and Exchange Board of India (“SEBI”),
and / or any other authority as may be required in this regard
and subject to such terms, conditions and modifications
thereto as may be prescribed by them in granting such
approvals and which may be agreed to by the Board of
Directors of the Bank and subject to the regulations viz., SEBI
(Issue of Capital and Disclosure Requirements) Regulations,
2018 (ICDR Regulations) as amended up to date/ guidelines,
if any, prescribed by the RBI, SEBI, notifications/circulars and
clarifications under the Banking Regulation Act, 1949 (B R
Act), SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (LODR) , Securities and Exchange Board of
India Act, 1992 (SEBI Act) and all other applicable laws and
all other relevant authorities from time to time and subject to
the Uniform Listing Agreements entered into with the Stock
Exchanges where the equity shares of the Bank are listed
and in accordance with the provisions of Regulation 4A of
the Regulations, consent of the shareholders of the Bank
be and is hereby accorded to the Board of Directors of the
Bank (hereinafter called “the Board” which shall be deemed
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to include any Committee which the Board may have
constituted or hereafter constitute to exercise its powers
including the powers conferred by this Resolution) to create,
offer, issue and allot (including with provision for reservation
on firm allotment and/or competitive basis of such part of
issue and for such categories of persons as may be permitted
by the law then applicable) by way of an offer document/
prospectus or such other document, in India or abroad,
such number of equity/preference shares (cumulative / non-
cumulative) / securities (in accordance with the guidelines
framed by RBI from time to time, specifying the class of
preference shares , the extent of issue of each class of such
redeemable preference shares and the terms & conditions
subject to which each class of preference shares may be
issued) of the face value of Rs.10 each and in any case not
exceeding 125,00,00,000 equity shares as on date which
together with the existing Paid-up Equity share capital shall
be within the total authorized capital of the Bank, being the
ceiling in the Authorised Capital of the Bank as per Section
3(2A) of the Act or to the extent of enhanced Authorised
Capital as per the Amendment (if any), that may be made to
the Act in future, in such a way that the Central Government
shall at all times hold not less than 51% of the paid-up
Equity capital of the Bank, whether at a discount or premium
to the market price, in one or more tranches, including to
one or more of the members, employees of the Bank, Indian
nationals, Non-Resident Indians (“NRIs”), Companies,
private or public, Investment Institutions, Societies, Trusts,
Research Organizations, Qualified Institutional Buyers
(“QIBs”) like Foreign Institutional Investors (“FlIs”),
Banks, Financial Institutions, Indian Mutual Funds,
Venture Capital Funds, Foreign Venture Capital Investors,
State Industrial Development Corporations, Insurance
Companies, Provident Funds, Pension Funds, Development
Financial Institutions or other entities, authorities or any
other category of investors which are authorized to invest
in equity/preference shares/securities of the Bank as per
extant regulations/guidelines or any combination of the
above as may be deemed appropriate by the Bank”.

“RESOLVED FURTHER THAT such issue, offer or allotment
shall be by way of public issue, rights issue, issue of equity
shares to employees through SEBI (Share Based Employee
Benefits)Regulations, 2014  (“SEBI  Regulations”),
preferential issue and/or private placement, with or without
over-allotment option and that such offer, issue, placement
and allotment be made as per the provisions of the Act,
ICDR Regulations and all other guidelines issued by the
RBI, SEBI and any other authority as applicable, and at
such time or times in such manner and on such terms and
conditions as the Board may, in its absolute discretion,
think fit”.

“RESOLVED FURTHER THAT the Board shall have the
authority to decide, at such price or prices in such manner
and where necessary in consultation with the lead managers
and /or underwriters and /or other advisors or otherwise on
such terms and conditions as the Board may, in its absolute
discretion, decide in terms of ICDR Regulations, other
regulations and any and all other applicable laws, rules,
regulations and guidelines whether or not such investor(s)
are existing members of the Bank, at a price not less than the
price as determined in accordance with relevant provisions
of ICDR Regulations”.
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“RESOLVED FURTHER THAT in accordance with the
provisions of the Uniform Listing Agreements entered into
with relevant stock exchanges, the provisions of Securities
and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (“LODR”)
the provisions of the Act, the provisions of Regulations, the
provisions of ICDR Regulations, the provisions of the Foreign
Exchange Management Act, 1999 and the Foreign Exchange
Management (Transfer or Issue of Security by a Person
Resident Outside India) Regulations, 2000, and subject to
requisite approvals, consents, permissions and/or sanctions
of SEBI, Stock Exchanges, RBI, Department for promotion
of Industry and Internal Trade and all other authorities as
may be required (hereinafter collectively referred to as “the
Appropriate Authorities”) and subject to such conditions as
may be prescribed by any of them while granting any such
approval, consent, permission and/or sanction (hereinafter
referred to as “the requisite approvals”) the Board may, at its
absolute discretion, issue, offer and allot, from time to time in
one or more tranches, equity shares or any securities other
than warrants, in such a way that the Central Government at
any time holds not less than 51% of the Equity Capital of the
Bank, to Qualified Institutional Buyers (QIBs) (as defined in
Regulation 2 (ss) of the ICDR Regulations) such as Public
financial Institution, foreign portfolio investor, mutual fund,
venture capital fund etc. pursuant to a Qualified Institutions
Placement (QIP) as provided for under Chapter VI of the
ICDR Regulations, and through a placement document and/
or such other documents / writings / circulars / memoranda
and in such manner and on such price, terms and conditions
as may be determined by the Board in accordance with the
ICDR Regulations or other provisions of the law as may be
prevailing at that time; provided the price inclusive of the
premium of the equity shares so issued shall not be less than
the price arrived in accordance with the relevant provisions
of ICDR Regulations”.

“RESOLVED FURTHER THAT the Board be and is hereby
authorized to take necessary steps for listing of the equity
shares issued on the stock exchanges where the shares
of the Bank are listed, as per the terms and conditions of
the uniform listing agreements entered into with the stock
exchanges and other applicable guidelines, rules and
regulations.”

“RESOLVED FURTHER THAT in case of a QIP made
pursuant to Chapter VI of the ICDR Regulations, the allotment
of Securities shall only be to QIBs within the meaning of
Chapter VI of the ICDR Regulations, such Securities shall
be fully paid-up and the allotment of such Securities shall be
completed within 365 days from the date of passing of this
resolution or such other time as may be permitted under the
ICDR Regulations from time to time”.

“RESOLVED FURTHER THAT in case of QIP issue, the
Bank in pursuance to proviso to Regulation 176(1) of ICDR
Regulations is authorized to offer shares at a discount as
prescribed by ICDR Regulations from time to time and
relevant date for the determination of the floor price of the
securities shall be in accordance with the ICDR Regulations”.

“RESOLVED FURTHER THAT the Board shall have the
authority and power to accept any modification in the
proposal as may be required or imposed by the GOI / RBI /
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SEBI/Stock Exchanges where the shares of the Bank are listed
or such other appropriate authorities at the time of according /
granting their approvals, consents, permissions and sanctions
to issue, allotment and listing thereof and as agreed to by
the Board and no further approvals in this regard would be
required from the shareholders of the Bank”.

“RESOLVED FURTHER THAT the issue and allotment, if
any, to NRIs, Flls and/or other eligible foreign investors be
subject to the approval of the RBI under the Foreign Exchange
Management Act, 1999 as may be applicable but within the
overall limits set forth under the Act”.

“RESOLVED FURTHER THAT the issue and allotment of new
equity shares / securities , shall be subject to the Regulations
as amended from time to time and shall rank in all respects
pari passu with the existing equity shares of the Bank including
dividend declared, if any, in accordance with the statutory
guidelines that are in force at the time of such declaration *.

“RESOLVED FURTHER THAT the Board be and is hereby
authorized to enter into and execute all such arrangements
with any Book Runner(s), Lead Manager(s), Banker(s),
Underwriter(s), Depository(ies), Registrar(s), Auditor(s) and
all such agencies, to remunerate all such institutions and
agencies by way of commission, brokerage, fees or the like in
consultation with them to determine the form and terms of the
issue(s), including the class of investors to whom the shares/
securities are to be allotted, number of shares/securities to
be allotted in each tranche, issue price (including premium,
if any), face value, premium amount on issue and do all such
acts, deeds, matters and things and execute such deeds,
documents and agreements, as they may, in its absolute
discretion, deem necessary, proper or desirable, and to settle
or give instructions or directions for settling any questions,
difficulties or doubts that may arise in regard to the public offer,
issue, allotment and utilization of the issue proceeds, and to
accept and to give effect to such modifications, changes,
variations, alterations, deletions, additions as regards the
terms and conditions, as it may, in its absolute discretion,
deem fit and proper in the best interest of the Bank, without
requiring any further approval of the members and that all or
any of the powers conferred on the Bank and the Board vide
this resolution may be exercised by the Board as the Board in
its absolute discretion deems fit”.

“RESOLVED FURTHER THAT such of these shares / securities
as are not subscribed may be disposed off by the Board in its
absolute discretion in such manner, as the Board may deem
fit and as permissible by law and that the Board be and is
hereby authorized to delegate all or any of the powers herein
conferred to the Managing Director and Chief Executive Officer
or to the Executive Director/(s) or to Committee of Directors
constituted/hereafter constituted to give effect to the aforesaid
Resolutions.”

Item No.3: To consider further issue of shares to Employees:

To consider and if thought fit, to pass, the following Resolution
as a Special Resolution:

“RESOLVED THAT subject to the provisions of The Banking
Companies (Acquisition and Transfer of Undertakings)
Act, 1970 (Act), The Nationalised Banks (Management
and Miscellaneous Provisions) Scheme, 1970 (Scheme),
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§% & Al 3t VI & Y-y T Ged 1 ool quT a8
gRT FefRaer ¥ feuT 9 w6l R Igafd & 39 TR o
oo ST § o foedt off T URa Y g R @) R
S Y quf ©U A v B Yot B 51% I HAT T 1"

5% Sfafkad Joeg fomn o § 5 9% urd ufayfa g
fafma 918 @R anerika HHaRt o) fafaw 2014 & fafam
15 ¥ FAfEy oRater =ifaat a1 fordt Tifafiie smeivem), Iiem
) a1 3P AFTHT BT T BT 1

ZHP JAfaRed 9IS B Wid TRES $ Y WA Ty
Tieg ;R & Fded 9 3df 9 oFg any femnfd =, Fant
Tu1 Rafamt & SUR Tl TS el 96 & IR g o
ZOsT SN §F - HHART AR T TIHT, 2021-22
(emgandt -Suahiud 2021-22)" & d8d 3Mefed 3Bl AW Bt
fIRET & AU 3Maad HeH IsM DI Udhd B BT Jbhed
ferar ST 81

zaP Sfalad 9IS & W ey g =rdl, ol & a8 gro
fuifa 8, W ~smrgaidt -seadied 2021-22” & HRG,
T3, U B A a1 THI-99 TR “3rgeidt -Suadied 2021-
22" % ey gl o Y=neF, aRadd &1 & forg, o @i,
Y, Ul AFCS a1 “3mgsiiel -SuAdiey 2021-22" & 59
TP I SR & 1S A [ r & fofa w2, gs, emexwr,
R a1 SR e Tt ©, SR W1 g~ ag it -Suadied
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SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 (LODR), the Indian Overseas Bank
(Shares and Meetings) Regulations, 2003 as amended upto
2008 (Regulations) and the provisions of the Uniform Listing
Agreements entered into with the BSE Limited and the National
Stock Exchange of India Limited (Stock Exchanges) as per
LODR (including any amendment thereto or re-enactment
thereof) and in accordance with the provisions of Regulation
4A of the Regulations and the Securities and Exchange Board
of India (Share Based Employee Benefits) Regulations, 2014
(including any statutory modification(s), amendment(s) or
re-enactment from time to time) (“SEBI Regulations”), and
subject to the approval, consent and sanction of RBI, GOI,
SEBI, Stock Exchange(s) in which Bank’s equity shares are
listed, wherever applicable, and subject to any applicable
approval(s), permission(s) and sanction(s), at any stage, of any
authority and subject to any condition(s) and modification(s)
as may be prescribed or imposed by such authorities while
granting such approval(s), permission(s) and sanction(s) and
which may be agreed to and accepted by the Board, consent
be andis hereby accorded to the Board to grant, offer, issue and
allot, in one or more tranches, to such permanent employees,
whether working in India or outside India, which expression
shall include the Managing Director & Chief Executive Officer
and Executive Director(s) of the Bank (“The Employees”),
as may be decided by the Board, up to 82,18,00,000 equity
shares of face value of Rs. 10/- (Rupees Ten only) each with
appropriate premium, ranking pari-passu with the existing
equity shares of the Bank for all purpose and in all respects,
including payment of dividend, as may be decided by the
Board under an Employee Stock Purchase Scheme), at such
price or prices, and on such terms and conditions as may be
decided by the Board in its absolute discretion in such a way
that the Central Government of India shall at all times hold
not less than 51% of the paid-up Equity capital of the Bank.”

“RESOLVED FURTHER THAT the Bank shall conform to
the accounting policies as specified in Regulation 15 of
the Securities and Exchange Board of India (Share Based
Employee Benefits) Regulations, 2014 or any statutory
modification(s), amendment(s) or re-enactment thereof.”

“RESOLVED FURTHER THAT the Board be and is hereby
authorized to take necessary steps for listing of the equity
shares allotted under the “Indian Overseas Bank - Employee
Stock Purchase Scheme, 2021-22 (IOB-ESPS 2021-22)”,
on the stock exchanges where the shares of the Bank are
listed, as per the terms and conditions of the uniform listing
agreements entered into with the stock exchanges and other
applicable guidelines, rules and regulations.”

“RESOLVED FURTHER THAT the Board be and is hereby
authorized to implement, formulate, evolve, decide upon and
bring into effect the “IOB-ESPS 2021-22” on such terms and
conditions as may be decided by the Board and to make
any modification(s), change(s), variation(s), alteration(s) or
revision(s) in the terms and conditions of the “IOB-ESPS
2021-22”, from time to time, including but not limited to,
amendment(s) with respect to price, period, eligibility criteria
or to suspend, withdraw, terminate or revise the “lIOB-ESPS
2021-22” in such manner as the Board may determine in its
sole discretion and also to settle all questions, difficulties or
doubts that may arise in relation to the implementation of the

—/
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“IOB-ESPS 2021-22” and to the shares to be issued pursuant
to the proposed “IOB-ESPS 2021-22” without being required
to seek any further consent or approval of the Shareholders
or otherwise to the end and intent that the Shareholders shall
be deemed to have given their approval thereto expressly by
authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby
authorized to delegate all or any of the powers herein conferred
on it, to the Committee(s) of Directors, the Managing Director
& Chief Executive Officer or Executive Director(s) or such
other officer(s) of the Bank as it may deem fit to give effect
to the aforesaid Resolution in compliance to Securities and
Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014 and other applicable laws.

By Order of the Board of Directors
For Indian Overseas Bank

-sd/-

(Partha Pratim Sengupta)
Managing Director & CEO

Place: Chennai
Date : July 14, 2021




>

%
V4

A

®. PIds -19 HEMHR & HeAoR , THAY (@TURe AHal &
g ) 3 3 ulRud T/ 1472020 feAifed 3w 08,
2020, T@AT 1772020 fe=ifda 310a 13, 2020, T=AT 20/2020
femifara 7 05, 2020, AT 22/2020 eI SH 15, 2020,
=T 3372020 faAifea RideR 28, 2020 Td gRu= e
02/2021 f&Aifd 13 SHERY, 2021 T J&t o URUA TRem
Jal/ Tl duwsly deast 1/ femgaemy dty 20207 79
femiferd 13 12, 2020 T4 ufvuz Tem Vel w=hy duwel
derst 2/ WemEsmy by 2021/ 11 feifed SHa 15,
2021 & AIegH ¥ HUfal &1 31 fTaR 2021 H1 3afy a
ARYRDI B T Mot & fomr & dflysiedien &
1Y 3 TS &1 S B Bt AR TeH B g | et
(g F1ATE 9 Ueheldhur et ) fafaeE, 2015 &t
gasd fafame) & waum! SR THEIT gRT 9 gt
F U # ¥ difgar HHERT @Rf) / 3= T 5
(3NTETH) P ATeOH T SIYRY JHT 965 BT ATASH
PRI | 3 RYRS ToIed & had Jity/siedieg &
mend ¥ Q) ufaufar R Tha § |
d5 7 Fdu feuifved wffdw @fean fafirs
(fSeaes) @I woiied 8g dil/ siudien gfaem g &4
ﬁqgﬂm%%mﬁ%gﬁﬁwm$mﬁﬁm
g |
It vd Tl & Iwdad oAt o aftfa feenfad= &
ST # arftfes A 2020-21 Ifgd Toliw ifew &t
I I IRYRD! BI gaiagi-e Ared ¥ g Ifiq ot
STt M $-Ad U S/ FSuifvedt & U Usfigd ¢ |
YRYRE g I IR GHd ¢ & g AT §F 3 dase
www.iob.in TR 3Tcirs foear Tar § | a1 RRaré 2020-21
gfear fofies ok diuws fafties &t Jsase HA™: www.
nseindia.com Td www.bseindia.com T U R o1 gt
? T4 oy Aifew Wdivaua (e S-aféT gfawr uem
B T:ﬂ?%ﬁ Qﬁ?ﬁ) P aTsmE_c' www.evotingindia.com TR oft
ITAH B |

W, fde U J IR 41 A a0 WRYRS Tohgd ey
e HRA %ﬂ https://investors.cameoindia.com foid W
f3T® PR SRUTS FU Y 30T SHA M3S! Uolipd B Fobd
T | So® BT 3o 763, VUM AT, T3 -600002 H fRd S
& Fla Hratay § fasar S |

M. AP faavor:

Yo B HRATS b et T e T2} BT ARSATHSD faavor
JET 4w g |

°. HAlIeR:
YT P YRT 3 & IUWS 28 & AR H% WHR B
AT AT Y o BT Pig o ARYRD 3T+ farat
RN & Yoo H §5 & Gt IRURST & Fa aifen
RERI & T yfaza I e Af ARt &
& for wnférepd et €1 |
Fruifya #t 73 sifow fafy geraR, fiAi® 30 Fars 2021
T% WWRYRS & ¥4 § Uollpd Jdd URYRS UG
I & forg woliud & ufawnfiar & forg o gi | wifas
YA 3 T H YRT Y YR B AT S P JIRYRD
3ifay fafy 9 Age=e U Y AdeH &R Jhd § |
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a) In view of the continuing Covid-19 pandemic, MCA
(Ministry of Corporate Affairs) vide circular No. 14/2020
dated April 08, 2020, No.17/2020 dated April 13, 2020,
Circular No. 20/2020 dated May 05, 2020, 22/2020 dated
June 15, 2020, Circular No. 33/2020 dated September 28,
2020 & Circular No. 02/2021 dated13th January, 2021 and
SEBI vide circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/
79 dated 12th May, 2020 & circular no. SEBI/HO/CFD/
CMD21/CIR/P/2021/11 dated 15th January, 2021 permitted
companies to hold their AGM through VC/OAVM for period
upto December 31, 2021 without the physical presence of
the shareholders. In compliance with the provisions of the
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) and MCA
circulars, the Bank is holding the Annual General Meeting
through Video Conferencing (VC) or Other Audio Visual
Means (OAVM). Hence, Shareholders can attend and
participate in the AGM through VC/OAVM only.

The Bank has appointed Central Depository Services
(India) Ltd. (CDSL) to provide VC/OAVM facility for the
AGM and as the attendant enablers for conducting of the
AGM.

In line with the aforesaid SEBI and MCA Circulars, the
Notice of AGM along with Annual Report 2020-21 is being
sent only through electronic mode to those shareholders
whose email addresses are registered with the Bank /
Depositories. Shareholder may note that Notice and
Annual Report 2020-21 have been uploaded on the
website of the Bank at www.iob.in. The Notice can also be
accessed from the websites of the Stock Exchanges i.e.
National Stock Exchange of India Limited and BSE Limited
at www.nseindia.com and www.bseindia.com respectively
and the AGM Notice is also available on the website of
CDSL (agency for providing the Remote e-Voting facility)
i.e. www.evotingindia.com.

b) Shareholders holding shares in physical mode may
temporarily register their e-mail Ids by clicking on the link
https://investors.cameoindia.com to get the soft copy
of the Notice of AGM. The Central office of the Bank at
No. 763, Anna Salai, Chennai — 600 002 shall be the
deemed venue for the meeting.

c) EXPLANATORY STATEMENT:

The Explanatory Statement setting out the material facts in
respect of the business of the meeting is annexed hereto.

d) VOTING RIGHTS:

In terms of sub-section (2-E) of Section 3 of the Act, no
shareholder of the corresponding new bank, other than
the Central Government, shall be entitled to exercise
voting rights in respect of any shares held by him/her in
excess of ten per cent of the total voting rights of all the
shareholders of the bank.

Subject to the above, each shareholder who has been
registered as a shareholder as on Friday, July 30, 2021
being the Cut-off Date will be eligible to participate
in AGM for the said purpose. Shareholders of the Bank
holding shares either in physical or in dematerialized form,
as on the Cut-off Date, may cast their vote electronically.
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(i)

(ii)

(iii)

faframa & fafaw 10 & SR Uaem & Jay o et oft
AR & < A1 A Afdadl & 91 W A B R 7 o
ST PT AT Uo & Ugd &9l g I § 7S YRS el
M@ | 34 R WGFd YRPI & A1 W g B AT &
Fad ugal Ad Afad gt Sod H TgHIRIIT BT §HeR gl
3R HId 98 Bt QIR AT § SR W a7 df 3-aife
3YaT TouA B 3-feT & A1y ¥ aeH ag Ur g |

W g-qifeE

et fafam, 2015 @y I=NfAa) & fafaw 44 @@shSem)
Td THRf ufvos T 1472020 feAifed i@ 08, 2020,
TRAT 17/2020 feifara 3id 13, 2020, T 2072020 feAifed
TS 05, 2020, AT 22/2020 feifad S 15, 2020 T aRU="
e 33/2020 feAifeha fRawr 28, 2020 Td gfvux d=1
39/2020 femifera faaR 31, 2020 qUT Tt & URTF Tem
I/ Tmaly duwdly duaet 17 Hemgamy 6y 2020/ 79
femifea 12 12, 2020 Td ufvos e Vefly Tash/ Huwsly
Hreaet 2/ Hemgamy oty 2021/ 11 femiferd Sat 15, 2021
BT e o ¢ ok Wi TR & 9 W@ied JHes
T P IER S 7 Aifew § aftfa g W IRYRS
@l FAdee U § Adar gAY YeH F=4 & g A
Fiiy fEuiforedt ufdw @3 fafirs cEidivaue) #
feriie 3-aifen ot & vu & fged fear § | Rere $-aifdn
Jhict® § | IWRYRS! / ArHIaT gRT a1 sfdt TR &
ey T gt 37 HATYSRI Pl TUHT & fo YepaR &A1 30
g 2021 P 3ifqw & =u A forn S | 5 & IRURS
R ur sifaw fafy 9 o & AR Wifaes ar g 3u o
B, ST die Saaeie $U H ST Udhd § | 86 3 AN SR,
fteR Td THIRuey & &Y 3R, ferA, Hu-t gfrg @wdiey
T, 4775) (. . 3239) B KA qifeT uferar aur woied &
o S-aife ufora wEt vd Fger 3u & Smaiford oA & forg
Staddl & 30 & fged fear g |

fete $-aifén & frg IaruRe! 7g ergaw Fafafea &

e $-afcT 3t 3@y gyar, feHid 04 SARa 2021 BT
JEE 09.00 (IATSTHCT) T ¥ Y 811 3R YehaR 37 06
ST 2021 &1 W 05.00 T (SHTSTIC) BT JAT BHT | 3
3afy & SR Fruifa #t 73 sifaw Ry ypar, fwie
30 JATS 2021 aF Hifdd sar spgd ¥0 § 86 & IR
4IRT PR I WRYRS FaAdeH® HAgH HR Thd & |
TS I JTISITd gRT 3-qIfT HTed &1 g HR fean
ST |

T WRYRS S 9o [ Y Ugd g A R gdh 8, 339
93% H AAGH & PR gl i |

YR ufqufa o fafmg 9 (QElegar afd &R
hcIdhRUl HaRISHan) fafFam, 2015 & fafad 44 &
dgd At ufvum Wen ddl g/ diewsl, dewsly
Wamrgamy Wy 2020/ 242 f3ATH 09.12.2020 F IR,
g T13ft &l it ARURS! & TRardl & Aoy T oo
ARYRS B RATe $-aHT AL UM HA1 ATF § |
Ty, I @1 AT § S e TR-GRINT RYRSY/
YT TRYRS! BT UG T TR R |

oA, URd & Gheg Tensl F S-af g veE
FW Id B S-4IT a1 e @) § | 39 R

As per Regulation 10 of the Regulations, if any share
stands in the names of two or more persons, the person
first named in the register shall, as regards voting, be
deemed to be the sole holder thereof. Thus, if shares are
in the name of joint holders, then first named person only
is entitled to participate in the meeting and is eligible to
cast vote on the agenda either through remote e-voting or
e-voting at the AGM.

REMOTE E-VOTING

Pursuant to Regulation 44 of SEBI (LODR) Regulations,
2015 (as amended) and MCA circular No. 14/2020 dated
April 08, 2020, No.17/2020 dated April 13, 2020, Circular
No. 20/2020 dated May 05, 2020, 22/2020 dated June
15, 2020, Circular No. 33/2020 dated September 28,
2020 & Circular No. 02/2021 dated January 13, 2021 and
SEBI vide circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/
79 dated 12th May, 2020 & circular no. SEBI/HO/CFD/
CMD21/CIR/P/2021/11 dated 15th January, 2021 and
the Uniform Listing Agreements with stock exchanges,
your Bank is pleased to provide Remote e-voting facility
to enable shareholders to cast their votes electronically
on the item mentioned in the notice for which Bank has
appointed Central Depository Services (India) Ltd.
(CDSL) as e-voting agency to provide the remote e-voting
platform. Remote E-voting is optional. The E-voting
rights of the shareholders/beneficiary owners shall be
reckoned on the equity shares held by them as on Friday,
July 30, 2021 being the Cut-off Date for the purpose.
Shareholders of the Bank holding shares either in physical
or in dematerialized form, as on the Cut-off Date, may cast
their vote electronically. The Bank has appointed Mr. R.
Sridharan of M/s R Sridharan & Associates, Company
Secretaries (FCS No. 4775) (CP. No. 3239), as the
Scrutinizer for conducting the remote e-voting process as
well as the e-voting process on the date of the AGM in a
fair and transparent manner.

THE INTRUCTIONS FOR SHAREHOLDERS FOR
REMOTE E-VOTING ARE AS UNDER:

The remote e-voting period begins on Wednesday, August
04, 2021 at 9:00 a.m. (IST) and ends on Friday, August 06,
2021 at 5:00 p.m. (IST). During this period shareholders’
of the Bank, holding shares either in physical form or
in dematerialized form, as on the Cut-off date on July
30, 2021 may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting
date would not be entitled to vote at the meeting.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated 09.12.2020, under Regulation
44 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015, listed entities are required to provide remote e-voting
facility to its shareholders, in respect of all shareholders’
resolutions. However, it has been observed that the
participation by the public non-institutional shareholders/
retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers
(ESPs) providing e-voting facility to listed entities in
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YRYRS! gRT Al Seadt R oofierur 3R &5
S 3R UrHTS & IWREG Bl SAGHAT I § |

e RIS} & IR H AAGH UfshdT Bt gerdl dgT
¥ fog, 9t S @aYRS ® 39 ST @@l
feuioredl/ fEuiforedt ufaurht #t dewmgel & T1ey
THA AR e RIId & AT U $-a1eT 5q F&H H BT
fofg forn mar B 1 Sie TraiYRe sTad & 91y R ¥
ToitepRuT fp faAT 31011 die STe & Terd 817, fSa9 9 dhad
Fafer vroftesRor @t gfaer g afess S-aife ufsear &
T BT 3T SR gfaem off gl |

qdt F uiux 4. Idl/ waelly el Heasy
Hemgaemey v/ 2020/ 242 f&Ai® 9 fewwR, 2020, THeg
HUEl gRT UeH $ T8 3-aifeT glaw W As §
gfayfadl &1 T ard e IRYRS! BI fSuTedt
3R feutforet ufaumfrat & Tr §H1E MY e e WTd &
e ¥ AT HRA B AR § | S5-3I Jfaur &1 IuT
FA & o JWRYRS! BT wermg < Sl B s F o e
TTa B U AR AR 3R $HA Sl ST X |
IWIad It uRuT & AR, S A Wdwwway
TTTSita ¥ ufayfadl &1 YRUT $A ard AfeeTa
RYRBY & 7w $-alfeT iR agard Hifen & i@ en &
fruafa R fEe:

PUR

IR YRS BT IUEE R IE|
TSR
didivgua ¥ | 1. o9 Iuaneaiel 3 dEwgua s/

Ty e Ae|  wed M gfur &1 fdee g §, @
A gfayfd | oA ANl IR S SR UNdE &
I | mem QAR R 9dd © | gl e
PRYRD Rt 3R ymToiERe ¥ - O W

H W7 37 B & foU GIRT https://
web.cdslindia.com/myeasi/home/login
& 9yar 4 www.cdslindia.com TR WY
IR AT 3MZH WR fFad B 3R .
Rren ot w1 aA A |

2. Ihd WfH F e Sel/deiue
JUONTHAT Sigl SalfeT 9 e & U
HU GRT UH @ TS THIR &
3ER UE HUREl & fg g-aifen
faden 3@ WHT | 3T & fAdd R
g B W, IuANTHal RHe 3-aifeT
3fafyy & GRM a1 ggsra e & wfia
g9 R mifeT & IRM afén & fom
3-qIfeT a1 erdr &1 3-aIfeTT U &
T | 39 SfaRad, gt $-aifeT Jar
yerarslt i dEugud; TeEsiia/
Frdl/ fipsaesy & yueh d& ugad
¥ o fefep +ft Sudsy oR1T U B, anfe
IudiTar Y5-It Jar uerarst o
I W ST ISP |

India. This necessitates registration on various ESPs and
maintenance of multiple user IDs and passwords by the
shareholders.

In order to increase the efficiency of the voting process,
pursuant to a public consultation, it has been decided to
enable e-voting to all the demat account holders, by
way of a single login credential, through their demat
accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast
their vote without having to register again with the ESPs,
thereby, not only facilitating seamless authentication but
also enhancing ease and convenience of participating in
e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed
to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders
are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for
e-Voting and joining virtual meetings for Individual
shareholders holding securities in Demat mode CDSL/
NSDL is given below:

shareholders

Type of Login Method

Individual 1) Users who have opted for CDSL Easi
Shareholders |/ Easiest facility, can login through
holding their existing user id and password.
securities in Option will be made available to
Demat mode reach e-Voting page without any
with CDSL further authentication. The URL for

users to login to Easi / Easiest are
https://web.cdslindia.com/myeasi/
home/login or visit www.cdslindia.
com and click on Login icon and
select New System Myeasi.

After successful login the Easi /
Easiest user will be able to see the
e-Voting option for eligible companies
where the evoting is in progress
as per the information provided by
company. On clicking the evoting
option, the user will be able to see
e-Voting page of the e-Voting service
provider for casting your vote during
the remote e-Voting period or joining
virtual meeting & voting during the
meeting. Additionally, there is also
links provided to access the system
of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so
that the user can visit the e-Voting
service providers’ website directly.
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3. gfc SWNHAl S9/ JoilE & for
Uofipe TG 2, A GoeRw B B
fded  https://web.cdslindia.com/my-
easi/Registration/EasiRegistration U
IUA § |

4. IBfd FY T, IUANTHAl www.cd-
slindia.com 8 U TR I %Eﬁ%ﬂ
i q e @ Te R U9 AW
UgH B Y 3T 09 a% Ugd
Tqpd % gl https://evoting.cdslin-
dia.com/Evoting/ WX e R god
g | $QfT gy dSfigd Hiesd
3R $0q, e e T & o 8§, W
ST W ITANTH AT B THTO IR
JHN | Ihd YHTNGRU & 9IS,
IUATEdl 39 §-difeT fadwed &I g@A
o germ 1T STet aife T 9 Wt § ok et
$-qIfeT JaT Herarstt & gome B Jd
TR B H o e ghm

3)

4)

If the user is not registered for Easi/
Easiest, option to register is available
at https://web.cdslindia.com/myeasi/
Registration/EasiRegistration

Alternatively, the user can directly
access e-Voting page by providing
Demat Account Number and PAN
No. from a e-Voting link available on
www.cdslindia.com home page or
click on https://evoting.cdslindia.
com/Evoting/EvotingLogin The

system will authenticate the user
by sending OTP on registered
Mobile & Email as recorded in the
Demat Account. After successful
authentication, user will be able to
see the e-Voting option where the
evoting is in progress and also able
to directly access the system of all
e-Voting Service Providers.

TATHSIta &
Iy e A\
o ufayfd

RYRS

1) Ife SIS A TIIHSIUa S S5 uTH
gaw & g uelipd € @ pu
TIUYSIUA &1 3-Tfadl Jerge IR oY
| g7 O A $ER R AT HiERd W
fafafad gaRua https://eservices.
nsdl.com T30 HRSP I9 TR T |
TH IR 3-Ia13fi &1 g1 O @i g &
3P R e &Y, Sl gSuey
JRH F ded SUd § | Th -8 BhiH
Jaft | 3MUH SUAT ToR SISl SR
aS STeHT 81T | gt GHTUNGRUT &
g, 3T 3-aIfeT Jarsif & <@ ura |
S-aIfeT Jarell & dgd "I g s-ale”
R fFde & R 3T $-aifdT O ST
TG | YT S TH 13- JaT UeTa
F T W faae H AR e s-afen
3afy & SR a1 agsra e & wnfira
B 3R HifeT & SRM AT A & forg
ATIHT 3-qIfETT JaT YTl Jeuse W
g R famar e |

2) Ife ITONTHAT SMsesuey s-Tars &
fore doftera =21 &, Ot UohiaRur &1 fawed
https://eservices.nsdl.com U 3T %
| "3MSSIRUTY” Uidd & fau 3ifaamgd
UoflehR0l DY g AT https://eservices.

nsdl.com/SecureWeb/ldeasDirectReqg.
sp IR faad® H1|

3) WA $ERX R I HERd W a9
FOWR Wi iR Fafafad urL e
PRSP https://www.evoting.nsdl.com/
TSI 1 3-9IfT dedIse W oY
| 3-aIfeTT Rey &1 89 09 @i g+
& dg, AR EH R dad &
S RRYRS/AeR U & il
IuAH ¢ |

Individual
Shareholders
holding
securities in
demat mode
with NSDL

3)

If you are already registered for
NSDL IDeAS facility, please visit the
e-Services website of NSDL. Open
web browser by typing the following
URL : https://eservices.nsdl.com
either on a Personal Computer or
on a mobile. Once the home page
of e-Services is launched, click on
the “Beneficial Owner” icon under
“Login” which is available under
‘IDeAS’ section. A new screen will
open. You will have to enter your User
ID and Password. After successful
authentication, you will be able to see
e-Voting services. Click on “Access
to e-Voting” under e-Voting services
and you will be able to see e-Voting
page. Click on company name or
e-Voting service provider name and
you will be re-directed to e-Voting
service provider website for casting
your vote during the remote e-Voting
period or joining virtual meeting &
voting during the meeting.

If the user is not registered for
IDeAS e-Services, option to register
is available at https://eservices.nsdl.
com. Select “Register Online for
IDeAS “Portal or click at https://
eservices.nsdl.com/SecureWeb/

IdeasDirectReq.jsp

Visit the e-Voting website of NSDL.
Open web browser by typing the
following URL: https://www.evoting.
nsdl.com/ either on a Personal
Computer or on a mobile. Once
the home page of e-Voting system
is launched, click on the icon
“Login” which is available under
‘Shareholder/Member’  section. A
new screen will open.




ANA
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TP I8 S | o f6 e W) You will have to enter your User ID (i.e.
faxamr mar §, Mgt SroAT gk G-H'gﬁr your sixteen digit demat account number
@ TITHSITE & 1Y HTUH] Yieig Siepl hold with NSDL), Password/OTP and
FT e Tl d€), Tas/ N iR a Verification Code as shown on the
TH AU SIS gof BT 8T | T screen. After successful authentication,
AR & 96, MUDI TALHSNA you will be redirected to NSDL Depository
feuToredt arge W 99 fear s, Sigi 3y site wherein you can see e-Voting page.
3-9IféT O 3T IHhd © | B &b A1 AT Click on company name or e-oting
3-gIf a1 YTl & 99 WR fFas o 3R service provider name and you will be
frite 3-aifeer aafy & SR a1 adara whifer redirected to e-Voting service provider
T e g9 ok Hifen & RM afdn A website for casting your vote during the
& forw 3! 3-aifeT a1 eTdr dedse W) remote e-Voting period or joining virtual

Jeravae o faar S | meeting & voting during the meeting.
fRTTg 3Mq _sc—EﬁﬁWT ﬁﬁ%ﬂ ¥ IREREI Individual You can also login using the login
RYRP Hwa o I Shareholders credentials of your demat account
@ﬁgﬁl—g yfayfa & 7T T o S 90 & (holding through your Depository Participant
dufa A PRI o1 I B3 ot |dilE securities registered with NSDL/CDSL for e-Voting
Gl CIr9) IR GHd & | Ihd A $ &E, Y in demat facility. After Successful login, you will
3 feuiforedt | S-aifen favey <@ Uld | T R o9 mode) login be able to see e-Voting option. Once
yfaufal & 3Mg —sﬁgﬁﬁ-rr Red W e H9 % QX through their you click on e-Voting option, you will be
WMEH AR | UP! el GHUNGRU & §1E TILTS T/ Depository redirected to NSDL/CDSL Depository site
IDAE | ddirgua feuifoedt e w® O faan Participants after successful authentication, wherein
ST, STeT 31T $-alfeT A g qhd & | you can see e-Voting feature. Click on
m%qmméahﬁﬂ@mm%:mm company name or e-Voting service
F® H 3R A g AfET 3afY F ERA provider name and you will be redirected
E agj&m Hifen & wnfire g 3R W & to e-Voting service provider website
aﬂ?wm%ﬁﬂ &I'I'W'sf AT Aar for casting your vote during the remote
WWWWW [ e-Voting period or joining virtual meeting

TE@YUl AiYe: ST 9ex JoR 3MSal / Uras Ui & 8 s §,
I gfd frar ST § o6 3§ Sudad dedge R Suds Iudiadr
S} 3R ITS Y 7Y fadhed BT IUTT &X |

feuisiiedt o dvadiva a1 Teadiva & aread J drrsH
{ YafRa fpefh ot ae-al gg & fg S @s o wfayfoat

& voting during the meeting.

Important note: Members who are unable to retrieve User
ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities

A EECE T ARYRPT %W%W I in demat mode for any technical issues related to login
el %ﬁ through Depository i.e. CDSL and NSDL
QAR JHR TS fqaRur
g o Login type Helpdesk details
» " Ht o Individual Members facin ny technical i
Y S HS | WHT 9 a1 WE™  helpdesk.evot- vidua viembers facing any tecnhnical 1ssue
ﬁ'qﬁaﬂ%{ ) dslindi - " —— Shareholders in login can contact CDSL helpdesk
3 ing@cdslindia.com TR SfFR1e Ui holding securities | by sending a request at helpdesk.
e fRTTd 022-23058738 3R 22-23058542-43 W in Demat evoting@cdslindia.com or contact at
RYRS S B UISITHUA geied § UDH H mode with 022- 23058738 and 22-23058542-43.
THAE | cDSL
TISd & | i | fodt off deeiie! JEt &1 ar Individual Members facing any technical issue in
Ty eRe e |H1 I 9e™ evoting@nsdl.coin TR Shareholders login can contact NSDL helpdesk by
ﬁﬂﬁf{ﬁwﬁ G{ﬂﬁ%{ I IR TSN eed 9 holding securities | sending a request at evoting@nsdl.
I T me%maﬁﬂﬁw 1800 1020 in Demat co.in or call at toll free no.: 1800 1020
3 990 3% 1800 22 44 3011?30—\@?;!'7{ 5 % | mode with 990 and 1800 22 44 30
NSDL

2. Hifdd IWYURSI 3R A wu # ufe YRS &
fafved IWRURS! & fow -9 SR ag3rd 8% I
J& 5q AT UGHd :

() 3-AfeT & U JWRYRS! HI ISAZE www.evotingindia.
com TR A3 AT AR |

i)  ARYURSD Alegd WR faad B |
(iii) 31S 3T GoR TS| YTAs B |

2. Login method for e-Voting and joining virtual meetings for
Physical shareholders and shareholders other than
individual holding in Demat form.

(i) The shareholders should log on to the e-voting website
www.evotingindia.com.

(i) Click on “Shareholders” module.

(iii) Now enter your User ID

7




(iv) U §1G JaRid fT 1Y S8 IRBHRE i Ufay 3 3R

V)

(vi)

>

AN
W
F. IISNd & A8 : 16 o e sreet
W TIUSIUd & g : 8 guil ol St s el o a1e 8
3BT UTEH HTSS! JT &
T e TU Y JRYING A a1 WRURS B b &b

1Y Usfigrd Wiferdl T Ufay &1 d1fe |

AMHE R fFa® 31 |
WWWWWWI}[% S-ﬁ? 31T www.evotingin-

dia.com TR @13 &R Uga fHdd} 30 Ut B QifeT H die

A gP & a9 3P U] UNIaS BT &l TN fhar S 8 |
g 319 UgeH IR WA $R I3 o dl (HHerRad o1 e d :

e R Afee Tu & Awuid F1
T YIWRYRSP] & forg

9

PR [TUFT GRT SIRT 3{UAT 10 3 Bl

SHTIARE U UfaT B @ ST 3R

1ifde 3T T YR TR B aTell W A1)

. URYRS! BRA U U9 Uy
fEutioret wiféRite & g srera gt
BT § ST Y ¢ fb I by
JRAN gRT UG HH T BT JTUNT
B T Y RAT J JuH B |

AT EEa
3ryar

SEIED |

AU §F faaRor @ o= fafy &eieh
WM B & forg ariwr s a1 o fafy
SISl/THTr/aRaRdRas URFY H) Uiy
B ol o Sub Sc @A A s § |

e St fqRor fEuifoest o1 9@ &
U g A8l § a9 HUd A §F
faaRor & @relt wH A § few srRe &
(V) 3IUR 9GH 338! / Biferd w=
Ufay & |

(vii)

(viii)

(ix)

x)
(xi)

39 faaR0 1 TE1 UBR ¥ 41 & d1¢ "Fafte ¢d R s
Y |

Wfde 0 F R 4RT B 910 RYRSB! 39 a1 1Y
GO T B P IR gD W | BTcif, S $U T TR

(iv)

(vi)

For CDSL.: 16 digits beneficiary ID,

For NSDL: 8 Character DP ID followed by 8 Digits
Client ID,

Shareholders holding shares in Physical Form
should enter Folio Number registered with the Bank.

Next enter the Image Verification as displayed and Click
on Login.

If you are holding shares in demat form and had logged
on to www.evotingindia.com and voted on an earlier
e-voting of any company, then your existing password
is to be used.

If you are a first time user follow the steps given below:

For Physical shareholders and other
than individual shareholders holding
shares in Demat.

PAN

Enter your 10 digit alpha-numeric
*PAN issued by Income Tax
Department (Applicable for both demat

shareholders as well as physical

shareholders)

e Shareholders who have not
updated their PAN with the

Company/Depository  Participant
are requested to use the sequence
number sent by Company/RTA or
contact Company/RTA.

Dividend Bank

Details Date of Birth (in dd/mm/yyyy format) as
recorded in your demat account or in

OR . .
the company records in order to login.

I(D;éeBc))f Birth * If both the details are not recorded

Enter the Dividend Bank Details or

with the depository or Bank please
enter the member id / folio number
in the Dividend Bank details field as
mentioned in instruction (v).

(vii)

(viii)

TRT FHRA aTel YIRYRS URIGS T B TR Ug o Tt

I 3T AR 3R UTeas, U Uas Bies H, 3ffard 30
Y Ufay &A1 T | U @ & fF 39 Urgas & S
WRYRD! gRT 3 HUF & Tbedl B! AfeT F g,
17 forg 3 die & U= &, 3%t fobaT SITae o12rd fob ot
3-aIfén & for WiShuena & wWewH &1 fawed gt § | T8
SR SR T o 38T & b 30T Uyas fohalt o & 91y
T 8T Y 3R 3 UGS I MUY [a= & oy 3rdd
YT s’ |

1Wifae U H IR YRUT B dTe RYRD] b1 faavor Ry
g e W A Yohed W3- & fore IuainT & amr s
Igparg |

30T SfiaREY S P ST 210713007 R fFTH - |
TAGH U8 W, 3MUH! “Hohed fqarur @ 3R 7de™ &

fore 39 wifa 7/ T8t fadeu Suas 81T | 33T 3R &f

After entering these details appropriately, click on
“SUBMIT” tab.

Shareholders holding shares in physical form will then
directly reach the Company selection screen. However,
shareholders holding shares in demat form will now
reach ‘Password Creation’ menu wherein they are
required to mandatorily enter their login password in
the new password field. Kindly note that this password
is to be also used by the demat holders for voting for
resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting
through CDSL platform. It is strongly recommended not
to share your password with any other person and take
utmost care to keep your password confidential.

For shareholders holding shares in physical form, the
details can be used only for e-voting on the resolutions
contained in this Notice.

Click on EVSN 210713007 of Indian Overseas Bank.

On the voting page, you will see “RESOLUTION
DESCRIPTION” and against the same the option
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A
AN
/TR BT TTA B | fahey 8T o1 aread § S 3o Ihey o1 “YES/NO” for voting. Select the option YES or NO as
S T @ 3R fadhed T8t o1 a1 § 3 S Yahed desired. The option YES implies that you assent to the
D1 AR 81 UaH B | Resolution and option NO implies that you dissent to
g %‘\‘-ﬁ ) the Resolution.
ii Hhel dl YU qaRUT g1 ATed “Hhed I

(i R IR s 3 | (xii)  Click on the “RESOLUTIONS FILE LINK” if you wish to

view the entire Resolution details.

(xiii) Hepe & T F I 3BT A1 ST BT ﬁg? PR % (xiii) After selecting the resolution you have decided to
3R fi5R Hafie W fadd B % | U Eﬂ@ EICS m vote on, click on “SUBMIT”. A confirmation box will be
A TefRid g Iuﬁm&mﬁmaﬁ%mmﬁ%ﬁ displayed. If you wish to confirm your vote, click on
*3fiep” Y Tl Y ST 3T H Seo P g “PHia” “OK”, else to change your vote, click on “CANCEL” and
TR s H9 3R TSR YT 0d ged | accordingly modify your vote.

(xiv) Th TR Y Td B Ef@ P F T AP 0 § SCag (xiv) Op”ce you “(IJIONFIRM” yogfr vote on the resolution, you
7 Hﬂ'ﬂﬁlqﬁaw@'ﬁ | will not be allowed to modify your vote.

S oo R . (xv) You can also take a print of the votes cast by clicking on

(xv) ;Tqﬁ'c' ’l-ﬁi aﬁ\_ﬂtﬁ% | §fﬁ?.‘ | STt Ty At “Click here to print” option on the Voting page.

(xvi) If a demat account holder has forgotten the login

(xvi) TG HI5 ST WAl YRS SHTAT A YRS Y T g
3V BRATE URIaS W A BT 8T U1 981 IgR 3get
3R 3B IRMFHIA HIS AP FHRAT I |

W AuRS forer §-30 vgw Ruifredt & ary doltga
81 8, ¥ frg 5o Aifew ¥ wanfaa doew & forg §-aifén 3
AR faavor yrea w3 &) wfsear :

i 39 & TR U1Rd A Bt fRUfq o - Foan sirawass faavor
S wiferdl ., YRYRS BT 1, TR JHUYS (3 § Gi) Bt
ThTs Ufd, T (ad: YA OF TS 1 Wb Ufd), SMYR (Xad:
A SMTYR BTS Bt TS Uld) -9 & HIHH I investor@
cameoindia.com ; agm@cameoindia.com WRIAVI B |

e IWYRST S U - FUTT 30T 77 IS 3R Harsd
TrR i fEuiforest yrniigRT (i) & a1y srIfad o |

Jufdass AIRYRD! & AT - HUAT U1 3-0 et 3R Aaga
TR Hefyd fEuforedt writart @i & ey srifad &, S fb
feiiforedt & mem | - 3R Iderd o ¥ I+ & aRH
TRI B |

3. dRft/ 3nudivn 9 §-9f & Areny | wehieA /7 $ofteq #
HRT A7 ITe IARYRST og SIS e 8:

1. ToleH / Sofiun & 3 93 ud $-aife # Sufld 87 &1
T8 SRR 8, S 0 $- e & R Sqya @ |

2. -9 P fore Suad SFCRIl & SUR IhadIgde ArTgH
H & 916, Tel S P 3ATATH UGRIA SR I8! R 93P
T YT O g drl / Sidied & forg i Iuasy @7 |

3. UWYRD! $I Jfod fbar Srar & 6 SgaR eya & o
& T eId / 33US & HHH IS |

4. 3T TRYRS I 93P & GRM BT BT A ST
AT R SR fplt aen § sem & fog o=y wiis ara
$AC BT TN P |

5. HUAT &9F ¢ & Mega fearsy ar eade a1 dquerd gRi

glewic & AT ¥ Y& aral UfaHnft 37 Taftrd Sead o
IR — TGTd 3 & HRUI YA/ T Faeh qTYT BT STHT IR
THhd § | 3afen g foan Sar § i Suwdad il off R

password then Enter the User ID and the image
verification code and click on Forgot Password & enter
the details as prompted by the system.

PROCESS FOR THOSE SHAREHOLDERS WHOSE
EMAIL ADDRESSES ARE NOT REGISTERED WITH THE
DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS
FOR E-VOTING FOR THE RESOLUTION PROPOSED IN
THIS NOTICE:

In case shares are held in physical mode- please provide
necessary details like Folio No., Name of shareholder,
scanned copy of the share certificate (front and back),
PAN (self-attested scanned copy of PAN card), AADHAR
(self-attested scanned copy of Aadhar Card) by email to
investor@cameoindia.com; agm@cameoindia.com

For Demat shareholders -, Please update your email id &
mobile no. with your respective Depository Participant (DP)

For Individual Demat shareholders — Please update your email
id & mobile no. with your respective Depository Participant
(DP) which is mandatory while e-Voting & joining virtual
meetings through Depository.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING
THE AGM/EGM THROUGH VC/OAVM & E-VOTING
DURING MEETING ARE AS UNDER:

1.

3.

The procedure for attending meeting & e-Voting on
the day of the AGM/ EGM is same as the instructions
mentioned above for e-voting.

The link for VC/OAVM to attend meeting will be
available where the EVSN of Company will be
displayed after successful login as per the instructions
mentioned above for e-voting.

Shareholders are encouraged to join the Meeting
through Laptops / IPads for better experience.

Further shareholders will be required to allow Camera
and use Internet with a good speed to avoid any
disturbance during the meeting.

Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due

\19)
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10.

11.

12.

13.

TSES! Y T & o R I1S-WTs I1 O FHaRIA BT TN
B |

ARYRS a1 § (ST ufthan &1 SR Fva gu Sofigw
Yo AT gH & Fuiid Tmg 15 e wga ar o &
gt/ siudiug Hrs & Hrend | IS Teba § | At/ iudign
¥ Teg ¥ Soifed & gfauyifiar & ot giaur uga snsh,
Ugal U137 & 3MTYR WR 1,000 VIRYRDI b o7 Jueisy g |
U0 95 UWYRD] (RIRYRSD! f5IH 2 % T1 3T 3Hfdh
YeA SifHD, o Aiifd & seel, Aied ud uiRsfie
Iftfa vd fRqure! ey afifa, awr wderss onfe & et
g1 wTe, 3 Sofiem & faer fopeft wfaeiy T o -uer
T SMTYR TR YFT o1 ST Al § |

3 TRYRF ol §6F & GRM HTAT [FIR Udbe w1 /
Uy B d18d §, 3¢ Wd & WIeaR, féi® 3Ad 03,
2021 9% 1 IV UEA WiaR & ¥ H Goligd B &
oo, s f9e investor@iobnet.co.in TR T investor@
cameoindia.com @I HIUt HIb B gU 3{UAT A, feue
W1 AT / B e, -l 3], Hiarge FaR Ao
2 1 3 ARYRS o IoTH & SR a1 Tt BT 16d &
TR ITH1 FI3 Y 8, A 9 investor@iobnet.co.in T qUT
investor@cameoindia.com; agm@cameoindia.com &1
HIYT AT HRA gY MU A, TS Wrar g / wifash
T, 309 3Mgel, Masd AR fogex 4w w0 ¥
HaaR, feAid SR 03, 2021 d& 1 ITY Ugd O
Tbd & | S gRT 37 Uil BT IR 3-0d §RT Iugad &1
at STt |

I MRYRS TG 3% & SR T fFTR Uahe a5 /
Y UB qUT W B TR & =0 H Uofigpd fowar g &1 &t
6% P SR SFTART < el |

3fUeT MR 9 (IR T 93) fafTw=, 2003 &
58 & 3fcid drEt / SNUATH P AT J Toited H ufawifiar
P I WRYRB! D1 T BRA & I Y B omad |

R 9 WRYRS, o I / sfiedid glawr & wred 9§
JURRYT BT 3@ & 3R 9 S 30T dle Yoo W fRdle $-aife
& meH § 7E1 ¢ Ure € 3R A e Y| A | Qebr e T
2, 3 € Toliud & aRM $-a1feT Ugfd $ MM A de H &
CEKUE

TP §R ¥eX gRT bl W dic IR a1 & UYTd, 39 JoI
T A TR T TBI e AAG YT A T IHA ¢ |

e Pig ff dic JRYRSB! GRT THTH & GRE IuaH
3-qIfeT & TTed ¥ fan S 8 SiR afe 98 YRYRS di™it /
siredien gfawn & Mo § Yoo & w7 53 €, 7a
U IRURSD gRI a1 T die Ay = & o b $-aife
P GRIuT Soied Yo & <RH IURYT B a1 o |
TR PR a0 VIRYRD! P ol Uiy 8 |

3 IWRYRS o Rk ST & e Y die BA g 9
TolgA & YT o9 & U g | quTf 3 Teieg § dle 31 &
LEEREUN
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10.

11.

12.

13.

to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection
to mitigate any kind of aforesaid glitches.

The Shareholders can join the AGM through the
VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting
by following the procedure mentioned in the Notice.
The facility of participation at the AGM through VC/
OAVM will be made available for 1,000 shareholders
on first come first served basis. This will not include
large Shareholders (Shareholders holding 2% or more
shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend the AGM
without restriction on account of first come first served
basis.

Shareholders who would like to express their views/ask
questions during the meeting may register themselves
as a speaker by sending their request in advance
on or before Tuesday, August 03, 2021 mentioning
their name, demat account number/folio number,
email id, mobile number at investor@iobnet.co.in with
marking copy to investor@cameoindia.com/ agm@
cameoindia.com The shareholders who do not wish
to speak during the AGM but have queries may send
their queries in advance by Tuesday, August 03, 2021
mentioning their name, demat account number/folio
number, email id, mobile number at investor@iobnet.
co.in with marking copy to investor@cameoindia.

com/ agm@cameoindia.com. These queries will be
replied to by the Bank suitably by email.

Those shareholders who have registered themselves
as a speaker will only be allowed to express their
views/ask questions during the meeting.

The shareholders attending the AGM through VC/
OAVM will be counted for the purpose reckoning the
quorum under Regulation 58 of Indian Overseas Bank
(Shares & Meetings) Regulations, 2003.

Only those shareholders, who are present in the AGM
through VC/OAVM facility and have not casted their
vote on the Resolutions through remote e-Voting
and are otherwise not barred from doing so, shall
be eligible to vote through e-Voting system available
during the AGM.

Once the vote on the resolution is cast by a member,
the member shall not be allowed to change it
subsequently or cast the vote again.

If any Votes are cast by the shareholders through the
e-voting available during the AGM and if the same
shareholders have not participated in the meeting
through VC/OAVM facility , then the votes cast by such
shareholders shall be considered invalid as the facility
of e-voting during the meeting is available only to the
shareholders attending the meeting.

Shareholders who have voted through Remote
e-Voting will be eligible to attend the AGM. However,
they will not be eligible to vote at the AGM.
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3rgfRTe IRYRS| Td fiRe®! F forg e

afddd AWURS @R Jafdkdd, TIYUH, TASARSAE
EFJT% & 3{cdTdT) 3R TEH www.evotingindia.com TR @I
T HY IR WY B "HURS” Higgd § Usiigrd & |
ToflepuT BT B s Ufd o TR SebTS &1 1T 3R gX1&R

3ifpd BT 8 S helpdesk.evoting@cdslindia.com TR
AP |

1T 39 IR0 U A & YT TS @ 39 3R Urias
DI Heg I TH U STINTH ! &1 goid &Y | SFuTad
e HIATARATR |

1T 3§ i foT T @rdl &t Yot helpdesk.evoting@cd-
slindia.com &1 @ X 3R Widl & B'HFhE_"T oo ugrd, 9
U AIC ST b |

S Yovew SR TaaRamT (3 Bt Ws ufd B 35
Wefd & Uy o IR} fora &, A FS & Y, 39 USUw urey
T Tdfierds R S & forg e W suee &% |
JBicteds U W, Hdufdad WRYRS! Bl of dle o7 & forg
TRIpd 8, 3¢ Geifd IS Yoo / TTfdIehvur ot 3n1fe Ferm
TRARY & T dRaTdR 3% T XER & 1Y
Talterar 1 O R A 7 die Jufdasd e9 W U § &R
rtoane $-aifd ugfd A 3 Hdtem gRI gaitid &3 &
ﬁ'l'q TS qmwaa‘r %ﬁéﬁﬂtﬂﬁ investors@
iobnet.co.inEITﬂﬁmﬂﬁmwinvestor@cameoindia.
com 3R rsaevoting@gmail.com Akl

e SHMID! 3-aICT UG U SNTH TF 3-alfeT § HRT o & ey
T PIg U T IHWT € a 3T www.evotingindia.com TR SRR
UD T U (‘UHUE’) SR TSR SgHET & Sfdifd Iudsy
S-aIfT BF3rd 1 e o Favd § AT helpdesk.evoting@cdslin-
dia.com TR Bd R Javd g A1 B W ¢ e Fax (022- 2305
8738) T off BT STedl (022- 2305 8542) T YUh HR Thd & |
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Note for Non - Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals,
HUF, NRI etc.) and Custodians are required to log on to
www.evotingindia.com and register themselves in the
“Corporates” module.

A scanned copy of the Registration Form bearing the
stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should
be created using the admin login and password. The
Compliance User would be able to link the account(s) for
which they wish to vote on.

The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of
Attorney (POA) which they have issued in favour of the
Custodian, if any, should be uploaded in PDF format in the
system for the scrutinizer to verify the same.

Alternatively Non Individual shareholders are required
to send the relevant Board Resolution/ Authority letter
etc. together with attested specimen signature of the
duly authorized signatory who are authorized to vote,
to the Scrutinizer and to the Bank at the email address
viz; at investor@iobnet.co.in with marking copy to and
rsaevoting@gmail.com, if they have voted from individual
tab & not uploaded same in the CDSL e-voting system for
the scrutinizer to verify the same.

If you have any queries or issues regarding attending AGM
& e-Voting from the e-Voting System, you may refer the
Frequently Asked Questions (“FAQs”) and e-voting manual
available at www.evotingindia.com, under help section
or write an email to helpdesk.evoting@cdslindia.com or
contact Mr.Nitin Kunder (022- 23058738) or Mr. Rakesh Dalvi
(022-23058542).

All grievances connected with the facility for voting by electronic
means may be addressed to Mr. Rakesh Dalvi, Manager,
(CDSL) Central Depository Services (India) Limited, A Wing,
25th Floor, Marathon Futurex, Mafatlal Mill Compounds,
N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or
send an email to helpdesk.evoting@cdslindia.com or call on
022-23058542/8738.

f) APPOINTMENT OF PROXY:

Pursuant to the aforesaid circulars, the facility to appoint
proxy to attend and cast vote on behalf the shareholders is
not available for this AGM, as it is being held through VC/
OAVM. Accordingly, the Proxy Form and Attendance Slip are
not annexed to this Notice.

g) APPOINTMENT OF AN AUTHORIZED REPRESENTATIVE:

Body Corporates are entitled to appoint authorized
representatives to attend the AGM through VC/OAVM and
participate thereat and cast their votes through e-voting.
Institutional /Corporate Shareholders (i.e. other than
individuals/HUF, NRI, etc) are required to send a scanned copy
(PDF/JPEG Format) of its Board Resolution or governing body
Resolution/Authorization etc., authorizing its representative to
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participate in the Annual General Meeting through VC/OAVM

on its behalf and to vote through e-voting. The said Resolution/
Authorization shall be sent to the Scrutinizer by email through
their registered email address to rsaevoting@gmail.com with
copy marked to and to the Bank at investor@iobnet.co.in on
or before 4.00 p.m. (IST) on Tuesday, August 03, 2021.

h) CHANGE OF ADDRESS:

Shareholders holding shares in physical form are requested
to intimate changes, if any, in their registered address, to the
Share Transfer Agent of the Bank at the following address:

M/s.Cameo Corporate Services Ltd.
(Unit-Indian Overseas Bank)
Subramanian Building,
V Floor, No.1 Club House Road,
Chennai — 600 002
Tel: 044 — 2846 0390 (Six Lines) / 044 — 2846 0395
Fax: 044 — 2846 0129 email: investor@cameoindia.com

Shareholders holding shares in electronic form are requested
to intimate changes, if any, in their registered address only to
their respective Depository Participant(s).

i) RESULTS OF REMOTE E-VOTING AND E-VOTING
DURING AGM:

The Scrutinizer shall, immediately after the conclusion of
e-voting at the Annual General Meeting, first count the votes
cast during the AGM, thereafter unblock the votes cast
through remote e-voting and make, not later than 48 hours of
conclusion of the AGM, a consolidated Scrutinizer’s Report of
the total votes cast in favour or against, if any, to the Chairman
or a person authorised by him in writing, who shall countersign
the same. The results of the remote e-voting aggregated with
the results of e-Voting at the AGM will be announced by the
Bank in its website and also informed to the Stock Exchanges.

By Order of the Board of Directors
For Indian Overseas Bank

-sd/-

(Partha Pratim Sengupta)
Managing Director & CEO

Place: Chennai
Date : July 14, 2021
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PRI AE H.2:

1.

Explanatory Statement

Agenda item No. 2
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1.

The Authorized capital of the Bank is, at present, Rs.25,000
Crore. The paid up capital of the Bank as on 31st March,
2021 is Rs.16,437 Crore (Excluding GOI's Capital Infusion
amount of Rs.4,100 crore received on 31.03.2021 and kept
in Share Application Money Account pending allotment).
The Capital Adequacy Ratio of the Bank as on March 31,
2021, as per Basel lll is 15.32% and above the 9.00%
(excluding CCB) stipulated by the Reserve Bank of India.
However, with a view to comply with Basel Il requirements
relating to capital adequacy, there is an increasing need
to raise capital to shore up the capital adequacy of the
Bank and fund the general business needs of the Bank in
coming years.

The Bank in terms of Section 3(2B)(c) of the Act will obtain
requisite approval of the Government of India, Ministry of
Finance for increasing the paid up capital. However, the
Central Government shall, at all times, hold not less than
fifty-one per cent of the paid — up equity capital of the
Bank.

Regulation 41 of the LODR Regulations, 2015 provides
that whenever any further issue or offer is being made
by the Bank, the existing shareholders should be offered
the same on pro rata basis unless the shareholders in the
general meeting decide otherwise. The said resolution,
if passed, shall have the effect of allowing the Board on
behalf of the Bank to issue and allot the securities otherwise
than on pro-rata basis to the existing shareholders.

The Resolution seeks to enable the Bank to offer, issue and
allot equity shares/preference shares/ securities by way of
public issue, rights issue, preferential issue and/or on a
private placement basis. The issue proceeds will enable
the Bank to strengthen its Capital Adequacy Requirements
as specified by RBI from time to time.

The Resolution further seeks to empower the Board of
Directors to undertake a Qualified Institutions Placement
with Qualified Institutional Buyers as defined by ICDR
Regulations. The Board of Directors may in their discretion
adopt this mechanism as prescribed under Chapter VI
of the ICDR Regulations for raising funds for the Bank,
without seeking fresh approval from the shareholders.

In case of a QIP issue in terms of Chapter VI of ICDR
Regulations, issue of securities, on QIP basis, can be made
only at a price not less than the average of the weekly
high and low of the closing prices of the equity shares of
the same class quoted on a stock exchange during the
two weeks preceding the “Relevant Date”. Provided that
the issuer may offer a discount of not more than five per
cent on the price so calculated, subject to approval of
shareholders as specified in clause (a) of regulation 172
of the regulations. “Relevant Date” shall mean the date of
the meeting in which the Board or Committee of the Bank
decides to open the QIP Issue.

As on 31.03.2021, the GOI holds 95.84 % and the public
holds 4.16% of the paid up capital of the Bank. Raising
of capital through issue of equity shares would help in
increasing the public shareholding in the Bank which is at
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present below the Minimum required Public Shareholding
of 25% as stipulated in Rule 19A of the Securities Contracts
(Regulation) Rules, 1957. Bank is proposing an enabling
resolution before the shareholders to create, offer, issue
and allot equity shares in one or more tranches as set out
in the Item No.2 of the Resolution.

The detailed terms and conditions for the offer will be
determined in consultation with the Advisors, Lead
Managers and Underwriters and such other authority or
authorities as may be required, considering the prevailing
market conditions and other regulatory requirements.

As the pricing of the offering cannot be decided except at
a later stage, it is not possible to state the price of shares
to be issued. However, the same would be in accordance
with the provisions of the ICDR Regulations, the Act and
the Regulations as amended from time to time or any other
guidelines / regulations / consents as may be applicable
or required.

For reasons aforesaid, an enabling resolution is therefore
proposed to be passed to give adequate flexibility and
discretion to the Board to finalise the terms of the issue.

10. The equity shares allotted, shall rank pari passu in all
respects with the existing equity shares of the Bank

including dividend.

In the light of the reason as stated above, the Bank is
required to obtain the consent of the shareholders by
means of a Special Resolution. Accordingly, the consent
of the shareholders through a Special Resolution is being
sought for the proposal as contained in item no. 2 of the
Notice.

The Board of Directors recommends passing of the
Resolution as mentioned in the notice. None of the
Directors of the Bank is interested or concerned in the
aforementioned Resolution, except to the extent of their
shareholding, if any, in the Bank.

Agenda No. 3

In order to meet the growing requirement of funds for
expanding the business by way of long term resources as may
be decided by the Board, as also to comply with BASEL Il
requirements relating to capital adequacy, the Bank proposes
to issue shares under “IOB-ESPS 2021-22” to its employees.
The said proposal is subject to approvals from GOI/RBI/SEBI/
Stock Exchanges and other regulatory bodies, if required.

Now, the Bank proposes to grant equity shares to all permanent
employees of the Bank including Managing Director & Chief
Executive Officer, Executive Directors of the Bank (“Eligible
Employees”) on such terms and conditions as stated under
“IOB-ESPS 2021-22” or as may be decided by the Board or
Committee of Directors for Issue of Equity Shares (Committee)
subject to the applicable Laws, Rules, Regulations and
Guidelines, inter-alia, with the following objectives:

(i) Providing incentive to eligible employees, to stimulate
their efforts towards better performance to contributing to
the growth and profitability of the Bank;

(i) Rewarding eligible employees for their continued support
and contribution towards the Bank’s growth;
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(iii) Encouraging equity ownership by eligible employees by
providing them with the means to acquire a proprietary
interest in the Bank.

The equity shares issued as above shall rank pari passu in all
respects with the existing equity shares of the Bank.

Regulation 41 of the LODR Regulations provides that
whenever any further issue or offer is being made by the Bank,
the existing shareholders should be offered the same on pro
rata basis unless the shareholders in the general meeting
decide otherwise. The said resolution, if passed, shall have
the effect of allowing the Board on behalf of the Bank to issue
and allot the securities otherwise than on pro-rata basis to the
existing shareholders.

Further as per Regulations 6 & 14 of SEBI (Share Based
Employee Benefits) Regulations, 2014 (SEBI Regulations)
all employees’ benefit schemes involving the securities of
the Bank shall be in compliance with SEBI Regulations and
any other guidelines, regulations etc., framed by SEBI in this
regard.

As per the requirements enumerated by SEBI through Circular
No. CIR/CFD/POLICY CELL/2/2015 dated 16th June, 2015 the
following would inter-alia be the broad terms and conditions of
the “IOB-ESPS 2021-22”

1. BRIEF DESCRIPTION OF THE SCHEME:

The Bank desirous to grant equity shares to all permanent
employees of the Bank including Managing Director &
Chief Executive Officer, Executive Directors of the Bank
(“Eligible Employees”) on such terms and conditions as
stated under “IOB-ESPS 2021-22” or as may be decided
by the Board or Committee of Directors for Issue of Equity
Shares (Committee) subject to the applicable Laws, Rules,
Regulations and Guidelines, inter-alia, not exceeding
82.18 crore equity shares at a face value of Rs 10 each
with appropriate premium, at the time of offer.

2. TOTAL NUMBER OF SHARES TO BE GRANTED

Up to 82,18,00,000 equity shares are proposed to be
offered to the eligible employees under the “IOB-ESPS
2021-22”. However, the portion of shares offered, pursuant
to the “IOB-ESPS 2021-22”, to any eligible employees,
if remains unsubscribed, shall be made available to
interested eligible employees at such price, as may be
decided by the Board or Committee.

3. IDENTIFICATION OF CLASSES OF EMPLOYEES
ENTITLED TO PARTICIPATE AND BE BENEFICIARIES

F THER HHATNG! & I $I Uga= IN THE “IOB-ESPS 2021-22"
% ¥ Usy ﬁﬁ"\’ﬁ q g&I WEIW W, W All permanent employees of the Bank including Managing
o %%%mﬁwﬁm&ﬁ | Director & Chief Executive Officer, Executive Directors of
the Bank
4. Tfgdieor &t smazgear aur fAfdieo o safy 4. REQUIREMENTS OF VESTING AND PERIOD OF
. VESTING
KIGH]

5. 3w sEfy (fvast & faftms 18(1) 9 24(1).5 =
Wt \rHen 8, & e e Wiar faeeu/TauemRTsy
Y USH fpar smgm

EWEE

Not Applicable.

5. MAXIMUM PERIOD (SUBJECT TO REGULATION 18(1)
AND 24(1) OF THE SEBI REGULATIONS, AS THE
CASE MAY BE) WITHIN WHICH THE OPTIONS / SARs /
BENEFIT SHALL BE VESTED

Not Applicable
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10.

11.

12.

13.

14.

EXERCISE PRICE, SAR PRICE, PURCHASE PRICE OR
PRICING FORMULA

Purchase price or pricing formula will be determined by
the Committee of Directors for Issue of Equity Shares as
per SEBI Regulations at the time of offer.

EXERCISE PERIOD AND PROCESS OF EXERCISE
One month from the date of issue / offer.

THE APPRAISAL PROCESS FOR DETERMINING THE
ELIGIBILITY OF EMPLOYEES FOR THE “IOB-ESPS
2021-22”

All permanent employees including Managing Director
& Chief Executive Officer, Executive Directors of the
Bank as on the date of offering/ issue of shares will be
entitled to participate subject to the applicable regulatory
requirements and guidelines.

MAXIMUM NUMBER OF OPTIONS, SARs, SHARES, AS
THE CASE MAY BE, TO BE ISSUED PER EMPLOYEE
AND IN AGGREGATE

The Bank proposes to issue maximum of 82,18,00,000
equity shares in aggregate and shares proposed to be
issued per employee shall not exceed 1% of the issued
capital.

MAXIMUM QUANTUM OF BENEFITS TO BE PROVIDED
PER EMPLOYEE UNDER THE SCHEME

As the new shares are proposed to be issued under “10OB-
ESPS 2021-22”, no other benefits will be provided to
eligible employees.

WHETHER THE SCHEME(S) IS TO BE IMPLEMENTED
AND ADMINISTERED DIRECTLY BY THE COMPANY
OR THROUGH A TRUST

“IOB-ESPS 2021-22” will be
administered directly by the Bank.

WHETHER THE SCHEME(S) INVOLVES NEW ISSUE
OF SHARES BY THE COMPANY OR SECONDARY
ACQUISITION BY THE TRUST OR BOTH

implemented and

Under the “IOB-ESPS 2021-22”, the Bank will issue new
equity shares directly to the eligible employees.

THE AMOUNT OF LOAN TO BE PROVIDED FOR
IMPLEMENTATION OF THE SCHEME(S) BY THE
COMPANY TO THE TRUST, ITS TENURE, UTILIZATION,
REPAYMENT TERMS, ETC.;

As the shares are directly issued to the eligible employees
under the “IOB-ESPS 2021-22” by the Bank, formation of
the trust or providing loan to the trust does not arise.

MAXIMUM  PERCENTAGE OF  SECONDARY
ACQUISITION (SUBJECT TO LIMITS SPECIFIED
UNDER THE SEBI REGULATIONS) THAT CAN BE
MADE BY THE TRUST FOR THE PURPOSES OF THE
SCHEME(S)

As the shares are directly issued to the eligible employees
under the “IOB-ESPS 2021-22” by the Bank, secondary
acquisition by the trust does not arise.
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5. A STATEMENT TO THE EFFECT THAT THE COMPANY
SHALL CONFORM TO THE ACCOUNTING POLICIES

SPECIFIED IN REGULATION 15

Bank will conform to the accounting policies specified in
Regulation 15

THE METHOD WHICH THE COMPANY SHALL USE TO
VALUE ITS OPTIONS OR SARs

As only the shares are issued under the “IOB-ESPS 2021-
22”, the valuation of options or SARs does not arise.

THE FOLLOWING STATEMENT, IF APPLICABLE:

16.

17.

‘In case the company opts for expensing of share based
employee benefits using the intrinsic value, the difference
between the employee compensation cost so computed
and the employee compensation cost that shall have been
recognized if it had used the fair value, shall be disclosed
in the Directors’ Report and the impact of this difference on
profits and on earnings per share (“EPS”) of the company
shall also be disclosed in the Directors’ Report.

The Bank will comply with the above requirements as and
when applicable.

Lock in period:

The equity shares issued under “IOB-ESPS 2021-22” shall be
locked in for a minimum period of one year from the date of
allotment as per SEBI Regulations. For this purpose the Bank
is required to obtain the consent of the shareholders by means
of a special resolution. Hence your consent is requested for
the above proposal.

The Board of Directors recommends the passing of the
proposed Special Resolution. None of the Directors of the
Bank is interested or concerned in the aforementioned
Resolution(s), except to the extent of their shareholding in the
Bank, if any.

By Order of the Board of Directors
For Indian Overseas Bank
-sd/-

(Partha Pratim Sengupta)
Managing Director & CEO

Place: Chennai
Date : July 14, 2021
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DIRECTORS’ REPORT 2020-21

The Board of Directors have pleasure in presenting the
Annual Report together with Audited Balance Sheet and
Profit & Loss Account of the Bank for the year ended 31st
March, 2021.

Global Business Performance

Outbreak of novel Corona virus (COVID-19) pandemic
resulted in contraction of global economy growth by 3.3
percent in 2020 as against 2.8 percent growth witnessed in
2019, marking one of the worst financial crises. Substantial
fiscal and monetary stimulus packages are released by the
Governments and Central Banks across the globe to fight
the deadly virus and bring life to normal. Indian Economy
is no exception to this event. In line with global economy,
India witnessed major economic disruptions during the
Financial Year forcing the Government to impose strict
lockdown measures, bringing the manufacturing and
trade activities to almost zero. Continuous lockdown
forced mobility restrictions and social distancing led
to unparalleled supply chain disruption and fall out in
consumer demand. This forced Indian GDP growth to
contract by 8.0% in FY 2020-21 as against the growth of
4.0 percent in FY 2019-20.

Financial Performance

During FY 2020-21, the major focus of the Bank was to
impart continuous service to the customer amidst the
spread of virus while keeping in place the interest of all
the staff members. Bank followed Business Continuity Plan
duly adhering to COVID Protocol to serve the interest of the
Customer, Staff and all stakeholders.

Bank's global business stood at Rs.3,79,885 Crores as
of 31st March 2021 as compared to Rs.3,57,723 Crores
as of 31st March 2020. Deposits and Advances stood at
Rs.2,40,288 Crores and Rs.1,39,597 Crores as of 31st
March 2021 as compared to Rs.2,22,952 Crores and
Rs.1,34,771 Crores as of 31st March 2020 respectively.

On Deposits front, Bank further reduced the concentration
of Bulk deposits and improved the share of low cost
deposits. CASA deposits grew by 13.83 percent over 31st
March 2020 and stood at Rs. 1,02,165 Crores as on 31st
March 2021, a milestone achievement in the history of the
Bank. CASA ratio remained at 42.52 percent.

The operational efficiency of the Bank improved further
during the year. Constraints on capital has restricted
the Bank to expand the credit portfolio. Bank continued
to accelerate the growth under Capital light advances
such as Housing and jewel loan in order to protect the
interest income under a falling interest rate regime. The
improved non-interest income during the year has further

€

strengthened the operating efficiency of the Bank. Bank
could contain its expenditure on account of lower interest
expenses. As a result, Bank could achieve operating profit
to the extent of Rs.5896 Crores for FY 2020-21.

Bank could reduce the Gross Non Performing Assets
substantially from Rs 19913 Crores to Rs 16,323 Crores
and thereby brought down the GNPA percent from 14.78
percent to 11.69 percent through multi-pronged and
focused recovery initiatives. NNPA has been brought
down from Rs 6603 Crores to Rs 4578 Crores in absolute
terms and from 5.44 percent to 3.58 percent. PCR of the
Bank has improved substantially from 86.94 percent as on
31.03.2020 to 90.34 percent as on 31.03.2021, one of the
highest in industry.

As a result of this approach, Bank could register Net profit
to the tune of Rs 831 Crores for FY 2020-21.

Income and Expenditure Analysis

The Interest on advances was limited to Rs.10834 Crores
as compared to Rs.11513 Crores received previous year.
Interest on investments has improved from Rs.5208 Crores
in FY 2019-20 to Rs.5712 Crores in FY 2020-21. However,
overall interest income has recorded decline during the
year mainly due to falling interest rate regime. Besides,
the Interest Income which includes interest recovered from
NPA accounts stood lower in FY 2020-21 as against in FY
2019-20.

Growth under low cost deposits and shedding of bulk
deposits has helped in controlling the cost of deposit. CASA
has improved from Rs.89751Crores as of 31st March-2020
to Rs.102165 Crores as of 31st March-2021 with a growth
of 13.83%. CASA% has moved up from 40.26% as of 31st
March-2020 to 42.52% as of 31st March-2021. Further,
the falling interest rates in Savings Bank deposit and term
deposits has kept interest expenditure in control.

Despite reduction in interest on advances, Net Interest
Income has improved from Rs.5303 Crores in FY 2019-
20 to Rs 5899 Crores in FY 2020-21. Operating expenses
has gone up marginally from Rs 5129 Crores in FY 2019-
20 to Rs.5562 Crores in FY 2020-21 due to provision for
performance linked incentives and pension commutation
arrears on account of the Xlth Bipartite settlement.

Yield on Advances has decreased from the level of 8.62
percent in FY 2019-20 to 8.00 percent in FY 2020-21. Cost
of deposits has been brought down from 5.33 percent in
FY 2019-20 to 4.70 percent in FY 2020-21. As a result, Net
Interest Margin (NIM) stood higher by 9 bps at 2.39 percent
in FY 2020-21 as against 2.30 percent in FY 2019-20.

Capital Raised during FY 2020-21
Capital Infusion by Government of India

The Bank received a capital infusion of Rs.4,100 Crores
(Rupees Four Thousand One Hundred Crores only) from
Government of India towards contribution of Central
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Government in the preferential allotment of equity
shares of the Bank during the Financial Year 2020-21,
as Government’s Investment. The amount of Rs.4,100
Crores (Rupees Four Thousand One Hundred crores
only) received by the Bank on 31.03.2021 is kept in Share
Application Money Account as on 31.03.2021 for allotment
of shares to Government of India.

Capital Adequacy Ratio

The Bank’s capital adequacy ratio as on 31st March 2021
stood at 15.32 % as per Basel Ill norms.

Branch Network

The Bank has 3,217 domestic Branches as on 31st March
2021 as against 3,270 Branches as on 31st March 2020,
comprising of 903 Rural Branches (28.07%), 960 Semi
Urban Branches (29.84%), 653 Urban Branches (20.30%)
and 701 Metropolitan Branches (21.79%). The Bank also
has 48 Regional Offices, 3 Extension Counters, 1 Satellite
Office, 3 City Back Offices and 6 Nodal Audit Offices.
During the year under review (FY 2020-21), the Bank has
merged 53 Branches with other existing branches and
closed 7 Zonal Offices and 1 Satellite Office.

Corporate Governance

Corporate Governance reflects the built in value system
of the Bank in conducting its day to day affairs. The Bank
recognizes the critical importance of effective Corporate
Governance for the safe and sound functioning of the
Bank and lays emphasis on ensuring that structures,
processes and systems are put in place to establish
strategic objectives to serve the interest of the Bank and its
stakeholders with a view to facilitate effective monitoring.

SEBI (Listing Obligations and Disclosure Requirements
Regulations), 2015 (LODR)

As per SEBI (LODR),

e The Bank is providing remote e-voting facility to
its shareholders, in all Annual General Meetings/
Extraordinary General Meetings.

e The Code of Conduct is applicable to all members of

»
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the Board and the Senior Management (i.e., General
Managers of the Bank).

e The Bank is submitting a quarterly compliance report
on Corporate Governance to the Audit Committee of
the Board and to BSE & NSE, where the shares of the
Bank are listed.

* The Bank is also submitting Quarterly Investor
Grievance Report to BSE & NSE.

In view of ongoing Covid19 pandemic, the Bank has
conducted Annual General Meeting (AGM 2020) through
virtual mode i.e. in compliance with SEBI guidelines.

Pursuant to SEBI (Prohibition of Insider Trading)
Regulations, 2015, the Bank has formulated 10B Code of
Conduct for Prohibition of Insider Trading for its Designated
Person.

Investor Education & Protection Fund (IEPF)

As per the guidelines of Ministry of Corporate Affairs
(MCA), Government of India, the Bank transferred Unpaid
Dividend amount pertaining to the year 2012-13 to |IEPF
during September, 2020. The unpaid dividend data
pertaining to the years 2013-14 has been uploaded in MCA
website and is also available at www.iob.in. Accordingly,
the Bank has complied with the guidelines of Government
of India in respect of transfer of unpaid dividend to IEPF.

Bank is complying with all guidelines/regulations laid down
by the Regulatory Authorities and Government of India
from time to time. The Bank redresses the shareholders
grievances without any delay.

Board of Directors

The business of the Bank is vested with the Board of
Directors. The MD & CEO and EDs function under the
superintendence, direction and control of the Board.
The strength as on date is six directors comprising three
whole time Directors, one GOl Nominee Director, one RBI
nominee director, one director elected from amongst the
shareholders to duly represent their interest. The MD &
CEOQ presides over the meetings of the Board as Chairman.

The position of the terms of directors during the FY 2020-21 is as under:

Name Date of Joining Term Ended on Designation
Shri Partha Pratim Sengupta 24.07.2020 31.12.2022 Managing Director & Chief Executive
Officer

Shri Ajay Kumar Srivastava 09.10.2017 08.10.2022 ~ Executive Director

Ms S Srimathy 10.03.2021 09.03.2024 Executive Director

Ms Annie George Mathew 22.07.2016 rrx Govt. Nominee Director

Dr. Deepak Kumar 18.09.2019 el RBI Nominee Director

Shri Navin Prakash Sinha 08.12.2017 07.12.2020 Share Holder Director

29.01.2021 # 28.01.2024
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o af 2020-21 & v, FafafEa fFRwe @1 sde fFAErgaR T gam:
A frgfea <t fafy v Ry i uq
15.04.2019 q‘aqﬁé’w@a’@q
ft H-i7 @ 30.06.2020
(01.04.2019 T BriuTCT BRI
Y Terg FeT 08.12.2017 07.12.2020 RRYRS feRH
3MTHR

3R et fae=ht e & ured Hegar Anfaei= oik wmefa & forg oMt § | e Hed Hegd Ued!, HHar) ¥y, sifiert
T, T IR SRIP ST Tig, TRURPT SR 3 RAURSD! B 37 HeuaH T0d IR §F F a1y RO WRew1 7g

Y=dTG MU HRAT® |

AUSH S & TH TR F I YR b Jeud= TNIGH P o =T B ool il & T Hidsr & aedi &1 wifty & forg 376
AR anTe U ufdesd fs sren HRar g |

EP |
14 S 2021

Fa e Husd Bt IR

-g/-

uref ufem Jrqear

TaiY eRe Td g Sriues e
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~ - Shri Ajay Kumar Srivastava, term of office extended for a period of two years with effect from 09.10.2020.
# - Shri Navin Prakash Sinha has been re-elected as Share Holder Director for the second term from 29.01.2021 till 28.01.2024
*** Until Further Orders

During the FY 2020-21, the following directors' tenure ended as below:

Name Date of Joining Term Ended on Designation
15.04.2019 i ; ;
Shri Karnam Sekar 30.06.2020 Manag!ng D'r.e°‘°r & Chief
(w.e.f. 01.04.2019) Executive Officer
Shri Sanjay Rungta 08.12.2017 07.12.2020 Share Holder Director
Acknowledgement

The Board of Directors are grateful for the valuable guidance and support received from the Government of India, Reserve
Bank of India, Securities and Exchange Board of India (SEBI), Stock Exchanges, State Governments, Financial Institutions and
all Overseas Regulators. The Board of Directors acknowledge with thanks the valued Customers, Employees Union, Officers
Association, domestic and international banking group, the shareholders & other stake holders for their valued support and
continued patronage with the Bank.

The Board also wishes to place on record its profound appreciation for the valuable contribution of the Bank’s Staff at all levels
and looks forward to their continued involvement with commitment towards achieving the future goals.

For and on behalf of the Board of Directors
-Sd/-

Chennai Partha Pratim Sengupta

14th June, 2021 Managing Director & Chief Executive Officer
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yaed P faar-faust vd fazewor

i. 3o e fdr araravor

T A BRI IR & e B SMRIBT & g T 7Y
AIHSIS & HRUT YR fegawyt = fad avf 2020-21 &t
Ugell SR gERt faaret & SR 24.4 ufa=ra SR 7.3 U=
P THRIEAD g X a9l BT | AHSST & g ¥ fad af
2020-21 B! Rt fodTe! & 0.4 UfARId &t GHRIED gfg o
& 1Y SISt AT Ut o 311778, S 2020-21 1 At formmet
B 3.4% THRIAD &F T 3 TS Fifs IR & YHHU B
G ABX & PRUT SHIYD IR Il § Alb SIS 1Uh Y AN B
fear mar | fag af 2019-20 & GHa W @G F 4.0 U=
@I gon & fadd 9 2020-21 & Hot AR YRA @t St
H 8.0% B! THRIES Jha T g9l B T5 | JHd dfd e
(©dTY) & Tel & B 3k Tag fafafdal = fa af 2020-21
H W | el S & 91y 3.0 Ui &1 3G a9l @t |
Tg UHHH TIT & T W8T 2020-21 F SR &R <f far
a1, fo s aRuRa=Y I0Y Sidie & $iY & fRert o
TS |

R-wT &% 01 H fadd avf 2019-20 & 6.7 Hla=rd &t a1 &
o 99 2020-21 H 4.9% @ 3G T DI TS | PV SR Tag
Tfafafial & forg d% gRY emafed B § e af & 4.2% &t
JATT T 12.3% B gf g0l B g TS § | I (THUHTHS 3R
§9) 3R a1 & § §& B A AeW 04% 3R 1.4% B IfG
9 1 7S gig RIeT T SR diesisd & Sum 3, s
URUTTRGEY AT SR oMy SH o WP gai | Afaard
HU WS & dgd B graiies fad ay 2020-21 F 10.2% &1 S
gxifa 8, Safds fat af 2019-20 & 15.0% #1 afG g8 o |

ii. ¥@ & ygyfar
3fUsT SRS S (3Mg3ieh) Bt RITTT U &7 H 3ot

off Tq. Wil tH. RIdaRd AfSTR GRT 10 WRAXT 1937 &I &1
T ot | amgsfielt 37 14 UgE dH! H ¥ TH o7 ST 1969

H APIHUT a1 T AT | 1969 W ASTIHRUT BT 4d el R
3fTE3NE Bt HRA & 195 YRATg 2, fH Hot o1 IU 67.70
PRIS 3R 3T FUT 44.90 TS Y |

A o ¥ 3 {3 IufRufa 4 320 RITTQR, givasi, sl
IR BT AR |

S nfEen & sifgwm v S o1 Ui ot 7 |

iii. T faiwarg

> S & U Sfeh T Yo T 84 A Bt IPHY U S |

> 3271 IRATSHT 3R 3145 TATH 3R 2739 AR UfafRt
?Wmmmﬁwﬁwuﬁamm—cﬁ
|
> 58% INETE ATHI0N 3R 3fef-R1ed ol &I el bl
Hd! & 3R e fa<ig AR &l dert § |

> TI&0 YR T faRiy = U ¥ afferg o9 § U Holgd ST
9 |

€

39 fiifera Tfora et &1 faym |

4 TEredl, U fAU=OT $g 3R TH Sidt WS & 1Y
fac=h Sufufa |

HH INTd dTell BT SHRIRET # RO i, gaxl, p
3R THUHTAS &1 H S8R Uex, T A § 73.81%
1 TEH |

& o1y
P) TG AT :

31 A1 2021 P §F B FA W AT AR IU 2,35,545
FRre ff, Jafor 31 A 2020 P T8 T 2,18,028 FRIS T |
ST 7 gfg I U ¥ B A GUR B o= H §6 gR1 I31T
T HeHl & HRUT g5 | O HIT 31 ATF 2020 BT 88,671
PRIS T J FGHR 31 HIE 2021 T 1,00,588 HRIS SUT &
T | U8 SR § b e a9d S ST 31 A 2020
Y 13.65% TGH T 85,661 HIUS 81 7T | HIF 2021 TP W,
BT 42.70% B I Tl DI TS |

) v 3B

forfia o & SR wifew A fafdear am ok wish o gur
H & Y, I 3 g1, FY 3R THTIeEs 8 W s
& dfad far | 31 A, 2021 & WG Iba 31 31 A
2020 BT 1,27,336 RIS ¥UY DI JaT | 1,30,267 BRIS S0
o |

) fae=h ufeare=

31 A, 2021 & §F & faew H 6 ufagH €, 5 4 fag=h
AT, 1 fA0wor &g TR 1 WY ST WeTId HU-T A §
| S B RITQR, BT, Shich 3R Ficisl & Th-Teb U
3R JTE, RIMR & v Y901 % 8 | 331 SexAzqd o
qﬁu; I 3 a1 o1 U Tgad I, AR H S &R
we

31 ATF 2020 BT IUY 12,359 HRAS Pt gaT | 31 AR 2021
% facel FRIER ©d-sMEemEaurs & IeHr) ST
14,073 RS YT | SAl-3MZ3MSATHE! BT HRIIR 31 AR
2021 T% FUY 225 HRAS T |

v) faczft fafmg

2020-21 % SR A &t fah! TR U 1820 FRIS (2019-20
F TR I 601 HRAS) BT ATHGH 3T, 3T Ugd s af
DTG 121 FRIS DI ol Jult 3RO B §1 DI g1 & 39
Y 78 B ¥ 0.14 TS et | faezh ger sRIeR ¥ fafma
TR B a9 & U 544 TS & ATH B g1 8 39 I 30
603 BRI BT ATH o |

¥) fawr
§% &1 PG A= 31 A1, 2020 H IUT 78358 FRIS U TGHR

31 A, 2021 B FTUY 94686 HRIS 81 7T [FTH 31.03.2021
BT YR Rold §% GRT AR §b BT 4100 FRIS 3UY T
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MANAGEMENT DISCUSSION AND ANALYSIS
Economic and Banking Environment

The Indian economy recorded a negative growth rate of
24.4 percent and 7.3 percent in Q1 and Q2 of FY 2020-21
respectively due to lockdown imposed amidst the fear of
spread of Novel Corona virus in the country. Lifting of lockdown
brought the GDP back on track with positive growth rate of
0.4 percent in Q3 FY 2020-21, which again fell into negative
territory by 3.4 percent in Q4 2020-21 due to re-imposition
of lockdown in most of the states amidst the second wave
of spread of virus. Overall India’s GDP remained in negative
growth of 8.0 percent in the FY 2020-21 compared to 4.0
percent of growth in GDP in FY 2019-20. In terms of Gross
Value Added (GVA), agriculture and allied activities registered
a growth of 3.0 percent in FY 2020-21, with record production
in food grains. This was the only sector which remained in
expansion zone in 2020-21, resulting in increase in the share
of agriculture in overall GVA.

Growth in Non-food bank credit was by 4.9 per cent in FY
2020-21 compared to 6.7 percent in FY 2019-20. Bank
credit growth to agriculture and allied activities improved to
12.3 percent compared to 4.2 percent growth in previous
year. Bank credit growth in Industry (MSME & Large) and
Services sector remained low at 0.4 percent and 1.4 percent
respectively mainly due to lockdown measures imposed
which resulted in both contraction of demand and supply.
Credit under Personal loan segment however shows a growth
of 10.2 percent in FY 2020-21 as against the growth of 15.0
percent in FY 2019-20.

Background of the Bank

Indian Overseas Bank (IOB) was founded on 10th February
1937 by Shri. M. Ct. M. Chidambaram Chettiyar, a pioneer in
many fields. IOB was one of the 14 major banks that were
nationalized in 1969. On the eve of Nationalisation in 1969,
IOB had 195 Branches in India with aggregate deposits of
Rs.67.70 Crore and advances of Rs.44.90 Crore.

Presently the Bank has its overseas presence in 4 countries
Singapore, Hongkong, Thailand and Srilanka.

The Bank has also sponsored Odisha Gramya Bank in
Odisha.

Key Highlights
» The Bank has 84 years of service excellence in Banking.

» Strong Domestic presence of 3217 Branches & 3145
ATMs and 2739 Business Correspondents provides
extended reach to customers.

» 58% of Branches catering to the needs of Rural and Semi
Urban centres enhancing deeper Financial Inclusion.

» A strong Brand name in South India especially in the
State of Tamil Nadu.
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Trust of 39 million active customers.

Overseas Presence with 4 Branches, one Remittance
Centre and one JV subsidiary.

Y

Sustained Growth in Low cost CASA deposits , Improved
performance in Retail, Agri and MSME Segments
contributing to 73.81% of Domestic Advances.

Bank’s Operations
a. Domestic Deposits

The Bank’s total domestic deposits stood at Rs.2,35,545
Crores as on 31st March 2021 as against Rs.2,18,028 crores
as on 31st March 2020. The increase in deposits was mainly
on account of steps taken by the Bank towards improving
the CASA. The domestic CASA has increased from Rs.
88,671 crores as on 31st March 2020 to Rs. 1,00,588 Crores
as on 31st March 2021. It is noteworthy to mention that the
domestic savings bank deposits have grown by 13.65% over
31st March 2020 to end at Rs. 85,661 Crores. The domestic
CASA% also improved to 42.70 % as of March 2021.

b. Domestic Advances

With a view to diversify the risk and to improve the margins,
the Bank focused more on Retail, Agri and MSME sectors
during the fiscal year. The Domestic Gross Advances stood
at Rs.1,30,267 Crores as on 31st March 2021 as against Rs.
1,27,336 Crores as on 31st March 2020.

c. Overseas Operations

The Bank has 6 establishments abroad, including 4
Overseas Branches, 1 Remittance Center and 1 Joint Venture
Subsidiary as on 31st March 2021. The Bank has one Branch
each at Singapore, Hong Kong, Bangkok and Colombo and
one Remittance Centre at Serangoon, Singapore. India
International Bank (Malaysia) Berhad- a Joint Venture of Bank
of Baroda, Indian Overseas Bank and Union Bank of India, is
functioning at Malaysia.

The Overseas Business (except JV-IIBMB) stood at Rs.
14,073 Crores as of 31st March 2021 as compared to Rs.
12,359 Crores as of 31st March 2020. Business of JV-IIBMB
stood at Rs. 225 Crore as of 31st March 2021.

d. Forex Operations

The profit on sale of investments was at Rs.1820 Crores during
2020-21 (Rs.601Crores during 2019-20) before accounting
category transfer loss at Rs.0.14 Crores as against Rs.121
Crores in the previous year. The profit on exchange from
Forex business stood at Rs.603Crores as against Rs.544
Crores in the previous year.

e. Investments

Net investments of the Bank increased to Rs.94686 Crores
[includes allotment of GOI Recap Bonds worth Rs.4100
Crores by RBI to our Bank on 31.03.2021] as of 31st March
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F YRd WPR & Rpy a1 &7 Mde wmida 3] | ufayfeat
B! faep) 3R faffmg R @y oY 2019-20 F GRM T 30
1145 BRAS & AH BT g1 H I8 2020-21 P GRA AH 3T
2423 RS TET | I & SRM 10-a41g SHTD H 6.14% I
TGP 6.18% B TATR |

) THUHTHS

geA, Y 3R TeH IIE & TER R e & gfausHes
FM & 1Y, YRA IBR gRT YA, 9 SR Head I fasra
S 2006 7 FfoT frar T B | (EHTEEHS S sifdfey
2006), SHAFEA 02.10.2006 ¥ TR §3M AT T/ o0
SR TR iel-gud-3-26062020-220191 f&ATd 26
T 2020 & ATEHH H RYfad $R ¢ AMGS AT fhT 7T |

RIS 7 STB!T LA U7 UF ¥, 3REIAS/ 2020-
21/ 10 UHIMESIS!. UHUUUHS. UG TAUGUY. sRfl 3.
3/06.02.31/2020-21 f&Aifdhd 2 @S, 2020 & ATeAH § Jferd
forar 8 o tHuaunE & wu § te 39 & aiffenur & forw
TnfRr femfe =i Tereh g & off, S 1 Jamg 2020 ¥ @Y
BITEE |

geA, @Y SR megy Ig@ @t faftm AfmY @ fFurer
BIRIECACR RIC R

IaT MR
it T/ 3uHT TH3NaR
anTa § fAawr
3ifaeryg ¥.1.00 HRIS B . S.S;W
T 1.00FNS Y | ¥. 500 B8 Y
3o Td 3fe® T
™ F.10.00 NS | F.50.00 BRAS
LY LEg
F. 1000 IS Y | F. 50.00 IS
3{ferep Td i T
S . 50.00 FAIS | . 250.00 FIS
LED LD

Y&, Y 3R AegH A D1 B B1 [FRSRY 31 A 2021 B
TTY 26849 HS At |

d% 7 fag 9¥ 2020-21 & SRE YA W gET A
(THTHATS) & T8 2,700 TS ¥UY & A&d B ga J 31
HTE 2021 TP & 378177 FUT 3722 FRIS SUY B} A & HUT
Wird 3R 3688 RIS S Widald fru 7TQ | a1 gfaer %
DRI 1 T3 a1 it Transtt & ga Ared et i
fopor T € | S 7 fa v 2020-21 F IRE WS 3w g
Wﬂg%ﬁmemmﬁwwﬁr%sgw&aﬁﬁﬁ
T g |

% 3 dug WA A1 & RE g BT dRIG 02.07.2020 J
31.03.2021 A 42079 3HTAeA! &b Ul BUT 42 TRIS Pi AR
F FUN DI Ao 1 8 T TIoHT P YHURY F 38 TRIG 30 &
FUT T SR fpan B |
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I% 3 SHUaSiey JIoHT & d8d ST 3916 RIS & 165758
HUI Wipd T § 3R IUY 3488 RIS TfadRd fHUF |

31 A/, 2021 9% dF GRT FSHATATS MRS FHaR TS &
Ted Wipa HuTHe JRaM Ied Y& 3R g Bl &I Te
FGPHR 109579 Bl TS foIah! THIAT AR T 4066 FIS o |
ST Ty TRE HaR AT & el G AT (10.00 TRI
JUY TP PI BT RN & dgd Wipd Ht Gexl AR T
Bl e FA F I & & TR & w1y g ol
TR & =9 § AHifehd far man g |31 A1, 2021 9% §& A
3T TP HISTTHTHY TS & dgd 1198 TS ST & SlIgH
ITet 94012 Wl B HaR fHATR |

I 7 IRE3MS & URe SR, 1. st it 34/ 21.04.048/
2019-20 feiford 11 W, 2020 & HIHH U 1, S8l
RGNS 7 SHT BT THTHUHS & H aviferd Hivlar BN o1
TP IR GRRET & dgd Jiifeur § uRufy & SIS
U fom A T # aiifed TR o § quT 3HBt Juar
3{afer ®Y 31.12.2020 TP ARG HRA & oo T Fam o o,
éwa’%crmﬁmﬂfﬂﬁﬁ%ﬂéa IR SIS gRI SrgHIfea i
CRIERA

T: BIAS -19 F ol & HRU FdeT THIHTHS RT3
BT gAY TR Bt FRAR TagdHal B G/ §U AR
3o ik T Sheftem . ot diwfly 4/ 21.04.048/ 2020-
21 feHifdhd 6 3T, 2020 & HIETH J T 3afY DI 31.03.2021
T & foru ser fear | o 3 A1 Tarer ufshar gy =
BT 3R &F F UeISRG! &1 YaeTiTa g, Juft arawrd
THUUHS SH1341 &1 Ugd &1 3R fe=nfa it &t @ fosar |

§% 7 3Ra3MTE b Y BT & ded "THIHUHS S TToaR 3R
e R Aifae &1 ot L fean g SR aHraRd THuHens
THISY! B UEd o1 R IR a7 & faw ot &t wraferat
o gftrfaat &1 e gy fea g |

P) TTATST THTATHS HUT YRRBIV H5

§% 7. 10.00 TR dF Bt HU AR & U THTITAS H0T
TRITPRUT 1 @ETerd R 3T § 9IR 39 3Ry ¥ 8fd d&
1Y Gfgd Weiivy Ried (o) & 91y Tdiepd foar
? | Qewd SugnTed! @l Se e & Had sawasd garc
TSR BT o B e, Fdemr e, T e,
Wiopfd, GxarasiienRur, H07 AReR Ao onfe & wrffa exarg
| T8 SYR & &b TR dieb T GFAeT UeH T & 4R —ifd
o= &1 erguTe YR HRId §U FHH cHeRSS IHY
@) & 1Y URATdl HT @Rd e HRA1 ] | 9% MaadH
e Td Ter 1 YT PR §Y T & 500.00 ARG U
I D1 HUT T B GG HRA DI UfbaT A | |

@) -3 & 1Y BT MG Ueil

% 3 $-SfhTT gfaen & 1 07 SM1aeHl BT SHiTaArs Usiiaor
= a1 § | yomeh & mrend § it B SdeAt Bl gol
ST A 7 | ol ueh Sifgedia S} AR giora et
& forgepT vy gaft ol @ FRUfa 1 3 o fobar S €
| goTTelt Sriigpfal bt fRUfY & ramar Ju= rgadl/ AR &
ferg oTferehRor o it ORI 8 THTATY 3fefé, §-Aa STERS
T R AT T GUR A B G Y Fra1 g |
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2021 from Rs.78358 Crores as on 31st March 2020. Total Profit
including sale of securities & profit on exchange amounted to
Rs.2423 Crores during the year 2020-21 as against Rs.1145
Crores during the year 2019-20. 10-year Benchmark yield has
moved up from 6.14% to 6.18% during the year.

V. MSME

In order to facilitate the promotion and development of Micro,
Small and Medium Enterprises, the Government of India
enacted THE MICRO, SMALL AND MEDIUM ENTERPRISES
DEVELOPMENT ACT 2006. (MSMED ACT 2006), the
Act became operational from 02.10.2006 and further
notified the new criteria vide Gazette Notification No. CG-
DL-E-26062020-220191 dated June 26, 2020.

RBI vide their communication RBI letter no. RBI/2020-21/10
FIDD. MSME &nfs.bc.n03/06.02.31/2020-21, dated July
2, 2020 regarding Credit flow to Micro, Small & Medium
Enterprises have advised the revised guidelines for
classification of an Enterprise as MSME which have come
into force w. e. f July1, 2020.

Various categories of Micro, Small and Medium Enterprises
are defined as under:

€

Investment
in Plant and
Category Machinery/ Turnover
Equipment Cost
Micro Up to Rs.1.00 Up to Rs.5.00
Crore Crore
Above Rs.1.00 Above Rs.5.00
Crore & crore &
Small
Up to Rs.10.00 Up to Rs.50.00
Crore Crore
Above Rs.10.00 | Above Rs.50.00
crore & crore &
Medium
Up to Rs.50.00 | Up to Rs.250.00
Crore Crore

The share of credit to Micro, Small and Medium Enterprises
stood at Rs.26849 Crores as on 31st March 2021.

Bank has sanctioned 378177 no. of loans amounting to
Rs.3722 Crores and disbursed Rs 3688 Crore as on 31st
March 2021 vis-a-vis target of Rs.2,700 Crores under
Pradhan Mantri Mudra Yojana (PMMY) during the FY 2020-21.
MUDRA facilitation desk is created and Mudra Nodal Officer
is designated at all Branches. Bank has sanctioned 159 no.
of loans amounting to Rs.36 Crores under Stand Up India
Scheme during the FY 2020-21.

Bank has sanctioned 42079 no. of PM SVANidhi applications
amounting to Rs 42 Crores and disbursed Rs 38 Crores from
the launch of the scheme i.e. 02.07.2020 to 31.03.2021.

7N

Bank has sanctioned 165758 no of loans amounting to
Rs.3916 Crores and disbursed 3488 Crores under ECLGS
Scheme.

As on March 31st, 2021, collateral free loans to Micro and
Small Sector sanctioned by the Bank increased to 109579 no.
of loans with outstanding amount of Rs.4066 Crores under
the guarantee cover from CGTMSE scheme.

Bank is enrolled as Member Lending Institution with NCGTC
to secure all Retail Trade advances sanctioned under MUDRA
Scheme (Loan amount upto Rs.10.00 lakh) under the
guarantee cover from CGFMU Scheme. As on March 31st,
2021, bank has covered 94012 accounts with an exposure of
Rs.1198 Crores under CGFMU Scheme till now.

Bank has put in place Board approved policy as per
the revised direction from RBI, vide Circular DBR.No.BP.
BC.34/21.04.048/2019-20 dated February 11, 2020, wherein
RBI has permitted Banks’ a one-time restructuring of existing
loans to MSMEs classified as ‘standard’ without downgrade
in the asset classification and extend the validity date till
31.12.2020.

Again in view of the continued need to support viable MSME
entities on account of the fallout of Covid-19 RBI vide circular
reference DOR No. BP. BC/4/21.04.048/2020-21 dated August
6, 2020. RBI has extended the period upto 31.03.2021.
Bank introduced Standard Operating Procedure (SOP) and
sensitized the field functionaries, identifying all the stressed
MSME units and implementing the guidelines.

Bank has also implemented the “Policy on Revival and
Rehabilitation of MSMEs” under the New Frame work of RBI
and ensured formation of committees at all Regional Offices
to consider extending Relief to MSME units under stress.

a. Online MSME Loan Processing Centre:

Bank has automated the MSME loan processing for loan
amount up to Rs.10.00 lakh and integrated it with the CBS
system (Finacle) with end to end solution. The platform
supports the user for generating Rating, Inspection
Reports, Process Note, Sanction, Documentation, Loan
Master creation etc., simply by keying in the required basic
information in the data sheet. This facilitates structured way
of lending and ensures compliance of the policy guidelines,
quick disposal of proposals with reduced Turnaround Time
(TAT). Bank is also in the process of revising the loan limit up
to Rs.500.00 lakh very shortly, by introducing the necessary
checks and balances.

b. Loan Application Register with e-Tracking:

Bank has introduced online registration of loan applications
with e-tracking facility. It is mandatory to enter all loan
applications through the system. The system generates a
Unique ID number, which is to be incorporated in all proposals
to track the status of the proposals. The system generates
SMS alerts, e-mails reminders to all layers of authority for
close follow up /monitoring and facilitates to improve the TAT
besides containing the rejections.
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) Psbloansin59minutes.com

g @ www.psbloansin59minutes.com uea # foxias &
U T Y fpar T § | 98 Weh i 3. 500.00 ARI a9 P
THUHTHS AU URKA1G] &1 WbR BT & | 3P 3fardl Hd
10 TG YT deb P Tl 7 3de f Wibrar § | S wf
HigeT AR Y & AT AEH! BT SHUHt & dgd UolidbRul &
forg Tiefed &= X871 § SR 3! BT STa=gararsfi &7 qad
B P forw v o Suctsy PRAT R |

w) 99g fasiga

I 7 R YR H T Guifad I Pt ugH B g, THUUHS
Ul D) §¢1aT & & 1T ARy Aoy 9gR 1 § @ik T iR

W THE &1 UgaH B B UihAT A §

e 3T TR, TORTd I
YIB! SUBRU PSR, AHTg I
argH berget I3/ BIAYRA AHATG I
aTg Hagsl LERIEIER]

it Td Jobfer RS faeett

WiIgS JET REFR, B ITHA

IR/ BT SRRIEEEIERE:

Bl ERE ] R, UeTE T

e el & SR, 8% 7 W URd H 28 ARy

TYUAS RATY 3R 3= 99+ 22 THUYUAS YRATE Tiat & |

3P 3G, §H- THUTUHS fah &HdT aTel 136 THUYUHS

rRaTsil B Ugd B § 3R I8 THUHUHS Pigd Wrarsit &

FUH AT fBar g |

1. 3 YRANY 3MIRgS gl g SR wHanial &t 3
TIRT Y i § |

2. §% A THUEUES BU o & &Y H RAT TH@l/HB
3iftrepTiRal o ufieror ver far R |

3. §o 7 gyt zrarsii & te THTHUHS IeY fYGRY A1
fParg |

4. oy ey I 7T § 9ut fAafid T Q gifa o AR ot
SIS |

) AS SR

TRaTef 1 W SSuitE /I uida § d% 3q Rifga feu

T S T 3T B &a 3R I TR HRATS B b T

AN TR YeH foar a1 g | ransll & Shewd! dis &

TR YT 3¢ Ffed fbu oM &Y srgeiel & aiferrs
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YT e BT TS 8 AP I e B @R TP 3R
fuerm gRfd &R 9% | §% disel Ted YR & [y
T ofu amyfcfepatall/ Redarl fil snfg I ¥udh b ok
B Yarsit Bt URIH T BR R BT FRIY FI BT |

% 7 T YR ga1 i g (Slasud), B o=l
dicls, Aot orga sifel fafies anfe & wry wweiiar o= /
TT3-3T a1 H YA fohar § 3R a1/ S 37 3f3ar A
P ded St T § U= T HIRIG 1 3navaes i
AU B | |

S IATTG SR Hea Iul H et 12 RIS B faiw ufreqor
Higa aiiidl &1 siawge URIeT / FEradl UaH 3dl §
3R ggT / WS-3 e & dgd dfse fidvs & e ¥
I faxita SRl & forg S7epT I a1 & dUT 3= S0
SR S BT TR HR ATHBRT ASHTR U B P
JfaeT U™ B a7 |

I 7 RTFIANETW 3R T-TS & WY T eTs 3T HIRT
DI g 3R W $ U Yog & ®U | "Hifhd far § | §&
TS WehrH § THUIUHS & Tt & U faars &
fo oM Sivy Wewid W yMAETE |

THUYUAS R Ad-aH TSR & 91y QRarefl/ &3 ot gfaer
¥ fore wHuaens ¥ Tafia So/ fafame g & wmi
T 3Tl & Y AT IR U IR THIIEHS Uidd
CRRIKICI

¥ 7 Tt TR R THUTIEHS U1 UATGT B IR HRA B
o AR P IO SR TSRS S T HI HH BT | ¥
J THTEUAS BT &1 afd Wl 3R T Wral &t 3rgadt
FRaAs & ghaw & fou it &ty wrafad & wavaens
Fred ISR Ty fPu g |

Tt RaTal (Uhd afdd sl @ Bieer) § THTHUAS
fayuE sfmIRal &) ugaH & T § | &g sEaa &
fauuE fYepRY THTguAs Aisd et T wmansil/
D! & 1Y THIT WIMT B E |

W% Yeud! &l Faftd U § ufieor e o1 & forg &
J yfaf¥d el o THeseed, SR & g aed & WY
TTS-310 a1 B § | §ob T HRA & HHARY UiRIe0r i
HraTarsit o7 e Ui R BT 7 3R THIHUHS ame
feRnfe = qur WHR gRT TR Ao o, I3, ¥
g f&an, diuAseid! sffe Fafld ofuR IR ResMS gRI
TN THUuHRiustey SHriRenel § wHwial &) it
PR HHANAI b sia ATREDHT Ual HI BT R |

vi) a1 SfHT:

WGe1 U1 Aot & dgd T 2020 dF $d FHMT 30,423
RIS Y TGB AT 2021 IF TUY 34,196 HRIS & 14T, IH
fot af 2019-2 & SR WK 5.39% Bt AT & 12.40%
g ool B TS | IR 3P A Fo et ‘FWSRY 23.89%
TGP 2625% B TS ¢ |
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c. psbloansin59minutes.com:

Bank has been on-boarded as financier in the www.
psbloansin59minutes.com portal. The platform handles
MSME loan proposals up to Rs.500.00 lakh. Further the
platform handles Mudra Loan up to Rs.10 lakhs. Bank is
encouraging all the existing as well as new customers for
registration under GST and also for on boarding the platform
to support their credit needs.

d. Cluster Finance:

Bank has identified nine potential clusters Pan India,
formulated special schemes to promote MSME credit and
also is in the process of identifying more such Clusters.

Ceramic Industry Morvi, Gujarat State

Textiles Industry Coimbatore, Tamil Nadu State

Engineering goods Coimbatore, Tamil Nadu State

Auto components Chennai / Kancheepuram,

Tamil Nadu State

Auto components NCR Delhi

Engineering & Packaging | NCR Delhi.

Plywood Industry Perumbavoor, Kerala State

Hosiery / Textiles Ludhiana, Punjab State

Auto / Bicycle compo-
nents

Ludhiana, Punjab State

e. Specialized MSME and Focused Branches:

As per the Regulatory guidelines, Bank has opened 28
Specialized SME Branches and 22 MSME high intensive
Branches across Pan India. In addition to that, we have
identified 136 MSME Branches with MSME growth potential
and designated them as MSME Focused Branches.

1. These Branches are equipped with

infrastructure and proper manning of staff.

necessary

2. Bank has imparted training to the Branch Heads / Credit
Officers on MSME lending.

3. Bank has nominated one MSME Relationship Officer in
all the Branches.

4. Assigned special targets and monitoring the progress

regularly.
f. Lead Generation:

Branches have been provided with login access to view and
capture the leads i.e., applications marked to the Bank in
Standupmitra / Udyamimitra portal. Processing and marking
of GST leads has been provided to Branches in IOB online
and thereby ensure quick processing and disposal of the
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applications. Bank is soliciting business through the existing
client base by approaching their Suppliers/Relatives/Friends
etc., and offering our services.

Bank has entered MOU/Tie-Up arrangements with M/s
Bharatiya Yuva Shakti Trust (BYST), M/s Ashok Leyland,M/s
Atul Auto Ltd. etc. and providing necessary financial
assistance to good number of identified beneficiaries under
Mudra / Stand Up India Schemes.

Bank has been organizing Special Training Camps at
12 RSETIs spread across Tamil Nadu and Kerala states,
providing necessary training / hand hold support to SC,
ST, Women beneficiaries and also supporting them for their
financial needs through credit linkage under Mudra /Stand-
Up India Schemes and facilitating them to take up gainful
employment by exhibiting their entrepreneurial skills.

Bank has entered a Tie up arrangement with RXIL and
A-Trade and enrolled as member, participating in the TReDS
platform for financing against receivables of MSMEs in the
online platform.

An exclusive MSME portal has been created ONLINE with
all the latest updates on Bank/Regulatory guidelines related
to MSME, to facilitate Branches/Regions with the latest
information on MSME.

Bank has taken various steps and reduced the turnaround
time for processing the MSME credit proposals at all layers.
Bank has designated MSME Nodal Officers at all Regional
Offices to facilitate quick sanction of MSME loans and follow
up of NPA accounts.

MSME Marketing Officers have been identified / designated in
all the Branches (excluding single man Branches). Marketing
OfficerssMSME Nodal Officers at Regional Offices have been
coordinating with all the Branches/ customers.

Bank has entered into Tie-Up arrangements with reputed
organizations viz., NIBM and B Q Global for providing training
to the staff members regularly. Bank is also conducting
workshops in Staff Training Centres across Pan India and
creating awareness among the Staff on MSME Regulatory
guidelines, Schemes and Govt. sponsored Schemes viz.,
Mudra, Stand Up India, PMEGP etc. nominating staff to the
NAMCABS workshops organized by RBI on a regular basis.

Retail Banking

The total outstanding under Retail credit schemes increased
from Rs.30,423 Crores as of March 2020 to Rs.34,196 Crores
as of March 2021 registered Y-0-Y growth of 12.40% as
compared to 5.39% growth achieved during FY2019-20. The
overall Retail share to domestic advances has increased from
23.89% t0 26.25%.
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fat af 2019-20 & SR BRI BT 7T 8.84% PI I H
fot aef 2020-21 & SRM 3MaR BT H I-R-TY TR
W 17.07% B i< ool B 18 § | el 3afr & SR
18540 T BT WA Wipd fhT 7T &, foTeb! Hefdh IRy
F. 4288 HRIS §, T TN 4000 HRIS T T |

o ¥ 2020-21 %GR AT6 B0 H IH-EX-TY SUR R
11.66% B! gf &of BI 718 §, SIS1d fad a¥ 2019-20 F
SR 7 UT 4.40% B Ik &ol b1 71 o |

faT 9 2020-21 & R FuH HU 3R faR€ F faog
foQ U 0T A HHR: 6.12% 3R 7.42% B AHRIAD gl

TR P |

o af 2020-21 & SR SMyNUr HU GCHIeEAl H
87.39% &I 3G ol B TS § | Tfen orafyy & R @

TS el WpadT SUT 2297 HIS o | STHIGH! P e
A I-R-ATd 42.67% B IS B © |

famrad 2020-21 ¥ GRT T Gewr Il fPY TQ wReT

> YSeT IoHT & dgd BR BU ST QIR & forg veaef fasnt
Tsicl (STTa)/argH B WREsierdrai @uer) o1 3 a
I T 71 T | AR 2020 H AT B YB3 & a1
q Pl 83 A8 HBUT YAGHR (d1Tarl)/ Tael foreh! Tolet
1Y) $I YEaS far T g iR $u fat af 2020-21
¥ R 5.80 HRIS P PRIFR foar 7T |

> AU 3G T IRT-3AS3MS §IH TSl Tg AT
BN TS TSRS -MART R (3RTF) 07 & dgd
U TAUASNS UEH! &I gHAR I1Y e & o feAiew
21.11.2020 ¥ & H1 T3 N | I£=T- T 3M1dea 1 98-
e Bq dl Uele/ TR B Wdtey o, i ur ugd
T B TR §F a1 fbeh o S/ fadta wwarsit & Y 2
I HT G |

> T8 OIoF &1 URT™- Sgafel §%T UIE (PIfas-19
Ed)- HRMAET & UHIT & HRUT HH dTell HisArsal dl
R A 3R e & o g1 gom I ¥ yxFHifal
g ArR®! B! foxita Tansil & FH1e™ H3- & forg
¥ 3 g3 ST UTH (HIfds-19 Aed) TH S T T3
01 AT BT HoTd BT § | fo 9 2020-21 F IR
373 B BYA & Bl 14654 BU Wipd bTTLE |

>  UAUh T # IRieE SR AReR URuF SR BT
UEH! P MIRADHATSN B Gff G TS &b BT SoIR
7 wferayl # 8 & fow guRT Hivar taudt dierm #
fafafed sifafved urau fee e

W@- 3P arfvcds duftl W B & ey H fdaR
T o G § | 31 ad TioHT WA 3.2.00 HRIS
Y JNIT B 3.00 FHRIS DI TS |

WH Y & fore Taudl R MH SHdT & gHH
25.00 9RG IYY P ff¥Haq a1 & e foar
fParSTgearg |
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> 3G B0 N aldl Bl B RaEd @ T § - PO
W 3R @l & el | Y URRARUT Peb A ®e,
nfgar IuReael & fiu vy soe famg, RS,
TN Yeob H Fe 3MfS IuA HRATS TS |

f&fred wur uga” = & d8d Uge Idie "l
F ufa B di foan T St Aie o YRG! & fae
Iuasy § | g8 gfawr @ft Tal I dF B JSNse,
geie ST 3R Margd SfhT W R Iua | |

> e oeHE & fore f3foree 99ar: ada 919k & Teq
& Ty fefiTed e Ugd & o8 S dXid| o HTed
BUR S F I U1, I8 BT 3R W3 HUT Giaenaf
& forg fires ®Tdl, THTHTY 3R SEAISRTH (ld Yev)
P H1eTH  ofte o df= fpar g |

WR1-3fhT Iaurel @ famm & fAwure
% 3 faaay 2020-21 & SR THRARY TUT I3 g
IR & AT J §F 7 F. 26 IS I AT HT o bl

T | 9% Bt WI-SfhT 3ma o serar & forw wrarstt # fafi
31T 3R FugerR nfafafemat aars TF |

> ®ifds 19 faRfigd w@ara dtar sarg

% 7 ghodd I SRA SR HUA s &
JIag § e & RN & TR §F & Ted! &
o HRAT Hael AR Wy ST IdTE HRIAT Hdd
(efagfef if) 3R BRI e @y Hife) df= feu & st
20.07.2020 A UHT € |

> R 3RO $UHT & 1Y T3

S 7 99 Tdiens 9RA SWRY HUAl b 91y
YR & § 3R 25.02.2021 &1 AT §1HT IIIT &
7T HTIRE Tolelt THeld W IER fPu e |

>  WeedH Wy $ta1 3oft & agd 74T crgaru:

b 3 A Aoy o1 W §H1 & 1Y § 3R 22.03.2021
! WA S Faud $ U HiuRe Toid I9eid W
TR fpU 3

VIII. BIURE BT

Y & GRM S A PIARC Hige TEwIferl H ufafid &
1 TF Td fAufg foran g 9k sufo Fraa gafa @t oiik
STETCR 3% U8 WTd 3R /41 0 WRBRI GRT TR d WTal
¥ R 73 A a1 g R =R o man R |

39 afdpd & ded, 9% & U TUY 28278 HRIS & (AT
SMYTRT TRIUSR 3R 31 ATE 2021 BT 9756 RIS SUY I
R-FAFY senid TawaieR fafis g SERT $iR o &3t o
Tt gon § | S 3 fadia oy 2020-21 § @THAT 8254 BRI
I BT 78/ iR ot R R fean ? |
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* Housing Loan has registered Y-o0-Y growth of 17.07%
during FY 2020-21 as compared to 8.84% growth
achieved during FY 2019-20. Fresh Loans sanctioned
during the review period are 18540 accounts, amounting
to Rs. 4288 Crores. Total disbursement stood at Rs.4000
Crores.

* Vehicle Loan has registered Y-0-Y growth of 11.66%
during FY 2020-21 as compared to 4.40% growth
achieved during FY 2019-20.

* Mortgage loan and Liquirent loan has shown positive
growth of 6.12% and 7.42% respectively during FY 2020-
21.

* Jewel loan portfolio has grown by 87.39% during FY
2020-21. Total sanctions made during the review period
was Rs.2297 Crores. Number of sanctions has grown by
42.67% Y-0-Y.

New Retail Products/Modifications introduced during the
FY 2020-21:

» Empanelment of Direct Selling Agents (DSAs)/Vehicle
Loan Counselors (VLCs) for sourcing of Car Loans under
Pushpaka Scheme was introduced. Total 83 Vehicle
Loan Counsellors (VLCs)/ Direct Selling Agents (DSAs)
have been empanelled since inception of the scheme
in November 2020 and have canvassed business of Rs.
5.80 Crores during FY 2020-21.

» Introduction of New product-lOB HOME ADVANTAGE:
To rope in new HNI customers to our fold this Housing
Loan scheme under CRE- Residential Housing (RH)
category was introduced from 21.11.2020. Purpose-
Purchase/construction of flat/house if applicant or co-
applicant is already having 2 housing loans with our
bank or any other bank/Fls.

» Introduction of New scheme- IOB INSTA PENSION
(COVID-19 RELIEF)- To overcome the difficulties faced
due to CORONA outbreak and to extend helping
hand, Bank has introduced a new scheme - I0B INSTA
PENSION (COVID-19 RELIEF) loan-for addressing
financial woes of Pensioners/Senior Citizens. Total 14654
loans amounting to Rs.373Crores have been sanctioned
during FY 2020-21.

» Modifications in LAP Scheme and issuance of Master
Circular: To cater the needs of customers and competition
in the mortgage loan market following value additions to
our existing LAP Scheme was introduced:

. Loan can be considered against Self-Occupied
commercial properties. Maximum Scheme limit
revised from Rs.2.00 Crores to 3.00 Crores.

. LAP can be considered for Staff members at
par with general public subject to upper cap of
Rs.25.00 lakhs.

Host of concessions have been offered for Housing Loan
Borrowers — Waiver of Processing Charges, Special
Interest Concession for Women Borrowers, Waiver of
CIBIL, Documentation Charges etc for certain slabs &
conditions.

Y

Under “Digital Loan Initiative” drive first product “Loan
against deposit” was launched which is available to
existing deposit holders. This facility is available across
all the channels i.e. Bank website, Internet banking and
Mobile Banking App.

> Digital channel for lead generation: To facilitate several
other modes of Digital Lead initiative in line with present
market offering, Bank has launched lead generation
through Missed call, SMS and IVRS (Call center) for our
Housing loan, Vehicle loan and Clean loan facilities.

Vil.Performance on Para-banking Products:

Under Bancassurance and Mutual Fund Business, Bank has
earned income of Rs.26 Crores during the year 2020-21.
Various campaigns and CSR activities across Branches were
carried out in promoting and increasing Bank’s para-banking
Income.

» COVID-19 Specific Health Insurance Products:

The Bank has launched Corona coverage Specific
Health Insurance products Corona Kavach( Indemnity
Policy) and Corona Rakshak (Benefit Policy) effective
from 20.07.2020 for the Bank’s customers as per IRDAI
guidelines in coordination with Universal Sompo General
Insurance Co. Ltd.

» New tie up under General Insurance Category:

The Bank has partnered with M/s SBI General Insurance
Co and has signed the Corporate Agency Agreement for
General Insurance Business on 25.02.2021.

> New tie up under standalone Health Insurance
category:

The Bank has partnered with M/s Max Bupa Health
Insurance and has signed the Corporate Agency
Agreement for Health Insurance Business on 22.03.2021.

VIIl. Corporate Credit

During the year the Bank has taken a conscious decision to
restrict the Corporate Credit portfolio and hence fresh limits or
enhancements have been considered for selected accounts
and mostly in investment grade accounts and/or accounts
guaranteed by State Governments.

Under this vertical, Bank has Fund based exposure of
Rs.28278 Crores and Non Fund based exposure of Rs.9756
Crores as on 31st March 2021 spread over various core
industries and other segments. The Bank has considered
Fresh/Enhancement sanctions of nearly Rs.8254 Crores in
the financial year 2020-21.
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UGt 1 <t ¥ agell & URUTIRGEY SRR dRadl 90
BF & FHRU Difds -19 HEMERI I yyifad af=ne= ar
PRURE IYRBA BT Jed UG R & T 30d 2020
& el H 10B PITS 19 —STGHIS T A1 B U 15 o
YE B TS A | 39 IS & d8d U HIRURE HOGRI & g
160 FRIS 3T HR farT T |

IX. U &7 ) BT

o af 2020-21 @t IR famfeal @t Siad Iuafsr 63,788
FRIS FYY & 6T & GHTad 74,579 RIS SUY 6! 3R §F =
fo<itg af & SR Ho wufAwmdar & & R & ded e
faa af 2019-20 & SR 48.19% B JUATRI & GBI 2020-
21 P IR 46.78% P 9¢d BT HIP TEAGIAT P 40%
P Sffrard AFdE P TR PR AT R |

Y §F 3 MAfimdr 8 & S & I5d SRHEIS [
P T 40% P A AFES Pl UR IR o B, ¥ 3 30
fod ¥ 2020-21 & ERM 6,028 BRI HLIUT THUH/
THUD - 4,000 HRIS T 3R TTTITRH SR - 2,028 TRIS
JU) BT YT T & 501 THT01 O (FTeuer)) S 3R 3=
AT F TG H 95 IS TUT BT ATY 3ifSid fpar | a8 & gRE
UTfEerdl U &3 & ! & dgd TeAa Bt 46.78 Ufa=id
P 3Ngd Iuatfer ITdad fuguer fospl A pf Fae R |

X.?ﬁ:
P 3w & dgd ot af 2020-2021 & forg IR famneat &t
3fId Iudfs 28,700 IS IUY & &I & GHTEd 32,334
PRI UV Wl 3R Tgi do b TquH/eHus vt & dgd
froquerit & 4,000 FRIS FUY B fobt & 916 9F  FA
3 & TEd 20.28% Pt d¢d FIRIA PP TTARI &
18% & 3ff~aTd AT # UR &R o g | & A 5@ oy
& SR 36,000 HRIS 39T & FAuiRd deg & Govraa fagw
P F0T TS (THTHUT) & d8d 40,505 HRIG ¥ & BT
Tfgafa faru |
> @Y Td did feami o1 B
o o 2020-2021 F forg IR famfedl &) iy Suafs
12,734 TS U & AT & HIEA 19,556 IS 3T g
3R §9 9 B¢ 7 WHid fPIF B BT & d8d 12.27%
BT P& TEAARI & 8% P SAfaTd AIFGS B UR B
forar 8 | oe Suafsy fag af 2020-21 & SR 4,000 HRAS &
iequafl-Tqun/eHus @) faw! B HH 1 & 918 gid
PSS |
> - [Pl BT
fa af 2020-21 F forw R famfeat @) iaa Suafs 19,357
PRIS TYY & A& &b TP 25,928 HRIS IUY W51 SR 9 7
TR-PIURC fHA] B BUT P d8d 16.26% P! T¢d gIA
m%@qﬁaﬂz.u%%aﬁm&maﬁmm
[

> BHSIR qif B B

o av 2020-21 & forw IR famfeal o1 3iId IuAfS 15,944
PRIS FYY & eI & GbTad 24,599 HRIS FUY 5! 3R §F =
HHSIR I DI BT &b T8 15.43% U HIPb TS &b 10%
¥ 3 AFcs HI IR B @ g |
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> qeafas

¥ & SR, §& 7 48830 WY TEIdT JHg! (TSI B
1339 TRIS IYY & hise URITT & Y whige-fias far
| 7 2021 I S gRT oo fHT T 3R 93490 RIS T4
P TR0 P 1Y TS hise B! Tl T 830423 7 |

> faRiy gauesh B we

S J ToIciopt TRATSH J THTIS U P UHHRT & forg 19
& & U aeie” § 5 RT3 & SHTYR UR 30 YRATSHT BT T34
oy v hfee 99 & wu H fear g | fag af 2020-21
¥ GR, o=y ToTash $hfee Td §RT 2839 THTTS! Tg! &I
147 BVS SUY BT FIRUT fpar T g |

> BIfIS 19 e AP

I gRT faRiy Tt JUR eHNE R H1 TS ¢ 3R fag ad
2020-21 & SR 12646 THTST JHE! BT 101 HRIS TUY P
w1 e T iR frar T R |

> Afgensi & BT yars:

nfgeman & forg o &1 BT 31 AR 2021 TP $.25309 HRIS
T, S S & AR Yg b BT BT 16.01% © |

¥% 7 fRy ®u 9 afigast & fou Fafafed iy deam
TR Bt § M3 AR dgd: gD TUR A e afgensit
B FHOT, MgSet Y e FY q Jafa quft nfafafiar
¥ g aiRarst & w1 3R ngaid Tuns Afen @
fafmior 3Tk Tt &t & dod Hien el 1 BT | Saiiet
Taufaedt - afgarsii & fou Te O Smymor B e |

I et yftr wfdq AerAr & dga Afean aryiiat &
50,000/- TYY AP B AT F foIT 0.50% 3R 50,000/~ ST
J 31f¥es ! W1 & T 0.25% @1 * I saret H Rarad ueH
TR @1 ¢ a1 e Sfa e Hor Ao iR smSait-
ngﬁw%aﬁm\%ﬁaﬁ 0.50% ! =TS Rarad ueH
PRIER |

843 RITTAT feay & Iuded B Afedn ARy HUT ArHTial Bt
SIS 7 0.10% ¥ 0.15% e 1 faLiy farad & e |

x1. fa<fra gwmawE

d% 7 Jufeae SRt Aisd & ded 2,739 BHRIIR Jarear
& fgad fasan § | 9 3 srmafed TaTET & 2,606 i, TR-
rafed Tauay H 92 i 3R 41 wedt dft @me § | Sl @
TIeH, Bie Ied @1 oA AR & GUg, TWiarg, dirsioeiars
3R durugeiarg SRt o QRam AsH1e & dgd Ued! &
J SreT S, ST AR Fer 3R SMadf ST fohed T dva
AANEUE |

I § o aHTIg AR & qH-ag I, 3ngsiiet Tre
HTS ST T 3.30 TR JSTaRIT UIFHARE BT It
TRIe UM 3R TIHAT 0.25 TG HiciepTs afere IRUMRAGT B

61 TRIFRT & TRRI ot Rl | Iab &Sl R 39! HIRIdb
UM UTed B4 | Heg R @7 |
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In order to provide relief to the corporate borrowers whose
operations are affected by Covid-19 pandemic due to delayed
realization of receivables, resulting in temporary liquidity
mismatch, a new scheme — IOB Covid 19 - WCDL was
introduced in the month of April 2020. Under this scheme,
Rs.160 Crores were sanctioned for the eligible corporate
borrowers.

IX. Priority Sector Credit:

The average achievement of four quarters for the FY 2020-
21 stood at Rs.74,579 Crores against the target of Rs.63,788
Crores and the Bank has surpassed the mandatory
norm of 40% of ANBC by achieving 46.78% under Total
Priority Sector Advances during FY 2020-21 as against the
achievement of 48.19% during the previous FY 2019-20.

As the Bank has surpassed the mandatory norm of 40% with
comfortable margin under Priority sector advances, the Bank
sold Priority Sector Lending Certificate(PSLC) of Rs. 6,028
Crores (PSLC SF/MF - Rs.4,000 Crores and PSLC General -
Rs.2,028 Crores) during the FY 2020-21 and earned a profit
of Rs.95 Crores as Other Income. The average achievement
of 46.78% of ANBC under priority sector advances during the
year is after reduction of the above mentioned PSLC sale.

X. Agriculture:

The average achievement of four quarters for FY 2020-21
under agri advances stood at Rs.32,334 Crores against the
target of Rs.28,700 Crores and the Bank has surpassed the
mandatory norm of 18% of ANBC by achieving 20.28%
under Agriculture advances, even after sale of Rs.4,000
Crores of PSLC under SF/MF category. The Bank disbursed
Rs.40,505 Crores under Special Agriculture Credit Plan
(SACP) as against the set target of Rs.36,000 Crores during
the year.

» Loans to Small and Marginal farmers:

The average achievement of four quarters for the FY 2020-
21 stood at Rs.19,556 Crores against the target of Rs.12,734
Crores and the Bank has surpassed the mandatory norm
of 8% of ANBC by achieving 12.27% under loans to Small/
Marginal farmers. This achievement is arrived at after
reducing the sale of PSLC — SF/MF of Rs. 4,000 Crores during
FY 2020-21.

» Loans to Non-Corporate farmers:

The average achievement of four quarters for the FY 2020-
21 stood at Rs.25,928 Crores against the target of Rs.19,357
Crores and the Bank has surpassed the mandatory norm
of 12.14% of ANBC by achieving 16.26% under loans to
Non- Corporate farmers.

> Loans to Weaker Section:

The average achievement of four quarters for the FY 2020-
21 stood at Rs.24,599 Crores against the target of Rs.15,944
Crores and the Bank has surpassed the mandatory norm of
10% of ANBC by achieving 15.43% under loans to Weaker
Section.

> Microfinance:

During the year, the Bank credit-linked 48830 Self Help
Groups (SHGs) with a credit outlay of Rs.1339 Crores. The
cumulative number of SHGs credit linked by the Bank is
830423 and with aggregate disbursement of Rs.93490 Crores
as of March 2021.

» Special SHG Credit Cell:

30 Branches with 5 Branches in a Cluster in 19 Regions of
the Bank have been formed as Special SHG Credit Cell for
processing of SHG loans from nearby Branches. During the
FY 2020-21, Rs.147 Crores to 2839 SHG groups have been
disbursed by the Special SHG Credit Cell.

» Covid -19 relief package to SHGs:

Special SHG lending schemes have been launched by the
Bank and disbursement was made to 12646 SHG groups to
the extent of Rs.101Crores during FY 2020-21.

> Credit flow to women

Bank’s credit to women stood at Rs.25309 Crores as of 31st
March 2021 which constitutes 16.01 % of the Bank’s Adjusted
Net Bank Credit.

Bank has formulated the following Special schemes
exclusively for women namely 10B Sagar Lakshmi: Loans
to Fisher women, 10B Bhoomi Shakti: Loans to women for
all activities under Agriculture, IOB SME Mabhila Plus: Loan
to women entrepreneurs under manufacturing and service
sectors and 0B Swarnalakshmi -An exclusive Jewel Loan
Scheme for women.

The Bank is providing Interest concession at the rate of
0.50% for limits up to Rs.50,000/- and 0.25% for limits above
Rs.50,000/- to women beneficiaries under I0B Bhoomi
Shakti scheme and interest concession of 0.50% to the Girl
student under Vidya Jyothi Educational Loan scheme &
I0B-Scholar scheme.

Special concession for housing loan to Women Borrowers to
commemorate 84th foundation day was given to the extent of
0.10% to 0.15%.

XI. Financial Inclusion:

Bank has engaged 2,739 Business Correspondents under
Individual BC model. Bank has engaged 2,606 BCs in allotted
SSAs, 92 BCs in un-allotted SSAs and 41 Urban BCs. BCs
are engaged in opening of accounts, collection of small
value deposits, enrolment of customers under JanSuraksha
Schemes like APY, PMJJBY and PMSBY, recovery in loan
accounts including NPA accounts, Aadhaar seeding,
mobilizing deposits and collecting RD instalment.

It is noteworthy to state that in coordination with Government
of Tamil Nadu, IOB Smart Card Banking has been enabling
about 3.30 lakh old age pensioners to get their monthly
pension and about 0.25 lakh Sri Lankan Tamil Refugees in
61 camps to obtain their monthly dole at their doorstep in a
hassle free manner.
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» Pradhan Mantri Jan Dhan Yojana (PMJDY):
The Bank has implemented PMJDY as per the directives Financial Year Enrolments
of Ministry of Finance, Govt. of India. The Scheme was 201516 18,540
launched by the Prime Minister of India on 15th August
2014. The Bank has opened 52,78,720 PMJDY Accounts 201617 60,084
out of which 45,25,771 are operative accounts. Bank has 2017-18 1,111,959
issued 39,10,738 RuPay Debit Cards till 31st March 2021 and 2018-19 103.711
activated 29,98,210 cards (77.6%) in the operative PMJDY
. 2019-20 1,50,010
accounts under this scheme.
2020-21 1,79,081
» Aadhaar enrolment and update centres as per
Aadhaar Regulations, 2016: Total APY. Enrolments 6,23,385
(Cumulative)

As per Aadhaar Regulations, 2016, UIDAI has advised Banks
to establish Aadhaar enrolment/update Centres in Branch
premises. Staff members from the AEC Branches have been
trained and certified by UIDAI as Supervisors for Aadhaar
Enrolment/Updation. As on 31st March 2021, Bank has
operationalized Aadhaar Enrolment/Update centres in the
premises of 355 Branches.

» Jansuraksha Schemes

The Jansuraksha Schemes were launched by the Prime
Minister of India on 1st June 2015. The Bank is enrolling
customers under Jansuraksha schemes viz PMJJBY and
PMSBY, and Pension schemes viz Atal Pension Yojana. As on
31st March 2021, the enrollment count under Jan Suraksha
schemes is as below:

Status of
enrolment Status of Enrolment
Schemes as on 31st during the year

March 2021 2020-21

(Cumulative)
PMJJBY 12,28,764 1,42,759
PMSBY 33,51,473 2,51,822
Total 45,80,237 3,94,581

» As “Enhanced Access & Service Excellence” (EASE)
framework - mandates massive expansion in micro insurance
coverage, Bank has automated enrolments along with loan
sanction under MSME /Agri/Retail. Bank has also enabled
provision for enrolling PMJJBY/PMSBY through net banking
and SMS/missed call.

» Atal Pension Yojana: Performance under APY over the
years is as follows:

> Rural Self Employment Training Institutes (RSETIs):

In line with the guidelines issued by Ministry of Rural
Development, Govt of India, the Bank had set up total 12
RSETIs in all Lead Districts, to provide training to farmers,
members of SHGs, beneficiaries under SGSY, educated
unemployed youths, artisans and beneficiaries belonging
to weaker sections. The RSETIs are managed by SNEHA
Trust established by the Bank. During the year under
review, the RSETIs have conducted 487 training programs
benefiting 5775 unemployed youths against the target of
318 training programmes and 9010 trainees. Bank has
achieved cumulative settlement of 70% and cumulative credit
settlement of 52% which are well above the national average
of 68% and 43% respectively. All the RSETI are rated AA by
MoRD.

» Financial Literacy:

Financial Literacy is imparted through Financial Literacy
Centers (SNEHA) established at 24 locations under Corporate
Social Responsibility. The counsellors of these centers are
educating the people in rural and urban areas with regard to
various financial products and services available from formal
financial institutions, provide face-to-face financial counseling
services and offer debt counseling to indebted individuals.
They are also conducting periodical camps at various
places. As on 31st March 2021, 74,102 credit counselling
have been conducted by the FLCs since inception. 11445
Financial Literacy camps were conducted on various aspects
of Banking since inception. 96,636 SB accounts have been
sourced and opened since inception. 1,295 Special camps
for newly included people in the financial system were
conducted by covering 1, 47,208 beneficiaries. 1,834 camps
were conducted for the target group viz. SHGs, Students,
Senior Citizens, Farmers and Micro & small entrepreneurs by
covering 2,28,307 beneficiaries.

> UIDAI Cell:

UIDAI Cell is processing DBT & DBTL files received from
Ministry of Rural Development, GOI received through NPCI.
Aadhaar Mapped files are generated for making necessary
updation in the NPCI data base. Account validation files
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which are received from NPCI are validated. During the year
2020-21, 5.96 crores transactions amounting to Rs. 12168.77
Crores were processed and Bank earned a profit of Rs. 19.21
Crores.

XIl. Lead Bank Initiatives

The Bank has Lead Bank responsibility in 15 districts in Tamil
Nadu and 1 district in Kerala. The Bank is also the Convenor
of State Level Bankers’ Committee of Tamil Nadu (SLBC).
During the year, as Convenor of SLBC, Tamil Nadu, the Bank
has conducted four main meetings of SLBC.

In addition, the Bank as convenor of SLBC, Tamil Nadu
convened 12 special meetings / core committee / sub-
committee meetings during the year.

Notable among them was the Special SLBC meeting held on
30.05.2020 presided by Hon’ble Chief Minister and Hon’ble
Dy Chief Minister of Tamil Nadu to review the progress of
Agriculture and MSME loans in the State and finalization of
Annual Credit Plan 2020-21.

Study visit of the Parliamentary Standing Committee on Rural
Development took place on 18.01.2021 wherein discussions
were held with the officials of different departments of GoTN
regarding implementation of various schemes along with
SLBC and Indian Bank, Lead Bank in Chengalpattu district
at Chennai.

SLBC Initiatives for Financial Inclusion:

All the 451 Unbanked Rural Centers identified by SLBC
have been provided banking facilities/outlets.

>

In the state of Tamil Nadu, the enrolments under
Jansuraksha Schemes have reached 139.92 lakhs as
on 31.01.2021, which includes 36.64 lakhs enrolments
under PMJJBY and 103.28 lakhs enrolments under
PMSBY.

The Aadhaar saturation for the State of Tamil Nadu is
104%.

SLBC initiatives on Credit Flow in Tamil Nadu:

» Banks in Tamil Nadu have achieved the following as of
December 2020:

» CD ratio of Banks in the State continues to be above
100% and as of Dec 2020, the CD ratio stands at
106.33%.

» 50.03% under Priority Sector against the national norm
of 40%.

» 23.97% of Agricultural Advances against the national
norm of 18%.

» 10.47% of advances to weaker sections against the

national norm of 10%.
Xlil. Regional Rural Banks:

Bank has sponsored only one Regional Rural Bank, viz.
Odisha Gramya Bank in Odisha. As on 31st March 2021

€

7N

Odisha Gramya Bank has presence in 13 districts of Odisha
with a network of 549 Branches and staff strength of 2375
members. As on March 31, 2021, OGB had a Business mix of
Rs.19212 Crores with a CD ratio of 42.41%. The ownership in
RRB is 50% by Gol, 35% by Sponsor Bank and 15% by Govt
of Odisha.

XIV. Merchant Banking Activities:

> ASBA (Banker to Issue activity): All the general
Banking Branches in India have been made ASBA
enabled Branches to accept ASBA applications for IPO,
FPO and Rights Issues. E-ASBA continued to be in
usage effectively by our Customers. ASBA applications
were handled for 97 issues and an amount of Rs.561
Crores were blocked during the reporting period. ASBA

through UPI process has also been enabled.

Other activities under Merchant Banking: The Bank
continues to act as Paying Banker for Dividend /
Interest Warrants etc. Bank has initiated the process of
surrendering the Debenture Trustee License issued by
SEBI in order to concentrate on core activities of the
Bank.

Depository Operations: The Bank continues to act as
Depository Participant (DP) of NSDL and CDSL and is
extending depository related services through service
centre Branches. 23562 accounts are under NSDL
setup and 72 accounts are under CDSL setup.

Insta Demat Account: Bank has developed a software
to open demat accounts to customers through net
banking.

3 in 1 E Trading facility in tie up with Emkay Global
Financial Services Limited & SMC Global Securities Ltd.,
E-trading facility for demat clients has been implemented
to improve the fee based income. Around 4300 e-trading
accounts have been opened so far.

XV. Customer Service:

Bank serves with a motto of customer service first by following
all laid down best practice codes and try to resolve the
complaints within TAT and support the complaint mechanism
for a speedy resolution.

A web-based online system called Standardized Public
Grievances Redressal Mechanism (SPGRS) is in place,
enabling customers to lodge complaint online with status
tracking facility. As far as the internal mechanism, SPGRS
provides number of utilities / MIS to the Bank, like escalation
Matrix, granular details of the complaints are captured,
enabling the Bank to take corrective action, to improve the
services to the customers. Future course of actions and
policies on grievances Redressal are made based on the
analysis from these MIS. Complaint details are available on
real time basis and access by various layer of offices enable
effective redressal mechanism.

@
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» System introduced based on Root Cause Analysis: Nature of No. of % of Total
«  SOP for ECS Mandate Complaints Complaints Complaints
e SOP for Changes in benchmark interest. NON- DIGITAL
) . Advances 1363 0.91
* Delivery of Personalized Cheque to the Customer’s
Residential Address Customer Service 892 0.61
>  Other Activities: Demat Services 61 0.04
i . o Deposits 1091 0.72
* Door step Banking: PSB Alliance Door Step Banking is
introduced by the Bank through Universal touch point | General Banking 3640 2.40
under the anchor ship of UCO Bank from 09.09.2020. Government 0.22
Non-financial Transaction (Currently Cash withdrawal) Business 342
was started on 09.09.2020 and financial transaction
started from 15.10.2020. Submission of Digital Life | mourance 335 0.22
certificate through DSB is also made live. NRI Services 67 0.05
+ Implementation of IVRS: Bank has launched IVRS | Pension 202 0.15
facility in September 2020. Currently 36 functions are Remittances 1353 0.88
available. Bank will be introducing more functionalities
with the launch of IVRS Phase IIl shortly. Others 1550 102
Sub total 10896 7.22
* Management of Bank’s Toll Free Call Centre: The
Bank has dedicated 24x7 toll free call center to receive
the complaints and redress them. Service provider also Nature'of No. °_f % of To_tal
records and pushes the data related to service requests Complaints Complaints Complaints
to the Bank, facilitating efficient redressal of the same. Digital
+  Apartfrom SPGRS and Toll Free Tele Services, Bank also | Non ATM 78710 52.09
handles complaints received from Banking Ombudsman, ATM 61478 40.69
Reserve Bank of India (Senior Supervisory Management
and Department of Banking Services), Ministry of Sub total 140188 92.78
Finance and other Ministries and Consumers’ Education Grand Total 151084 100

and Protection Department of RBI, etc.

Details of Customer Complaints received and redressed
during the year 2020-21 is given below:

Number of complaints at the 3272
beginning of the year

Number of complaints received 151084
during the year

Number of complaints resolved 152330
during the year

Number of complaints pending at 2026
the end of the year

Effective Resolution Rate 98.68%

For FY 2020-21 around 40% complaints resolved within 24
hours. The complaints redressed within 24 hours are not
treated as complaints and hence are not included here.

Categories of Complaints for the year ended 31.03.2021
is as follows:

XVI. Stressed Asset Management:

Bank is continuously adopting various dynamic efforts in
reducing the NPA stock with the intention of early exit from
PCA and improving the profit level. Though the core objective
in NPA recovery is recovery of the entire contractual dues
without any hit on the profit front, in practice, due to various
factors, the Bank has to shift the strategy for NPA recovery by
other means including compromise settlements apart from
taking other legal measures as a resort.

During the period under review, Bank has realised that at the
field level, one of the best recovery tools that has received very
well is the Special OTS Scheme. The special OTS scheme is
modified and extended for the FY 2020-21 in a such a way that
the Non NCLT accounts upto Rs 10.00 Lakh under Branch
power, above Rs 10.00 Lakh and upto Rs3.00 Crores under
RLCC power and Above Rs 3.00 Crores and upto Rs 25.00
Crores under HLCC (GM) power can be settled in hassle free
and without taking any long process for sanctioning the OTS
for such non NCLT accounts and conveying the same to the
borrowers/guarantors. Total no. of OTS sanctioned during the
period at field level is 25682 accounts for amounting of Rs.
278 Crores and recovered Rs 204 Crores.
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Bank has implemented and popularized the digital platform
for OTS online mechanism under the check box system
wherein NPA borrowers can submit their OTS application
in 10B online which will enable proper tracking system for
the borrower to know the status of their proposals till it is
resolved. The same also enable to adhere Covid-19 protocol
of maintaining the social distancing to the advantage of the
Borrower as well as to Bank.

Bank has conducted Mega PAN INDIA E-Auctions for the
properties possessed under SARFAESI Act till March 2021
every month after easing of lock down through E-Bikray
platform. And Bank was able to put E auction of 2924
properties, out of which 737 new properties are brought
to auction since October 2020. 174 Properties were sold
fetching Rs.314 Crores under E auction in FY 2020-21.

Due to initiation of E auction procedure under SARFAESI, the
same had paved the way in resulting in OTS, upgradation
and full closure of NPA accounts. There was a resolution
in 414 accounts involving Rs.379 Crores due to initiation of
SARFAESI action. In order to bring more buyers, Bank has
made available all the eligible properties details in IOB Online
where prospective buyer can search the property details and
participate in auction.

The recovery in suit filed account is very much impressive
which amounting to Rs 1843 Crores for the FY 2020-21. The
total NPA recovery is approx. Rs 4037 Crores for the FY 2020-
21 which surpassed the total recovery budget for the FY
2020-21.

XVII. Disposal of petitions received under RTI Act:

RTI applications and appeals are handled by a separate
and specialized cell called RTI Cell in the Bank. The RTI Cell
is working under the control and supervision of Assistant
General Manager, Law Department, who is designated as
Central Public Information Officer (CPIO). Bank has also
designated Regional Managers as Central Assistant Public
Information Officer (CAPIO) to assist CPIO in disposing RTI
applications within the prescribed time frame (i.e. 30 days
from the receipt of RTI application). There are 48 CAPIOs in
our Bank.

Bank has designated General Manager, Law Department as
First Appellate Authority (FAA) for disposing appeals filed by
the appellants who were aggrieved with the reply of CPIO
and CAPIOs.

Bank has received 1621 applications filed under RTI Act, 2005
for seeking information in the year 2020-21. All applications
were duly disposed as per the provision of RTI Act, 2005
by CPIO and CAPIOs. Bank has received 255 first appeals
from those who were not satisfied with the reply of CPIO and
CAPIO and the same have been duly disposed by FAA by
passing appropriate order on merit and as per the provision
of RTI Act, 2005.

The appellants who were aggrieved with the reply of CPIO/
CAPIO and FAA have preferred second appeal before
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Honorable Central Information Commission (CIC). Bank has
received 53 summons for CIC hearing before Information
Commissioner. All the second appeals were duly disposed
by Information Commissioner by passing appropriate order
on merits without any adverse remarks against the Bank.

XVIII. Risk Management:

Risk taking is an integral part of the Banking business. Banks
assume various types of risks in its activities while providing
different kinds of services based on its risk appetite. Each
transaction that the Bank undertakes changes the risk profile
of the Bank. In the normal course of business, a bank is
exposed to various risks including Credit Risk, Market Risk
and Operational Risk. The objective of risk management is
not to prohibit or prevent risk taking activity, but to ensure
that the risks are consciously taken with full knowledge, clear
purpose and understanding so that it can be measured and
mitigated. With a view to managing such risks efficiently and
strengthening its risk management systems, the bank has put
in place various risk management measures and practices
which include policies, tools, techniques, monitoring
mechanism and management information systems (MIS).

The Bank, on a continuous basis, aims at enhancing and
maximizing the shareholder values through achieving
appropriate tradeoff betweenrisks and returns. The Bank’s risk
management objectives broadly cover proper identification,
measurement, monitoring, control and mitigation of the risks
with a view to enunciate the bank’s overall risk philosophy.
The risk management strategy adopted by the bank is based
on an understanding of risks and the level of risk appetite
of the bank. Bank’s risk appetite is demonstrated broadly
through prescription of risk limits in various policies relating
to risk management.

The Bank has set up appropriate risk management
organization structure in the bank. Risk Management
Committee of the Board (RMCB), a sub-committee of Board,
is constituted which is responsible for management of credit
risk, market risk, operational risk and other risks in the Bank.
The bank has also constituted internal risk management
committees namely Credit Risk Management Committee
(CRMC) for managing credit risk, Asset Liability Management
Committee (ALCO), Funds Committee for managing market
risk, Operational Risk Management Committee (ORMC)
and Product/Process Risk Mitigation Committee (PRMC)
for managing operational risk and Information Security
Committee for managing Information security.

A full-fledged Risk Management department is functioning
at the Bank’s Central Office, independent of the business
departments for implementing best risk management
systems and practices in the bank. Chief Risk Officer in
the rank of General Manager of the bank is in charge of
the department who is responsible for overall supervision
on risk management in the bank and is the convener for all
the internal risk management committees. The Mid-Office
in Risk Management , Treasury, in particular, and other
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functional departments/ branches in general also carry out
the risk management functions and monitor the adherence/
compliance to policies, risk limit framework and internal
approvals. Risk Managers have been nominated at Regional
Offices to oversee the credit risk of the respective regional
offices. Apart from coordinating with Risk Management
Department, Central Office for submission of various MIS, they
participate in Regional Level Credit Approval Committees.

The basic approach to manage risk more effectively lies
with controlling the risk at the point of its origination. Basel
Il guidelines have been introduced from 01.04.2013, and
bank is maintaining capital as per the guidelines. Minimum
Capital of 9% and Capital Conservation Buffer of 2.5% with
overall CRAR of 11.50% have been prescribed by RBI in
their BASEL Ill. The Last tranche of the Capital Conservation
Buffer - 0.625% has been deferred up to October 1, 2021
which effectively requires the bank to keep the CRAR of
10.875% as on 31.03.2021. The Basel-lll Framework is
based on three mutually reinforcing pillars. While the first
pillar of the revised framework addresses the minimum
capital requirement for credit, market and operational risks,
the second pillar of supervisory review process ensures
that the bank has adequate capital to address all the risks
in their business commensurate with bank’s risk profile and
control environment. As per RBI Circular, the Bank has put in
place a Board approved Policy on Internal Capital Adequacy
Assessment Process (ICAAP) to address second pillar
requirements. This policy aims at assessing all material risks
to which the bank is exposed over and above the regulatory
prescriptions under the first pillar risks and ensuring adequate
capital structure to meet the requirements on an ongoing
basis.

The Bank has formulated a “Stress Testing framework”
to assess the potential vulnerability of the organization to
exceptional but plausible events in line with the guidelines
issued by RBI on 2nd December 2013. Stress testing and
scenario analysis, particularly in respect of the bank’s
material risk exposure, enable identification of potential risks
inherent in a portfolio at times of economic recession and
accordingly take suitable proactive steps to address the
same. In accordance with the policy prescriptions, the bank
carries out various stress tests periodically on bank’s balance
sheet and specific portfolios and places the reports to ALCO/
RMCB / Board.

Board approved Business Continuity Plan and Disaster
Recovery plan is in place. The 3-way data centers have been
implemented to facilitate Zero data loss, Multiple MPLS-
VPN high bandwidth connections at all 3 data Centers and
Central, Dual connectivity from different alternate service/
alternate providers and alternate media for branches have
been established.Firewall and Intrusion detection systems
have been implemented. A Security Operating Centre (SOC)
has been established by the Information System Security
Department to monitor and analyses the information security
incidents to take corrective steps while IS Audit section
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takes care of the periodical Information Systems Audit of
the Bank’s department and branches. The bank has fine-
tuned the information security systems in accordance with
RBI guidelines. Regular DR drills are being conducted every
quarter. To ensure Network security, periodical Vulnerability
assessment and Penetration testing exercise are conducted
by external experts.

The Bank is also in the process of upgrading its risk
management systems and procedure for migrating to the
advanced approaches envisaged under Basel lll framework.

Reserve Bank of India has issued final guidelines on Liquidity
Risk Management effective from March 2013. The guideline
covers preparation and submission of consolidated bank
operations including domestic operations and overseas
operations separately at various frequencies. The bank
has put in place system and procedure in this regard in
compliance with the RBI guidelines.

With regard to the RBI guidelines on Liquidity Coverage ratio
and Net Stable funding ratio, Bank is reporting LCR to RBI
from Jan. 2015 onwards. The implementation of the LCR
has been phased in from January 1, 2015 with a minimum
mandatory requirement at 60 per cent, which was to be
gradually increase to 100 per cent by January 1, 2019. RBI
Vide their Circular number RBI/2019-20/217 DOR.BPBC.
No.65/21.04.098/2019-20 dated 17.04.2020 brought down
the LCR requirement from 100 per cent to 80 per cent with
immediate effect. The requirement shall be gradually restored
back in two phases — 90 per cent by October 1, 2020 and 100
per cent by April 1, 2021. The bank is maintaining LCR well
above the minimum prescribed levels.

RBI Vide their Circular RBI/2018-19/84 DBR.BPBC.
No0.08/21.04.098/2018-19 dated November 29, 2018 advised
the implementation date of NSFR as 01.04.2020. Further RBI,
in its Seventh Bi-monthly Monetary Policy Statement, 2019-
20, dated 27.03.2020, decided to defer the implementation
of NSFR by six months to October 1, 2020 again revised to
October 1, 2021. The bank shall accordingly report NSFR as
and when advised by RBI.

Basel Il has introduced a simple, transparent and non-risk
based leverage ratio, which is calibrated to act as a credible
supplementary measure to the risk based capital requirement.
Bank has been in compliance with the regulatory requirement
on Leverage ratio and reporting to RBI on a quarterly basis
from the quarter ending March 31,2019

Reserve Bank of India has issued guidelines on
implementation of Basel Il capital regulations in India to be
implemented in phased manner effective from April 1, 2013
with Banks disclosing Basel lll capital ratios from the quarter
ending June 30, 2013. The bank is complying with the same.

The third pillar of Basel-lll framework refers to market
discipline. The purpose of market discipline is to complement
the minimum capital requirements detailed under Pillar 1
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and the supervisory review process detailed under Pillar
2. In this context and as guided by RBI a set of disclosure
(both qualitative and quantitative) are published in DF 1 to
11 (annexed) with regard to risk management in the bank,
which will enable market participants to assess key pieces of
information on the (a) scope of application (DF-1), (b) Capital
Adequacy (DF-2), (c) Credit Risk: General Disclosures for
all banks (DF-3), (d) Credit Risk: Disclosures for Portfolios
subject to the Standardized Approach (DF-4), (e) Credit Risk
Mitigation: Disclosures for Standardised Approaches (DF-
5), (f) Securitisation Exposures: Disclosure for Standardised
Approach (DF-6), (g) Market Risk in Trading Book (DF-7), (h)
Operational Risk (DF-8), (i) Interest Rate Risk in the Banking
Book (IRRBB) (DF-9), (j) General Disclosure for Exposures
Related to Counter Party Credit Risk (DF-10),(k) Composition
of Capital (DF (11) and (I) Leverage ratio common disclosure
template (DF-18). This would also provide necessary
information to the market participants to evaluate the
performance of the bank in various parameters.

XIX. Credit Monitoring:

Bank has implemented several strategies for follow-up and
recovery of SMA accounts and for closer monitoring of credit
to ensure that slippages are kept at the minimum possible
levels.

Measures implemented during FY 2020-21 for effective
monitoring of accounts: FY 2020-21 was overwhelmed by the
COVID-19 repercussions and it posed a greater challenge
not only in fighting with it but also to handle its aftermath. A
bigger and severe challenge was to maintain asset quality
in such a difficult tenure. RBI’'s moratorium was a decision
giving a temporary relief for the financial institutions. In order
to address potential risk of increased slippage, Bank tried to
evolve with following strategies.

» As a part of On-line monitoring of SMA accounts
Branches are continuing to monitor SMA accounts under
the Red to Green Drive, wherein the SMA 2 accounts
depicted in RED for any branch turns GREEN in colour
when recovery is made. Branches strive for turning Red
in to Green.

» SMA and System Identified Projected Slippage(SINPA)
for the month is generated on the first day of every month
and updated report is made available to all the Staff for
follow-up on daily basis.

» A renewed SMA portal for allocation of SMA accounts
to staff members for follow up and recovery, depicting
accounts’ as well as follow up history. SMA portal
facilitates Branch/Region ranking based on effective
follow up of SMA accounts and the score obtained is
further linked to APR (Annual Performance Review) of the
members. The Special Mention Accounts (SMA) portal
provides data on all SMA Accounts, details of age profile
and daily recovery status. All SMA accounts allotted to
all Staff members of the branches are being monitored
by Branches/RO and CO on a daily basis.

SMS Alerts to SMA borrowers are sent at regular
frequencies as a reminder for repayment of overdues.
Besides, SMS Alerts are also sent to all the staff of
Branches for follow-up and recovery.

» SMA Borrowers not responding to telephonic follow-up
within 15 days are followed up through personal visits.
» SMA accounts with the outstanding of Rs.50 lakhs

and above are being reviewed every month by GMs
committee at C.O.

» SMA accounts of overseas Branches are also reviewed
by GMs Committee on a monthly basis.

» System generated Letters to SMA borrowers are sent
every month by branches, mentioning overdues and
requesting early regularization.

» Follow up for recovery in SMA/SINPA accounts also done
by Visually impaired Staff operated Call Centres with the
help of JAWS(Job Access With Speech) programme
from some of the Regional Offices.

>  Services of an Outbound Call Centre is also engaged in
order to follow up and recovery in SMA/SINPA accounts
of Retail credit & MSME. Apart from the calls Voice Blast
facility is also used to send pre-recorded messages to
the overdue borrowers persuaded them for paying their
dues at the earliest.

» Early Warning Signals (EWS): Bank has a robust EWS
solution in place. The solution purchased from CRISIL
covers all accounts with exposure of Rs. 3.00 Crores or
more (both fund and non-fund based) at the level of a
bank irrespective of the lending arrangement. CRISIL
Solution has triggers (including RBI, DFS, and Bank
Specific) from multiple sources (internal and external). For
external sources Bank has tied up with data aggregator
CREDIWATCH. EWS Solution was purchased as part
of the concept of Red Flagging of Accounts that was
introduced as an important step in fraud risk control, as
per RBI guidelines, vide Circular No. RBI/2014-15/590/
DBS.CO. CFMC. BC.No0.007/23.04.001/2014-15, dated
7th May 2015.

By adopting the above measures the Bank has been able
to administer better control on its slippages for FY 2020-21
and maximize recovery and regularization of Special Mention
Accounts.

XX. Loan Review Mechanism:

»  Stock Audit procedures have been strengthened for all
accounts with working capital limits (both fund based
and non-fund based ) Rs.5 crores and above. Stock Audit
review notes are being placed to the GMs Committee at
Central Office and observations of the Committee are
being advised to RO/Branches. Stock Audit process has
been automated.
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Agency for Specialised Monitoring Department has
allocated ASM for accounts wherever CCD/MSME has
stipulated ASM appointment in the sanctions. Allotment
is done by calling for sealed quotations from IBA ASM
empanelled list.

Credit Compliance Audit is done for accounts with
an exposure of Rs.50 lakhs and above for domestic
accounts and for accounts with exposure Rs.1 crore and
above for overseas accounts. Audit is done every year.
The Audit report format is recently revised to classify the
Account as Low/Moderate/High Risk. CCA is automated
during the year. Auditors are submitting the report online
and branches are submitting the reply through system.

. Compliance:

Chief Compliance Officer reports to MD & CEO and/
or Board/Board Committee (ACB) of the Bank and
effectively participate in various policies clearance and
governance meetings including PCA.

The Bank has well defined Compliance Policy as per
Reserve Bank of India guidelines and has in place
systems and procedures for managing Compliance
functions. Necessary circulars/instructions on the
regulatory guidelines are being issued. All Central
Office department has one Compliance Officer who is
submitting compliance certificates.

In order to check Compliance level of the statutory/
regulatory guidelines that are made available to branches
by way of circulars and necessary compliance ensured
through Self-Assessment Compliance Certificate (SACC)
and Physical Verification of Compliance of Branches by
Regional Office (PVRO). Overall compliance level of the
branches by SACC is 99.54% and PVRO is 99.30%

The overall compliance level is submitted to Board/
Audit Committee of the Board. The Bank has provided a
Web Portal viz., Knowledge Management Tool in Bank’s
intranet wherein all the regulations, guidelines of the
various regulators like RBI, SEBI etc., can be accessed
at a single point.

Compliance function of various departments at Central
Office is monitored through automated tools, namely
Compliance Certification and Monitoring System
(Cermo+) and TasC+.

XXIl. Disciplinary Proceedings

During the Financial Year 2020-21 due to effective steps taken
for disposal of disciplinary cases, the Bank has disposed of
912 cases comprising of 536 Vigilance and 376 Non-Vigilance
cases. During the year under review, the Bank issued 726
new charge sheets.

The disciplinary proceedings are in various stages of progress
in respect of 303 cases as on 31.03.2021, out of which 231 are
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Vigilance cases. Efforts are made to complete the disciplinary
proceedings within the stipulated time frame. There are 39
Suspension cases outstanding as on 31.03.2021 compared
to 107 cases as on 31.03.2020. Utmost priority is being given
to complete the disciplinary proceedings where the members
are under suspension.

Enquiry proceedings are being conducted through Digital
modes like Webex, Video conferencing etc., to speed up the
Disciplinary proceedings amidst Covid crisis.

CDAC has prepared two comprehensive Hand books of
which one is for Disciplinary Authorities and the other is for
Inquiring Authorities/Presenting Officers. Training has been
conducted through Webex for 195 Inquiring Authorities/
Presenting Officers thus ensuring smooth conduct of enquiry
proceedings.

Disciplinary Authorities have been sensitized through three
meetings to complete the Disciplinary proceedings within the
stipulated time. Clearance process for staff had been made
online with turnaround time of one day.

XXI11. Inspection:

During the year, audit points in the Risk Based Internal Audit
(Internal Inspection) was revisited and were revised to reflect
the present circulars and guidelines in force. To improve the
compliance level on audit observations, the audit package
was further modified to improve control areas and for
increased Zero Tolerance areas from 9 to 12. Negative marks
were continued to be awarded for persisting irregularities,
which impacts final risk rating of the unit. Offsite Control and
Surveillance (OCAS) alerts were increased to cover more
areas of control mechanism.

To enhance efficiency of the department functioning with
structured way of approach in each activity, the department
revisits Standard Operating Procedure regularly on various
activities viz., Stock Audit, Forensic Audit, Income Leakage,
functioning of audit offices/departments.  The revised
approach had resulted in improvement on various functions
like substantial reduction in special reports, Income Leakage,
audit reports closure and OCAS alerts.

During the year, functional audit at ITD was enhanced in scope
for verification of CBS related controls along with checking of
parameter set in FINACLE matches with circular/guidelines
and also the output on execution provides desired results.
The findings have resulted in elimination of anomalies/errors
at operational level and achievement of compliance to CO/
regulatory guidelines.

The Bank has selected 474 Branches for conducting
concurrent audit having coverage of 49.44% in deposits
and 68.40% on total advances. The software procured
(‘eTHIC package’) for online report submission of concurrent
audit system was implemented during the year. The Bank
conducted workshops to concurrent auditors at various
zones in order to provide orientation. The Bank has issued
‘Concurrent Audit Manual’ to guide Concurrent Auditors while

57
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conducting Branch Audits. The online package facilitates
future integration of reporting under RBIA (Internal Inspection)
and Concurrent audit with avoidance of duplication of
reporting aspects and improving the risk assessment.

The Bank appointed Retired Officers for conducting Internal
Audit, in line with guidelines issued by Reserve Bank of India.
There are 62 Empaneled Retired Officers (ERO) and deployed
at various centres for conducting audit. These EROs, apart
from identifying deficiencies, they guide and provide support
to the staff members for rectification.

The department had redesigned in conducting Risk Based
Management Audit of all Units. The audit shall assess efficacy
of management functions at all units and suggest action
plans to overcome any shortcomings/gaps identified.

Audit Committee of Executives (ACE) meeting is being
held on monthly basis since June’ 2017. During the year,
standardized agenda was modified in order to cover all
control areas of the Bank. The minutes of ACE meetings were
appraised to Audit Committee of the Board. For the current
year 10 such meetings were held.

During the year, Offsite Monitoring Unit functioning was
enhanced and control oriented generation of exception
reports were identified. The reports were shared with
Branches/Regions/Zones for compliance. The results of
the reports to be shared with Zonal Audit Offices in order
to provide pre-audit information and thus resources of
onsite audit are expected to reduce and the quality of audit
enhances.

CBS operations are continuously audited by external
Information Systems Audit firm. In order to strengthen
Information System (IS) Audit, the Bank has appointed
experienced and professional IS Auditors. They were given
training on General Banking and IS Audit environments.
These IS Auditors continue to conduct critical Central Office
applications as per the Audit Plan.

XXIV. Vigilance:

With the theme of “Business First, Preventive vigilance
always” during the Year 2020-21, the Bank continued to take
various effective steps for Preventive Vigilance and speedy
disposal of Vigilance Disciplinary cases within the time
schedule prescribed by Central Vigilance Commission.

1. Preventive Vigilance Activities: The following Preventive
Vigilance initiatives were conducted during the year
2020-21:

a) In view of the restrictions on movement of officials
for branch visits, due to COVID pandemic, a system
of RIVA (Risk Based Internal Virtual Audit) has been
initiated and the same was introduced by the bank
for sustenance of monitoring levels and promulgate
control deterrence, with existing resources

During the FY 2020-21, total 301 complaints received
from various sources including DFS, CVC, RBI, CBI
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& Others. Wherever vigilance overtone observed
such complaints were handled until the logical end
as per the timeframe fixed by CVC and no complaint
is pending more than 3 months.

To ensure proper Vigilance Mechanism in 10B
Sponsored Odisha Gramya Bank, Vigilance
Inspection was conducted and various suggestions
were advised for betterment.

Inspection of all immovable properties owned
by the Bank has been initiated and the same was
conducted by the bank, which includes identification
of property, verification of encumbrance, valuation,
demarcations, encroachments, condition of property,
insurance and tax payment etc.

Department has scrutinized 14 CTE type inspections
and examined various procurement orders/
service orders placed by Information Technology
Department, General Administration Department and
Subsidiary RRB-OGB.

Vigilance Department has scrutinized the Annual
Statements of Assets & Liabilities submitted by
Officer Employees including Executives as on
31.03.2020 and observations thereon were brought
to the notice of GM-HR, to sensitize the officers about
the consequences of wrong reporting and advised
HRMD to issue suitable circular.

A series of thematic inspections on various matters,
such as Education loan subsidy, MSME Jewel Loan
Portfolio, Audit of Treasury Department, Advance
extended to Staffs as Festival Advances, Compliance
& verification of Housing loans sanctioned during the
campaign period, high advance growth branches
during April 2020 to September 2020, etc. were
conducted.

CVO has visited 12 Regions of the Bank during the
financial year to ensure compliance to vigilance
mechanism at the ground level.

During the Financial year 2020-21, TEN virtual
sensitization programmes to different categories
of staff to highlight the systems/procedures and
the importance of timely completion of disciplinary
proceedings.

To enhance the morale of the employees, and in view
of CVC guidelines for timely completion of disciplinary
proceedings, CVO along with MD&CEO conducted a
meeting on 27.01.2021 with all Regional Managers,
Disciplinary Authorities, Regional Vigilance Officers,
and Zonal Audit Offices.

A housekeeping activity of Mapping of General
Ledger Accounts was undertaken to ensure owning
up the GL heads by the departments so that all office
accounts can be properly monitored.
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Tuifad gabar Iy 2020-21 & fog @t = @R
AeH SR arelt wrareif ot aarudien Raref 3k &
1 FAteror RRavef o aRafde T7g & YR W g B
St 3R §b gRT Tadsar =Y areit geArsit &1 I
T U 3P YaY T S BIRaTS Bl Sl | S b1 TS
fearef o1 faaror 39 TR ©:

¥ 2020-21 F SR 3654 JHAG! A@TRIET Raref ot
S P TS |

Ty 2020-21 F SRM 2223 g Bty e fearef
B Wi B |

¥ 2020-21 & TR 1436 Fifafe amaLien et ot
RIckARIE]

I 2020-21 P SR HHAMAT B BUT, GEUIE, e
gErell, gyw dfdq OiféT snfg & form o 13,250
Wepfor & 78 g1

. IS FaHdT: §F GRT SRS A & HUeH

% fo IBTT T YT Hedl & HRUT fachia a¥ 2020-21
P IR Fadbd AT | 43.33 UfA2Id BT HH 3R TR-
JdddT ATHE! H 24.89 UfAd &1 HHT 318 31 STNTOT
amal (ietens) I Wafid SRS Hriae! Ty
T 8 gl § SR feTed P AW b HRU bad 13
A fed 1 31.03.2020 &Y Adiad & AW 107 S
& 31.03.2021 T YeH 39 TE T |

. TR Fadbar. i GG & SfgaR 27 SfagaR

T 2 FdaR 2020 F SR "FdH YR, G YR fawg &
1Y Fachdl SR dT &g 2020 HAAT 71, forgs g7a
fafafaa nfafafial &1 smaem fear g

Fueeg020 & W & FU A 3R FRIBIUT W
& Higd I & U g7 FaR® Jadbdl R agsid
TS & ATy F YIBR0 HRIHH T by § 3R
23.10.2020 &1 G YR H I3Y DIUT & ey H 48
rRaTeit BT S e fHar e |

T UfaR: dF 3 Ugd smsel fufur @femsum
32N 3R JAmT ufasT & Teied fHar § iR @
HRA A gHR] RAT3{i & HIeaH F 06 HIF 2019 ¥ 17 TdeR
2020 ¥ SR &l Ffera § 3ifiies argd! (2,032,888)
fore gaafAgT ufas o9 &t saawT &t TS B S 7P 81.24
UfRTd UTEh! & SRR |

Ifed WY : HE HrEfay, 93 feAid 27 fageR
2020 &1 UTd: 11.00 &9 e oy formm o, gt
Hifas-19 fe=nfAE= &1 urem R gU §&F & THSt g
WEait 7 Wfsh 3R o7 HrRfuaS! & Iufufa & Ty
TEUI B! | S YR T rarah 3R e wrafeat & gt
HIHG GRT IR YR T I JHT 20 & T8 |
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THUH - TS IR HaTe HRIHH : Hatsf & 1Y T ARy
JaTe HRIHH fA® 30 SfagaR 2020 HI UId: 9.00 T
THUG 36T (101.04), Sge! uga T e, gges,
e 3R AP F F& YR W g, P AT J JaRd
far |

3ffars féor ufafiar - famie 13 sfagar 2020 3R
el 20 S/@gaR 2020 @1 AN HHARA o
gfernfirar & §& & 8875 H1fifw! A ufquifar o |

ey e ufadifiar : “gdd YRd, I9g R fawg W
SIS Yy e wfaaifTar § fadid 05 SfagaR 2020
Y 27 AR 2020 P §F 1513 HIfew! 7 yfquifirar o
|

TSl g g gRT FaR® dbdr e vy W
Tt FIHB] BT JTHRE & SIRT FaleH : THS! I Wit
9% & ol Ffife @ RAid 02.11.2020 & TH
04.30 I 3MZ3NS BT 7. 1 FIANF JTIM 3R YYER
¥ Ui &8 fears 6l T9 - W@E g 3uIeH, FaR®
Faddl, 3iaTg T usie, sfua &1 Afth @ et
B B 9GMAT | JTPRE b SR, Warsh ¥ ol o
TSI 3R SAMERY Bt Ui dT IR §d faar |

YYIR & RIeTh Aiewd], g3 HIUT 3R Surer,
farR® gadbdr, adera sifse, Sitwa @t AT SR
HHANG P FHIgdl JgbRe & oRM, ddiel
ot Stad & TAf-8T 3R AT & grifiedr )R
BT STal|

Helars SiHDT & I Sl & HrRIUD & g
iUl HRAHH : dussy 2020 & TJHYA fGaq W,
gfer reflerep, THlel, Haters 9o & T o ¥ &
FHRUTAD! & T Fadh YRd, 99 YRA” favg W T
fafea Sisha smaifrd fvar iR |y € deerns / giera
ST & Ty Uy 3R ITR T +ft Smafora fowam man
| YR A4, Tafter awsf & day o 3R gadar
RS &1 3 AHa! W Tt 3R FHTT favar T |

e FRIHrId FaRul feay : 15 3agar 2020 B - AEH
T faUnT gRT 48 &3 & fo R URd # diuesy fawg
Fadh HRA, & HRA" W Ted Rbrd FHaro fead
Sraiford foar |

PRITR Garedl & Y 93 : [T THEARA fFHRT gRT
I & & 1097 HRIGR Farfedl & g 3iferms
ERERIRINSEARIEN

TG FURB A b TTY I3 : gHR THTHUAS AU gRT
R URT a¥ ¥ gafd wrarsit & gafa IuRGdte &
fore Tafgar Yoo fawg R 9% S & TS |
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2. Predictive Vigilance: CO Inspection Reports, Audit
reports of all the high and medium risk branches for the
year 2020-21 were scrutinized on a real time basis and
cognizance of incidents of Vigilance angle were brought
on record for appropriate action by bank. The details of
reports scrutinized are as follows:

> Scrutinized 3654 concurrent audit reports during the
year 2020-21

» Scrutinized 2223 Central office inspection reports
during the year 2020-21

» Scrutinized 1436 Statutory Audit reports during the
year 2020-21.

» During the year 2020-21 total of 13,250 clearances/
status given to employees for availing loans, passport,
foreign visits, first line posting etc.

3. Punitive Vigilance: Due to effective steps taken

for disposal of disciplinary cases by the Bank, 43.33%
reduction in Vigilance cases and 24.89% reduction in
non-vigilance cases observed during the FY 2020-21.
Disciplinary proceedings pertaining to Absorption cases
(CBI) were almost completed and only 13 cases are
pending due to court orders. Suspension cases were
brought down from 107 as on 31.03.2020 to 39 as on
31.03.2021.

4. Participative Vigilance: Vigilance Awareness Week
2020 was observed from 27th October to 2nd November
2020 as per CVC guidelines with theme “Hd¥® HRd,
QY HRA” Satark Bharath, Samriddh Bharat (Vigilant
India, Prosperous India), wherein we have conducted
following activities:

> As part of VAW2020 and to focus on Housekeeping,
we have organized sensitization programs through
virtual mode on Preventive Vigilance and conducted
Surprise Branch Visits on House Keeping across India
in 48 Branches on 23.10.2020.

Integrity Pledge: The Bank has integrated the integrity
pledge to Customer ID Creation (CIF ID) and arranged
for Integrity Pledge of more than TWO MILLION
customers (2,032,888) which amounts to 81.24%
of customers while opening Accounts with us from
06th March 2019 to 17th November 2020 through our
Branches across India.

Mass Pledge: Mass Pledge was taken at11:00 AM on
27th October 2020 in Central Office, Chennai, wherein
Bank’s MD&CEQ administered the pledge in presence
of CVO and other executives adhering to COVID-19
guidelines. Similarly, all the employees of Branches
and administrative offices took pledge at the same
time across India.
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Interactive program through FM-Radio: A special
interactive programme with the CVO was aired at
09:00 AM on 30th October 2020 through FM Rainbow
(101.4) which has an outreach of entire Tamilnadu,
Pondicherry, Andaman and some part of Srilanka.

Online Quiz Contest: 8875 employees of the Bank
participated in Online Quiz Contest held on 13th
October 2020 and 20th October 2020.

Essay Writing Contest: 1513 employees of the Bank
participated in Essay Contest on theme “Hd¥d
HRd, 9Yq¥ YRd"” - Satark Bharat, Samriddh Bharat
(Vigilant India, Prosperous India) held during 05th
October 2020 to 27th October 2020.

Web Cast Address to all Employees on Preventive
Vigilance sensitization by MD & CEO : MD & CEO
addressed all employees of Bank on 02.11.2020
from 04.30 p.m. to 05.00 p.m. about the importance
of focused areas to make our IOB as No.1 Integrity
Institution and Zero Tolerance against Corruption,
House Keeping & Compliance, Preventive vigilance,
Virtual Audit, mapping of GLs & Morale of employees.
During webcast, CVO highlighted the relevance of
Integrity and probity in public life.

Sensitization Programme to executives of IOB with CBI
Officials: On the concluding day for the VAW 2020,
a Video Conference with Superintendent of Police,
ACB, CBI Chennai was arranged to address the
executives of our Bank on the theme “Satark Bharat,
Samriddh Bharat (Vigilant India, Prosperous India)
followed by Question and Answer session with CBI/
Police authorities. Issues with regard to prevention of
corruption, legal issues and other matters of preventive
vigilance were discussed and clarified.

Customer Grievance Redressal Day: On 15th
October 2020 — Customer grievance rederssal day
was organized by the Customer Service Department
in 48 Regions across India with VAW theme “Hd¥d
HRd, 9Yq¥ YRd" - Satark Bharat, Samriddh Bharat
(Vigilant India, Prosperous India).

Meeting with Business Correspondents: Select
Regions conducted Virtual Meeting with 1097 Business
Correspondents/facilitators which was organized by
Financial Inclusion Department.

Meeting with Vendors: Arranged for Meeting
with Vendors through our General Administration
Department (GAD) to sensitize the Vendors associated
with Bank.

Meeting with selected Borrowers: Arranged for
meeting with selected borrowers through our MSME
Department in selected branches across the country
to sensitize the borrowers on Integrity.
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% & U Aolgd I U fefoea g g g, e
IRUTReY IS 3R fefea snefeanst & Iy IR
gy foar SR |

> UHIOA :

UfehaT IHTAT U B & 3T 9T H, a1 Wenfiest
fqumT 3 O 2020 & SR SMETHN / IS 27001 BT
yfaffd waTor - o g1t fban, St b nguaah | & dgd
aEH ¢ |

>  9Aead Iudedl :

STeT Bl & PR oial | T : 3R 2020
A udieng o, SHiaRe TS BRRAM 3R
SigdddieT Weifie! & Sr-au- & Y Jedd
HR AT G & T U B guR 3o m ok
Tt STeT Heal 3R LT Hfad & HR IFeR B
A TR |

AR AR BT BTERATS : §& 3 A BRRATA
®! FEaH S IR SRTT F IRFY TR W U
HRRATS Bl T 8, Forad 9¢t g5 grem firerd @ |
. feie uga & fore didieq .
¥ 3 SR 2021 T 30 HISET 3T Uil & WrRaTd &
eaH ¥ IY3(A Urgde Aead (dIUEH) T & Thiphd
foran 8 SR IuahTardfell o1 U TETYH & RIMTaARd w faar
T § | didied & wregd §, IuhhTehd! (deitse / FHYA fg)
e e & gR1 fafky 9 uftidree ao ugem o wed §
| FdieT §F & Ted SR e IuaTEHdtstt (Femge/aHTa
g & ot & anf & tre FRF JRem U HRaT § | T8
3 IuaNTRdraen & ferg fvar mar § S eyl sy &
YT 3R B
> gexrare # SRifd wrge

¥ & At & TR & U H g fRufoat & A o
ety o vare GRET $1 & R, faxere & agdl dar
fQUTT &Y RITTAT BT T8 8, ST FET Bratad § e faumT
P FHMIGR HTH PR IET ¢ | 39 TIRIT 3 AF 2021 & 3T
T URETa Y R a1 81 aadH § 39 &g § 15 9™
PRRAG |

xxvI. f&forea sfem:
P) Hiarsa afH:

Ty 2020 H TR IHd AR IFAd Jraersft & T 741
HEHR1 SIRY o 7T |

It # 9t I7rd faRivane € S e
1. o TmaT U @ - GolftaR |

I g5 TRef 3R UgT & o ariaRs v
BT ITINT Hb AR AT
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T 3R AR S8ds B & AU THURE®
gfaen &1 Juers g |

AT T Gfaer |

ST GerT, FAIeHR0T, 9d THTO SR FHTO |
YR et YT g (Sedied) TebteeRon
diaHsisitars / dieHudstars st T |
q1E H YT / RIE e gaeT |

10 &t HTTaft & Tiarse dfeh T smae |
31.03.2021 A% Fd 36.26 TRI GoRUl fby TTF |
) W ergaiie gutamg

TH 2016 AYE B TR | |

FId 7 A1 W1l B o B, AMEH B Thd &

) U, WA R TG HS, FIR HIS H
I R R AT |

W) YUY BT SUUNT HR MR Tha BT |

3T g5 R&M & oIy Ui Wi o forg 3reT 6 3iapl &
D LA DI TS |

gﬂﬁqwﬂa@%szrﬁuwmsﬁ?qw@qﬁgﬁm
|

31.03.2021 T Pl 39.64 ARG UoibRUT fHU TR |
Tf)g??ﬁfa;ﬁ)_ﬂ:

¥ 2003 H FAfHfd 76 WitedR 3 Y3 fasan T |

R B YBATS, T B [9aR0, TISUHE! / SRETSTy

/ STETAUITH 311fe &1 i R Ry 3faRwr, 3ifetig &2

3R gfeferdt Y dia YraE, Ssdten, WS wrsf &1

?Wﬁmmwﬁwﬁﬂwﬁm
|

10 &R Hrraif B gexme it Ufterh e Juas B |
31.03.2021 e P 22.06 TG GoiebR0T fPY TR |
ﬂ)%ﬁfaﬂ'{s:

> dIT 3 3R AR P & dgd IS afs UoR (Nes,
wfeTw 3R RERR) & WR} fPu o §1

TTeeh] B T 3R Jafdie B8 SR} fHT T |

Sfye F1Ef & fore 1 i AR i & _F W) JE 3t
TS |

PIS YRD| B §b I TIZe, Fe3-e S1hT 3R HEBT
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XXV. Information Technology

The Bank has a robust Information and Digital infrastructure
architecture, resulting in perfect alignment of Business with
Information Technology and Digital Aspirations.

» Certifications:

Inits pursuit for process excellence, Information Technology
Department had achieved the coveted certificate of 1ISO/
IEC 27001 during March 2020 and as required by ISO
Standards.

> Network Availability:

* Core Infra Refresh in Data Centers: The major

€

part of the Network Core infrastructure has »

been revamped in October 2020 with the

implementation of ACI infra, Internal FTD firewall

and GETVPN technology and the replacement of b.

core routers for all the Data Centers and Central  »

Office.

>

* Next Generation Firewall: Bank has placed Next

Generation Firewall at Perimeter level of DC and

DRS by replacing the old generation firewall,

thereby providing enhanced security.

* VPN for remote access: >
Bank has integrated Virtual Private Network (VPN) solution
through its existing next generation firewall in January »
2021 and users have been migrated to the new solution.
Through VPN, users (clients/endpoints) are able to access
specific Bank applications over internet links. VPN provides >
security by encrypting the traffic between Bank’s gateway
and outside users (clients/endpoints). This has been done  ¢.
for the users who are handling critical applications. 5
> BCP site at Hyderabad:

As part of Bank’s BCP, in order to ensure uninterrupted 3
work flow in the case of unexpected situations, IT Services
Department has been set up in Hyderabad, which is
working in parallel with the IT Department in Central Office.
The setup has commenced operations by the end of March
2021. At present there are 15 members operating in the >
center. >
XXVI. Digital Banking: d.
a. Mobile Banking: >
» New version with customer friendly and enhanced
features released in the year 2020. >
» Product has all the advanced features such as:
a. Self-registration without visiting Branch >
b. Loginusing Biometric authentication for enhanced
security and access >
63

c. mPassbook facility available to view and download
statements

d. Voice assistance facility

e. Deposit
closure

opening, renewal, pre-closure and

f.  Bharat Bill Payment System (BBPS) integration.
g. PMJJBY/PMSBY insurance enrolment
Pay Later/Standing Instructions facility

i. Mobile Banking application in 10

languages

regional

Number of registrations made till 31.03.2021 are 36.26
lakhs

BHIM 10B UPI:
Introduced from the year 2016
By Linking Savings or Current account, customer can:

a. Send money using VPA, A/c No and IFSC Code,
QR Code

b. Collect money using remitters VPA

Introduced separate 6 digit PIN for each account for
enhanced security.

Has the facilities of One Time mandate creation and
ASBA.

Number of registrations made till 31.03.2021 are 39.64
lakhs.

Internet Banking:

The software developed in house introduced in the
year 2003

Some of features are Balance Enquiry, Transaction
details, Funds Transfer using NEFT/RTGS/IMPS etc,
Online Tax and Utility Payments Bill Payments, IPOs,
Top Up of Prepaid Cards and Credit Card Payments

Internet banking application in 10 regional languages.
Total registrations till 31.03.2021 are 22.16 lakhs
Debit Cards:

Cards are issued in different flavours (Gold, Platinum
and Signature) under VISA, Rupay and Master Card.

Both Insta and Personalized cards are issued to
customers.

Green Pin (in place of Paper pin) for Debit Cards
introduced.

Facility has been provided to card holders for blocking
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§fET & A1y ¥ Sfie B sl B B gAY e
CARIER]

gexae dfhT IR Hied dfb & Hemw ¥ dsiiwyy
TATH/AHIH AHe/AU® Aed ared W 9t THR &
T - R 3R SMRIPH, & [T TS yRS! 31 A/ag
T 3R TG I, afe P g1, Je/AMAT B B
oo fear M 81

AT B Ao 18 (Tedieasdh o1 30 goft 7 o=
fopan T foraesT IUTT Tudhs e e & forg ot fpar
S Gl B

) TuH / $ Rurseer / TS fFas &1 yawe:

31.03.2021 d% db & UM 3145 A & oFH ¥ 1927
TETH 3R 1218 Y RUEHR T |

Fd 3145 AT H F 2720 3fFHTSC 3R 425 SEAEC §
|

Fd 3145 A H J 2700 IET wed @S
Tisd) 3R 445 faghdr Tefid (30w Afsa) § |

% & U IR fassarstt ¥ Hefid 2109 UGS faRes
TN RURAA B BRW T |

) 3@ i e

> 39 (UeRs TR s ufay tRiidy) & dgd d% @
Ufdesdl & ¥U §, g9R §& 3 afierg & 13 ol ok
PR BT TP fordl, STt 10B 3ruft S § a8l W 'S 3

e (Hiesd T di= fhar g 3k Ty € oy uewr
(fasrTaren) & o o it dr= foa |

TdP S 3 Fd W o9& AT Il & fJuue &
U U B REWWR, T U fbares 3R 55" Tasa!
TP I AT | 7 TBI BT SYUNT 3TH SiaT ! =i
UG &1 S T Hig RIS JRaar o & forg o
CRISICIG

S o3l B MBI FH & T a8 H U FRIER
arel +ft Iuasy g |

g 3iet U:

Ty 2017 & L= fopar 7T |

@ gRT 3R ok Tiiled & |1y WhiPpd @ |

U IAE b Ubigpd Seg YIaH g R eeb
YA, IR YITdH, S fhar ST gaba § | smariat
ERT YT Teha P BT T AT 3R GHIS qHbT§ |

e 99 Wige & Iy A1 I9F fo AT R &
ATREY & o ST YT fehd HRA &1 A6 B

33N U H 470 TUF USIPa T gb & |
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XXVII. YT GEAT U

¥% 3 faftg aufe iR dgd Ruld wgd &3 & fau
IUANTH ! faHTT &Y SeT 3 UaTe &1 gAfd & & arara
P ROfET 3R fowaivunats saxamdral & THeH & fow
TP Holgd YSH gIT YUl (THATSE) 3R fAufg g9+
Ul A 1§ |

3RNPA fARTUTHES R (0AS), §F gRT fapfaad we
fazdvuTa® U, AR SgHC SMS3iEl JHHART &
HIEH T TTHIT 300 RUIE, SeT Arg 3R < ueiem, o
Wﬁ?ﬁwﬁmmmwmm
PRI

JUANTdl ! Tazgharsil & 3MyR R R, 7w, - afe
oz, a7 Arsfi, dedf Ruid & faer ik ardt & fo
THIMETY $ T8 AF gRT STV BT IuANT fba a1 B
39 T &1 IuANT faft Sl S weeH AR, o
fRaifén, tfaeRie Ser &1 faxawwr, iftmt &1 ured &
¥ fou gyt &1 ¥ fpar o 81 wHenSu @ $w v
nfafaftar R & e g

%) PTUHH BT f[IH™ SR I :

> 3R d fIRavuTas TR (0AS 5.5) T ufagmH, fa=arg
3R I |

> PRISR Fhawdl H Tl b g Tohd s |

THIH TP (ETd IUHRN) T 10.2 TIUWH 2 & I75 |
THUasTE RUie wferd - fae i |

ot TmaRE Rdie T ot ot &t FRE |
STy U 1 e, SRITATE 3R STl SRR |
T AT / AU ST SFRRM - Sl ¢iaie

@) PRIGR gfowar Rare :

THHTT - o Wi Rate - 42 Rard
SIYUTGH T.Y GHiET STIES

Iféewd ar offim

HIIS - HRIRA Yoit G B KU - 7 ROie
TS RUie - 10 fard

3l Sitgerdiea Rard

) & fafaftnat

THIMSUTS! gRT Bt o= aTelt 3= frafirg nfafafem & efe
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Debit Cards through Bank Web Site, Internet Banking
and Mobile Banking.

Option given to card holders to switch ON/Off and
set/modify transaction limit, if any, for all types of
transactions - Domestic and International, at POS/
ATMs/Ecom transactions/contactless transactions
through Internet banking and Mobile banking.

National Common Mobility Card (NCMC) introduced
in RUPAY category which can also be used for
contactless transactions.

Management of ATMs/Cash Recyclers/Passbook
Kiosks:

The Bank is having 3145 machines as on 31.03.2021
of which 1927 are ATMs and 1218 are Cash Recyclers.

Of the total 3145 machines 2720 are Onsite and 425
are Offsite.

Out of total 3145 machines, 2700 are Branch Managed
(CAPEX model) and 445 are vendor managed (OPEX
model).

Bank is having 2109 Passbook Kiosks belonging to
four vendors, functioning PAN INDIA.

Bank on Wheels:

As part of Bank’s Commitment under EASE (Enhanced
Access and Service Excellence), Our Bank has
launched “Bank on Wheels” (Mobile ATMs) in 13
districts of Tamil Nadu and one district of Kerala where
IOB is the Lead Bank besides one district in Andhra
Pradesh (Vijayawada)

Each Bank on Wheel is equipped with one Cash
Dispenser, one Passbook Kiosk and 55” LED Screens
for marketing of various products of the Bank. These
Screens are also utilized for delivering Financial
Inclusion messages or any educative series to the
general public.

A Business Correspondent will also be available in the
vehicle to popularize the Bank schemes.

10B PAY:
Introduced in the year 2017
Developed in house and integrated with Aggregators

The product is an integrated on line payment which
offers fee payments, merchant payments, donations.
An easy and effective way of collecting payments by
the merchants.

Targeted to enable Online Payments for different type
of merchants with or without merchant web site.

470 Institutions have been registered in I0OB Pay.

XXVII. Management Information System:

Bank has implemented a robust Management Information
System (MIS) and Decision Support System to handle
Reporting and analytical requirements of the Bank apart
from ensuring flow of data to User Departments for
submission of various statutory and ad-hoc reports.

Oracle Analytic Server (OAS), an analytical tool deployed
by the bank provides around 300 reports, Data Mining
and analytics accessed by Top Management, Controlling
Offices and Branches through our intranet IOBONLINE.

The tool has been utilized by the In-house team of MIS
for development and deployment of Reports, Graphs,
What-if analysis, Data Mining, Ad-hoc Reports based
on user requirements. The tool is effectively used for
various purposes such as Performance Monitoring,
Regulatory Reporting, Analysis of historical data, follow
up of campaigns. Some of the major activities of MIS are
furnished below:

a. Program Development and Modifications:

» Oracle Analytic Server (OAS 5.5) installation,

configuration and Upgradation

Single Sign on Integration in Business Intelligence
Informatica (ETL tool) Upgradation to 10.2 HF2
In-house ADF ETL and Reports Development

SLBC Reports Automation — Development

YV V V V V

Monitoring Progress of Financial Inclusion Reports
Automation

EWS Program Development, Workflow and Data
Generation

Money Laundering / TF Data Generation - Data
Templates

b. Business Intelligence Reports:

»  SCA - Auditor Reports — 42 Reports
» Guardian GM Review Dashboard — 60 Reports
» Vertical wise Advances
» COVID - Reports on Working Capital
Reassessments — 7 Reports
» ADF Reports — 10 Reports
» Overseas GLPL Report
c. Routine activities:
Other routine activities performed by MISD include

providing Daily business figures, List of Accounts opened
and closed, daily sanctions and disbursements made under
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each sector, KYC Related Reports, Excess cash Reports,
Data Quality Monitoring Reports, Jewel Loan Performance
Report, Comprehensive Branch profile, Report for SMA
monitoring, MIS Reports on Advances, Financial Inclusion
Reports, Digital registrations and transaction monitoring
reports, Reports on projected slippages, Monthly
performance ranking of Branches, Weekly and Monthly
Cibil data generation, Providing reports on Cibil rejected
list, Data to NESL in respect of Corporate borrowers,
providing Data dumps to CO Departments, Data Dumps to
RBI, providing Data in respect of Parliamentary Questions,
EASE Data points, Coordinating with CO user departments
for OSMOS returns and RAQ data validation etc.

XXVIIl. Government Accounts:

Direct Tax Collections: The Bank is authorized to
collect Income Tax and other Direct taxes in physical
mode through On Line Tax Accounting System
(OLTAS) by 354 Branches all over India. The Bank is
also authorized to receive e-payment of Direct Taxes.
During the year, the Bank has handled transactions
amounting to Rs.8144 Crores and earned commission
of Rs.0.94 Crore.

a.

Indirect Tax Collections: The Bank is authorized
to receive e-payment of Excise and Service Tax,
E-payment of Customs Duty and e-refunds of Duty
Drawback. After the advent of GST, all our branches
have been enabled for collection of GST. During the
year the Bank has handled transactions amounting to
Rs.12939 Crores and earned commission of Rs.0.75
Crore.

Payment of Pension: The Bank is serving pensioners
belonging to Central Civil, Defence, Railways, Telecom,
State Civil, EPFO, TNEB, Chennai Port Trust, Chennai
Dock Labour Board, Local Fund Audit of Tamil Nadu
and Malaysian Government Pension.

Centralised Pension Processing Centre(CPPC): CPPC
disburses pension on a centralised basis to Central
Civil, Defence, Railway and Telecom Pensioners for
60952 active accounts. The Bank has disbursed
Rs.1707 Crores during the year and received
reimbursement under scheme for Central Civil,
Defence, Railway and Telecom Pensions within 2-3
days from the date of disbursement. During the year
bank has earned commission of Rs.5 Crores.

Bank also handles Treasury Business of the Government
of Tamil Nadu at 17 Branches with the turnover of
Rs.1294 Crores of receipts and payments. Bank serves
the account of Planning Commission and Department of
Telecommunications and handled receipts and payments
of Rs.735 Crores and Rs.254Crores respectively. Post
Office Collection (Drawing and Deposit) Account is
maintained at 77 Branches in Tamil Nadu handling receipts
and payments of Rs.590 Crores.
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Bank has been actively participating in the Government
of India Savings Schemes like Senior Citizens Savings
Scheme 2004, Public Provident Fund and Sukanya
Samriddhi Yojana schemes and have contributed
subscriptions of about Rs.880 Crores.

e. Sovereign Gold Bond Scheme: During the year Bank
has collected Rs.88 Crores under the scheme and

earned an income of Rs.0.88 Crore.

National Pension System (NPS): 3270 Branches have
been enabled for subscription of NPS. During the year
branches have opened 2099 NPS accounts.

XXIX: Export Credit-ECGC coverage: Premium under
Export Cover Insurance for Banks (ECIB) for Whole
Turnover-Packing Credit (WT-PC) and Whole Turnover -Post
Shipment (WT-PS) is being paid at the end of every month
to mitigate the risk of any eventual loss to the bank. Bank is
adopting the system of providing Corporate Guarantee in
lieu of payment of one month advance premium to ECGC
from the year 2019-20 onwards.

XXX. Human Resources Development:
a. Recruitment & Staff strength:

The Bank's staff strength stood at 23579 Comprising 12946
Officers, 8351 Clerks and 2282 Sub-staff as of 31st March,
2021. During the year 2020 - 21, the Bank has not done
any recruitment due to Prompt Corrective Action. However,
as the contractual period for Internal Ombudsman has
expired, a new Internal Ombudsman was appointed on
contract basis.

Of the total staff strength, 4668 members belonged to SC
category, 1704 to ST Category, and 7127 to OBC Category.
Staff Strength includes 8320 Women employees, 959 Ex-
servicemen and 519 physically challenged members.

b. Motivation:

Employee Day: Employees are the first and foremost
assets of the Bank and Bank always believes
in continuous motivation to gain confidence of
employees.

Bank employees have always displayed impeccable
commitment and dedication to their esteemed organization,
at all times and conducting “EMPLOYEE DAY” is one way
of actively involving all employees, knowing and resolving
their issues and grievances, making them feel appreciated
for their professional as well as personal achievements and
thereby re-instilling a sense of belongingness and ensuring
that they propel towards higher levels of performance.
Every 3rd Saturday of the month is celebrated as Employee
Day across the country.
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ASK US: The Bank has always been proactive
in providing its employees with ample learning
opportunities and the “ASK US - Online Help Desk” is
one such initiative introduced by the Bank. It is a Real
Time Online Platform provided for staff members for
clarifying their banking related doubts, in order that the
staff become more confident in discharging their day
to day duties and thereby, render efficient customer
service.

Bank’s endeavour and approach towards training and
developing employees has always been to improve on the
current processes, build capacity in the Bank to offer better
banking service by addressing the knowledge gap and by
providing staff members with ample learning opportunities.

All Regional Offices and CO Departments identify Resource
Persons from their respective workplace. These Resource
persons in turn help the staff members in clarifying their
doubts on a real time basis through the “ASK US- Online
Help desk”.

All |deas Matter (AIM): Employees form the most
important component for the progress of the Bank.
Hence suggestions from them help the Bank in framing
better policies and procedures. Keeping this in mind
Bank has introduced a Staff Suggestion Scheme name
‘ALL IDEAS MATTER” -wherein all staff members
irrespective of the cadre are encouraged to pour in
their valuable suggestions and ideas.

On a quarterly basis the suggestions received from the staff
members are placed before a select Committee of GMs
for scrutinization and the best suggestions are selected
on consensus. Those staff members whose suggestions
are adjudged as best suggestions are provided with an
appreciation letter and the suggestion is shared with the
concerned Department for a feasibility study.

c. Reward and Recognition Policy:

The major aim of reward and recognition policy is to attract
and retain the best talent. In order to attract and retain best
talent, it becomes important to recognize the efforts put
in by the employee in terms of performance, attitude, and
achievements.

The objective of reward and recognition policy is to
promote motivation in the workplace and to build a culture
that is conducive for achieving organizational objectives
and to make employees feel valued and appreciated for
their good work done, either individually or through teams.

In this connection the staff members with exemplary
performance are being rewarded with appreciation letters
under various categories.

d. Capacity Building:

In order to plan the succession and equip the identified
officers for identified critical positions, Bank has drawn a
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Policy on “Capacity Building” in tune with RBI guidelines to
build up the capacity of the staff members. In this regard,
Bank has identified the following accredited institutes
namely

a) Indian Institute of Banking & Finance (IIBF), Mumbai

b) National Institute of Banking Management (NIBM),
Pune

c) Moody’s Analytics

d) NISM

e) NSEIT - UIDAI Certification

f)  ISACA - CISA Certification

g) SHRM (Society for Human Resource Management) —
HR Certification

h) CHRMP (Certified Human Resource Management

Professional) — HR Certification

Who are providing certifications for the identified areas
i.e.

a) Treasury Operations,

b) Foreign Exchange,

c) Credit Management,

d) Risk Management,

e) Accounting & Audit Management

f) Financial Inclusion

g) KYC/AML

h)  Compliance including Legal aspects

i)  Cyber Security

i) Wealth Management and Marketing of third party
Retail products

k)  Human Resource Management

Staff members have been advised to obtain the certifications
in those areas in order to build up the capacity in the Bank.
For the members who are currently working under any of
the identified areas have to obtain the requisite certification
within two years.

As a part of motivational measure, Bank is reimbursing
the course fees for all the identified certifications under
capacity building and also giving due weightage for the
same in the Promotion process.

e. Learning additional regional languages:

A new initiative named “Learning Additional Regional
Languages” was introduced and the Bank has implemented
the same, to enable all staff members to become proficient
in speaking skills of the regional language where they are
posted.

As per the initiative, the First Batch of Learning Tamil
Language — Speaking Skills was successfully completed
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with 172 staff members clearing the assessment process
conducted by University of Madras on completion of an
online workshop for 5 consecutive Sundays.

f. Ethics Policy:

Ethics policy was introduced covering all the employees
of the Bank, to create a culture of cooperation among the
employees in respect of public conduct, communication
with the Bank, interactions with external entities including
the media and dealing with colleagues. The policy
defines the standards of the conduct that is expected of
all employees in order that the right decisions are taken
in performing roles and responsibilities across various
functions in the Bank.

For implementation of the said policy, a Standard Operating
Procedure (SOP) has been adopted wherein online
affirmation from all the employees confirming adherence
to the code of conduct as detailed in the Ethics policy is
obtained on an annual basis.

g. Job Family:

Job Family was introduced by Bank in FY 2019 — 20 which
comprises of 10 families. The same was arrived at after
grouping similar nature tasks/ business vertical and related
Depts./ cells/ areas etc. under one family. The ten Job
families that has been identified are furnished hereunder:

—_

Treasury & Foreign Exchange

S
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7)  Marketing and Retail
8) Control
9)  Operations

10) Technical Specialists

All Officers having exposure/ working in the related depts./
business verticals and having requisite qualifications in
the areas falling under the above Job Families have been
grouped/ classified under the given Job Family.

h. Training:

Keeping in view the corporate goal of making the
Bank, customer centric training has been imparted on
contemporary issues of banking apart from basic areas of
banking through the internal and external mode.

Regular training on Banking topics have been imparted to
officers and clerks in the field of Credit Appraisal/ Credit
Monitoring, Small & Medium Enterprises Financing,
Vigilance. Also Programmes for First Line and Second line
managers were conducted for all staff members through
online mode due to the prevailing pandemic situation.

Pre Promotion Training for SC/ST/ OBC/ PH members who
are eligible for promotion from JMGS | to MMGS II, MMGS
Il to MMGS Ill and MMGS Il to SMGS IV was conducted
through online mode. The Pre-Retirement counseling
programme was conducted for Officers and Award Staff

)
2)  Risk Management Members who retired during the year.
3) Accounting . . -
* Internal Training: Bank’s internal training system

4)  Credit Management comprises of One Staff College and Twelve Staff
5) HR Management Training Centers (STCs). The statistics of Internal

Trainings imparted for the FY 2020 — 21 is furnished
6) IT Area

hereunder:

Particulars Officers Clerical | Substaff | Total | SC (Outof | ST (Out of
Total) Total)

Training imparted to Individual Staff 8438 3219 630 | 12287 2411 1192
members during FY 2020-21 (irrespective
of no. of trainings attended)
Training imparted during FY 2020 - 21 12195 3491 641 16327 3315 1812
(based on total no. of trainings attended by
members)

e External Training: The Bank has also deputed 597 Executives/ Officers for training programmes conducted by
reputed external institutes like Indian Institute of Management (IIMs), IDRBT — Hyderabad, NIBM - Pune, CAB — Pune,
RBI, Infosys, BQ Global, IB&F — Mumbai, CARE Training Institute, SIBSTC — Bangalore, CAFRAL — Mumbai, FIMMDA

— Mumbai, FEDAI — Mumbai, IBA.

Apart from the general and subject concerned training programmes Bank has also conducted an Online Management
Development Programme on Leadership for 20 of the Executives with the faculty support from State Bank Institute of

Leadership (SBIL), Kolkata.
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i. Promotions:

Promotions were given to staff members from one cadre to
next cadre. The statistics are as under:

GRADE FY 2020 - 21
o roess - Time ine 0ct 2020
TMVITO TM VII 6
SMV TO TM VI 18
SMIVTO SMV 62
MM Il TO SM IV 82
MM Il TO MM 1l 234
JMITO MM I 1149
Total 1551

j- E-Paatashala — Online e-Learning portal:

E-Paatashala was made available for all the staff members
in the Bank’s online module consisting of 48 modules on
various areas like Credit, NPA, Treasury, Foreign Exchange
etc., during the FY 2020 - 21. These modules were targeted
at enhancing and updating the knowledge of the staff
members thereby scaling up Bank’s online learning initiative
(E-Paatashala). The said portal is updated and maintained
by Staff College Faculty of the Bank on a regular basis.
A total of 10608 staff members (82%) completed all TEN
Mandatory modules (out of 48 available modules) under
E-Paatashala.

XXXI. Industrial Relations:

The Industrial relations environment in the Bank remained
cordial and conducive throughout the year for achieving
organization’s objectives.

In order to monitor and maintain good Industrial Relations
climate in all offices/Branches of the Bank, circulars/
guidelines are issued from time to time regarding
enforcement of discipline, policies to be followed, etc.

Action is taken against staff members against whom
complaints/matters of IR nature are reported to enforce
discipline and harmonious industrial relations in the Bank.

Further, all the guidelines issued by the Ministry of Finance
and Indian Banks Association with regard to staff matters
are implemented expeditiously by issuing circulars for the
benefit of our employees.

HRMD-IR Section, Central Office enters into settlement with
the recognized Union for award staff, regarding promotion,
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benefits, other issues etc. Bank also holds discussions
with Officer Association / Workmen Union for redressal of
grievances of staff members, if any.

During the Financial year, 11th Bipartite Settlement / 8th
Joint Note signed by IBA with Union / Association for wage
revision for staff members was successfully implemented.

The COVID Pandemic has affected the normal life of all the
public, including bankers. Bank has implemented several
welfare measures to the staff members viz.

1)  Encouraging staff members and their families to get
vaccinated and the cost incurred by them towards

vaccination is reimbursed to them.

2) Sanction of Rs.1000/- to all staff members was made
in April 2020 to enable them purchase masks / gloves
etc. and subsequently staff were also sanctioned an

amount of Rs.2500/-.

3) Besides our staff members, other outsourced
employees engaged for house keeping, security staff,
drivers, jewel appraisers and business correspondents

are also reimbursed cost of vaccination.

4) As a one time measure, a Relief Loan to all staff
members was sanctioned with the quantum of loan
being one month’s gross salary repayable in 24

instalments.

COVID Medical Assistance Loan was sanctioned to
staff members/ their dependent family members who
were affected by COVID. The quantum of loan was
one month’s gross salary of the member with 4%
simple interest p.a.

5)

6) A compensation amount of Rs.20 lacs per employee
is paid to the legal heirs of deceased staff member

who died due to COVID 19.

A statement from all staff members regarding their
‘Movable, Immovable and valuable properties’ as at the
end of March every year is obtained. For the year ended
31.03.2020, all the staff members have submitted their
returns which were also scrutinized.

To prevent sexual harassment of women at workplace,
Internal complaints committees were constituted at all
Administrative offices (Central / Regional offices) as per the
provisions of Sexual Harassment of Women at workplace
(Prevention, Prohibition and Redressal) Act 2013.

The details of the Sexual Harassment Complaints received
and disposed during the year 2020 — 2021 is as follows:

N\
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a9 2020-21 F IR U
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qf & R a9 (31.03.2021) ¥ THUA TF
fruem mu dfaa Rrera
Rremaa
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foa T & femn-Ade & AR §% gRT o TR W
e 1 Sgad Afed fafis <araradl & qHef ©Ie el
ERI &l 3NeNfies f3aTe / =marera & HrHa &) THiem & St
? 3R sraradt Tl @) 2y RueR & yarg fPu e € | oe
Wt IHT |1, Al &) dId9id & SR FueE &1 v faar
Sarg |

XXXI1. 3TERVT & SIRMHATHS PRATS:

faia o 2020-21 & ERM SIS AHa! & U
% forg IoTT MU gHTd HeHl & HRU, §& 912 WGl 6T
fAuerT forar g 9 536 Tadar iR 376 TR-Tadbdl A
fAE § | getenels a¥f & SRE § % A 726 T SHRIY UF SR
fou |

31.03.2021 I 303 A & &Y T SRS HRiaTe!
wifa & faftrs wRolf & €, foFH ¥ 231 Tadbdr gHa § |
SRS HAdTe! Bl FUiRd THT T & R T HxA
1 g fohaT ST 8 |

31.03.2020 &I 107 A &I ga-T ¥ 31.03.2021 dH 39
fce AT ISP § | et Sew i § 9t SRS
FHTiaTet guf s & ot wrufirsar e B |

HIIS Tohe & F TS HAaTe! H doit o & fog
feforea ire o daay, fifea SR anfe & [ream I S
FTIaTEl BTG B |

-5 7 < AP TSgP TR B & R A T STIRATHD
IR & fore B oIk gudt ygdres sifreial / wRgdedt
3ifRreTt 3 RRIg B 1 195 e 3ifieRAT / TRqebt ifArepTRal
¥ forg dieed & arerm @ ufRieror smaifora faar mar § oy
g HRIATE! BT JaRe TaTa AT 81 9o |

1 do@! & A1y ¥ SIRIRATES WYsRal & FAuffed
g & MR SIS B B R B B g
YaeTid ST T ® |

& &7 & THRISS 9T & Iy Syandl & faw sFmafy
UfshaT T 3HTels B fear T g |

XXXIII. FR&T:

e IuEl, fFE SR SRS, I gER @it
TRaTstt & e 1 ¥ IR Tt § AN far T o, vy ok
RIS HrATad & GH-THg TR RIHG B HaRI] B
R &Y oo & T gu THen @ 7S 3R TRe B Hoigd
B b AT 3MTaTTD P 1T T R Ueeh! 3R TIh B
T T QRIEd PRIER A6 AR gafT | SiiaH SR gufd 3

IR YA B & U S 7 qRam ok 31fd qRam g
¥ fou MR Iurt SiR HHaRA! & o9 3T B AHuT
3R YRET TNEGHAT Ual B TR SR AT SR @M | §F =
R TGl & IR H ©IH I I Yag-T2id §ram §
SR Tt Trareit 7 fAfSpa 361 ¥ (e k) AW SR B
YW BT WMAT FRA gY 24x7x365 & dH B HRA aTdl
IR FARMaT o YR 3R iR A @t R
AT 31 8 ok AMd & YR W IRAE AR TETH TR
33T ABIEGR / TR S BT a1l B & | Hefia prafey
T gR&f fauRT = g URd H & gRaf SiudiRal &1 0 gR
faftraa Temgar iR Teradr wrd & 99 (3f) & Tared B
AR SR fafrau= forar |

XXXIV. ITSTHTYT:

¥ gRIAY 2020-21 P GRM HRA TRBHR P JASTHTNT HIfS B
Fraao 1 gt yarg feear T € | 39 98 & SR 1224
YT U W6 WSl B G et S & AegH
Y ufifera foran T | HRd WPR & FEIFIR, d 3 J@ft
TRaTat 3R TS Bl & PR B i< gFdls
i i s | fg=<t Uit “aroft & IR 3id UIRId gu
3R I fefred wu # +f ueflRiq foar mar | 39 af & SrM
TRGATET - IV 3R IR gaheie “TE BT HAMT F 78 J
o gp1fRId fovam T |

RGN gRT 419 Hrafed Tfgd 20 &g Hrifedl o REBR
U §UE | S B! fomTe! Uit & foeia srgf-idred sfedn
TORTTH, G J 11T G2 a7 § HIET Ugeh U g |
RTSTHTST U, e Hrafed gRT Sfiarg A1 ¥ AT
Frafag fawa wR &= wrafaat &1 aiffie Reror faar mar
YT | ISTHIYT SR & &F T 3 B & aldl &g
HIaTerdl Td TRAT3f of ASTHTST Sites foam mar |

d% 7 mft &ffy srfadl wd S srafaa & < fgaw
TARIE $T TS {haT | TTh el o oy $fed YR
el ey ufaaifiiar faaie 09 RideR 2020 &1 smAifoa
far mr | S 3 A8 fedER 2020 F IR WA YR
IR S ey IR ufaaifiar &1+t e far ot | i
HTITer Ud & wrter | fay fewd) faaw &1 smaiom feAie
08 SHasY 2021 P TSI foram a7 | 39 3R R, faftra
Tfeafars, TSt ud Sriensil &1 A o T |
it ot SfYHIRGTl & forg faAie 30 SFaRt 2021 &1
TP SIS BT e far man, O ot s puR, ks
Tt SIIBRY, ST fIUFT, T8 TaTer, faw 3 uft
orTST SABIRGY Y SifargT Rulef @t wgfd & fom
RERIEIAECRRCARRE
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Complaints pending as at Complaints received

the beginning of the year during the year 2020-21

(01.04.2020)

Complaints Complaints pending as at the end

disposed off of the year (31.03.2021)

during the year

2

4

Industrial Disputes/Court Cases filed by staff members
before various Courts including those before Assistant
Labour Commissioner are reviewed by the Bank at
Apex level as per Ministry of Finance guidelines and
efforts are taken to settle/get the Court cases disposed
of expeditiously. Wherever possible efforts are made to
conclude the cases through negotiated settlement.

XXXIl. CONDUCT & DISCIPLINARY ACTION:

During the Financial Year 2020-21 due to effective steps
taken for disposal of disciplinary cases, Bank has disposed
of 912 cases comprising of 536 Vigilance and 376 Non-
Vigilance cases. During the year under review, the Bank
issued 726 new charge sheets.

The disciplinary proceedings are in various stages of
progress in respect of 303 cases as on 31.03.2021, out
of which 231 are Vigilance cases. Efforts are made to
complete the disciplinary proceedings within the stipulated
time frame.

There are 39 Suspension cases outstanding as on
31.03.2021 compared to 107 cases as on 31.03.2020.
Utmost priority is being given to complete the disciplinary
proceedings where the members are under suspension.

Enquiry proceedings are being conducted through Digital
modes like Webex, Video conferencing etc., to speed up
the Disciplinary proceedings amidst Covid crisis.

CDAC has prepared two comprehensive Hand books of
which one is for Disciplinary Authorities and the other is for
Inquiring Authorities/Presenting

Officers. Training has been conducted through Webex for
195 Inquiring Authorities/Presenting Officers thus ensuring
smooth conduct of enquiry proceedings.

Disciplinary Authorities have been sensitized through three
meetings to complete the Disciplinary proceedings within
the stipulated time.

Clearance process for staff has been made online with
Turnaround time of one day.

XXXIIl. SECURITY:

Security measures, mandatory and recommendatory, were
correctly and strictly implemented in all our branches,
ATMs and administrative offices were reviewed periodically
keeping in view the local law and order situation and
necessary steps were taken to fortify security thereby
creating a safe business environment for customers and
staff. The Bank continued to stress on preventive measures
for security and fire safety arrangements and inculcation
of fire prevention and security consciousness among staff

to ensure safety to life and property. Bank has sensitized
staff members regarding security awareness and ensured
installation of security electronics viz., CCTV and Burglar
Alarm functioning 24x7x365 days incorporating Passive
InfraRed (PIR) sensors and vibration sensors in all branches
and deployment of outsourced Watchmen/ Armed Guards
at vulnerable ATMs and branches on case to case basis.
The Security Department at Central Office monitored and
regulated the Cash Van(s) operation, duly facilitated and
aided by the team of Regional Security Officers pan India.

XXXIV. Official Language

The Bank has taken all efforts to implement the Official
Language Policy of Government of India during the
year 2020-21. 1224 Staff members possessing working
knowledge of Hindi were trained in General Hindi
Workshops held during the year. As per the directives
of Govt. of India Bank has enabled Hindi Unicode font
in all Branches and administrative Offices. Four issues
of quarterly Hindi Magazine “VANI" in print as well as in
digital form have been published. Lekhmala — VI and a
special booklet named “Sahitya ka Safarnama” were also
published during the year.

20 Regional Offices / Branches including Central
Office received awards from respective TOLICs. Bank's
quarterly Hindi magazine has received bronze award from
Association of Business communicators India, Mumbai
in language publication category. Annual inspection of
Regional Offices on O L implementation was conducted
by Official Language Department, Central Office through
online mode. Rajbhasha Shields were awarded to
Regional Offices and branches doing good work in the
area of Official Language Implementation.

Bank has conducted Hindi competitions in all Regional
Offices and Central Office on the occasion of Hindi Day
Celebrations. An All India Hindi Essay Writing competition
was held on 09th September 2020 for the staff members.
Bank has also conducted an All-India Inter-Bank Hindi
Essay Writing competition during the month of December
2020. World Hindi Day was observed in Central Office and
Regional Offices on 08th January 2021. On this occasion
various Hindi competitions, seminars and workshops were
held.

A seminar was held for all official language officers on
30th January 2021 in which Mr Nagendra Kumar, Senior
Technical Officer from Department of Official Language,
MOH, Delhi provided technical guidance all OL officers
with regard to online submission of reports.
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20 TR, 2021 1 H eI HTTeRI Td &A1 Hrafedl & SfaRiga
AU a9 &1 S fohar M1 | 39 AR W, el
BT P LD Hdmf%ﬁmaﬁa—%ﬁm&mﬁm
UfAAIIaT 1 Ao faoam am ot | 3 AU fGad &
TR R &g wrataal 3 +ft faftrr ufaaifvarett / srdswar
1 TS fopar |

XXXV. R 3% ¥ Eu-Siued & wrai-aud &1 fRufa:

d% 3 fadig af 2016-17 ¥ SmETASIUEY (MR A
%) HTAFGTT BT Uhdl T &1 8 | AR 7 SO
SRTEAT  REI3ME/2018-2019/146 SR st st
¥.29/21.07.001/2018-19 feaie 22 @/ 2019 & d&d
TESTASINTY & HAagT B SFTell Y1 d & forg wiffig
fa g |

TR 2016 H YR Rod d% gRT oY fezn-fAd= &
3FT, §& 7 FRGR! S Bt siwe § T e
THfT 1 RAG $t A fo9H IR (4) J8T1 weus! I e
U B GUg S101 7T T O SMEUASINY Brai-aa Bt
T B TR A § | 9 7 3EuEiuey & sraf-ag &
3 g & fore faftrs srafere faumt @ o < (10) Tt
IR $fiud (e e drg) A ard (7) Iedl & B T
BHR ¢ ot g1 715 o |

YR Reid 8% & Y & 3ET, §& 3 31 fasR 2020
% W-wiAf # faxiia faavor e fear ¥ 1 59 3T,
ETIEINTE & prafau 3 wify R Rufa Ruié uga &€
S B a1 uien AT R Y € §F F TS B W
3 I gt § | §& A falte & oiR siaa wrafadl ¥ 93
fIeTREl &Y fd HRdT Ul ueF fhar g | 9y &
3% & fafte &=t iR ofga wrafadl ¥ IS FRUTas! gRT
TSUASINTY SR dl BRihH Y T 7 |

b 7 MSTASIUTY IS B T B P (AT Hiefer
oI & B 1 Uga B g Fores Wit $if¥m, wT S,
THTT SIS &% (SSATSIR) B TTUAT 3 BT Iy Yo e
M | S 7 et fum S Tor, wfge afdwa, sifem
TaY fAUTT 3n1fe F HrivaTe &l STy Siawgdmdrsit
B R PR & (7T SRTe Bl Tret 3 fe=n # bed Som

X U9 qaT R
RIS SHget e qifad &, Shead! & Y § Jeferd
H Hellpd I T T § 3R T8 R SFUIEH T Y

Def, HLIT BT gRT a1 ST IBT R | b 7 Sfiggdt & dgd
it e &1 faftrad = u & arfea feare |
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3 e &7 % S 8y et § SeRagyl R S
WA & W& TR §1 S A §91 YUR Tolel & dgd
rege! &1 o &1 TR & forg sk dafedt gu @ifish)
DI Ao |

391 3.0 - fad af 2020-21 & foTE YUR THST 26 HRAT, 2020
HI 75 foeht B 37 Moy Afaaat & ot Tt dowst &
quisIfees FeRie! & Iufifa § o faa w5t grr ar

fopam T 1 | 97 3.0 - 4. 99 2020-21 F o€ YR TWler
Wt 1 ITANT FRs Tt Aesh orgual & dfd ot
ST &1 TG BT T FRAT§ |

391 3.0 ToieT H b, dafeter ST 3R T, SR&Y
A gfawr & fore ega-u-am, te-g-us fefed dfén & forw
Fieeefas, TR-TR 3 a6 RIFN TR 3H-3-Wie 3 Sfeh
3fT3edie, UM ofdh, fEfree wmar sruva, TaTfefey-anumfa
T Hlee AT, H Tell-SMeRa HiSe 3R dw-ih-Tem
HY FHUN GAR S A <97 3.0 & I8 Ugd B! § 3R Wiha =
Jyr R g |

XXXVII. YT 9 e S%:

ST BRI &R ARG AT 3R 81 3iigia & TR,
PIORE TR F Tvic, 3T e THIET &1 oY yeye
3R Al st fazawor &t RUd & & fou Suanf
RO YT BT SR} @ § | e 3% afid sfavra
R WREHR/IRAI3MMS Pt Aifqal &1 fazawor &= & 3fara,
feraryt § fga-ufafed & e & Wy ot udem @
JHdT BT R |

XXXVIII. PTIRE TS STirea:

F% R T PR B! Hifds SIHTS fafafeat & fae
e 2020 ¥ TF 2020 & SR UeH FHuY R Fuw
qed HIY T AeH & g o & qrerd Hifsar wewd
R UTR & H1egH ¥ OR feam 7 |

fod af 2020-21 & SR, W Hfgar & wreaw V U
Tt e RIpTrdl )R Arauriyde e faar mar 3R 48
Yl & HiaR ST THIY fhar T |

o daTea & fowita Sar faum Sluwey) & FErER,
JYHEA gRT LF fhT T DIfdS-19 Iugdd HIGR
& U SF siigies @AM & dgd ded! dl ol 10
THUHTY, UReR 311fe IR Arafes Ruid Shumey o Joft
TS |

fSfoted YTam Hig W YA T gRT HH F HH 100
fafad Ul &l Sireq & forg Tiwra Hifgar & [y
Tefrea o SIfiaM R U YaR &) g1 & 715
| foita TaTd faumT gRT 39 A & Ugd &1 7S |
YR ST Tu gRT SR RU d§fd T Iuasy HR1e 7Y
fepufesy g Tude 9% & TR Hifga R URe fhu S
|
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On 20th February 2021 International Mother Tongue Day
was observed in Central Office and Regional Offices. On
this occasion an online competition on Tamil-Hindi glossary
was conducted for the staff members of Central office.
Regional offices also conducted various competitions
/ programmes on the occasion of International Mother
tongue Day.

XXXV. Status of Implementation of IndAS in our Bank:

Bank has commenced the process of IndAS (Indian
Accounting Standards) implementation from FY 2016-17.
RBI vide their notification RBI/2018-2019/146 DBR.BP.BC.
No.29/21.07.001/2018-19 dated 22nd March 2019 has
deferred the implementation of Ind AS till further notice.

In line with the guidance issued by the Reserve Bank of
India in February 2016, the Bank had set up a Steering
Committee headed by the Executive Director along with
a Working Group consisting of four (4) General Managers
which monitors the progress of IndAS implementation.
Bank had also formed a Core team of ten (10) members
and ECL (Expected Credit Loss) team of seven (7)
members drawn from various functional departments for
taking forward the implementation of Ind AS.

In line with direction of Reserve Bank of India, Bank has filed
the Pro-forma financial statements up to 31st Dec 2020.
Further, the status report on progress of implementation
of Ind AS has already been placed to the Audit Committee
of the Board and also to the Board of the Bank. The Bank
has imparted pan India training to officers attached to
various Regional and Zonal Offices. Also IndAS awareness
program was undertaken by the Executives attached to the
various Regional and Zonal Offices of the Bank.

Bank has identified the gaps in the existing system for
meeting IndAS requirement which includes fair valuation
of staff advances, staff deposits, computation of Effective
Interest Rate (EIR) etc. Bank has initiated steps towards
streamlining the workflow of various departments viz.,
Treasury, Credit verticals, Risk Management Dept etc by
bridging the gaps for meeting IndAS requirements.

Goods and Service Tax

Work related to filing of monthly GST Returns, payment
of GST has been centralized and is being made by Tax
Compliance and Payment Cell at Central office. Bank has
duly filed all the Returns under GST up to date.

XXXVI. PSBs - Reform Agenda - EASE - Enhanced
Access & Service Excellence:

The PSBs Reforms Agenda was launched as Enhanced
Access and Service Excellence (EASE) in January 2018
for publicly reported and independently measured
reforms. The EASE program has enabled objective and
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benchmarked progress on key areas in Public Sector
Banks. IBA engaged the services of Boston Consulting
Group (BCG) to monitor the progress of PSBs under EASE
reform agenda.

EASE 3.0 - The Reforms Agenda for FY2020-21 was
launched by Hon’ble Finance Minister in the presence of
Whole Time Directors of all PSBs among other dignitaries
on February 26, 2020 at New Delhi. EASE 3.0 - The Reforms
Agenda for FY2020-21 seeks to enhance ease of banking
in all customer experiences using technology.

EASE 3.0 agenda includes FinTech, alternate data and
analytics, Dial-a-loan for doorstep loan facilitation, Credit@
click for end-to-end digitalised lending, on-the-spot EASE
Banking Outlets at well-frequented places, palm banking,
digitalised branch experience, analytics-based instant
credit offers, cash flow-based credit and tech-enabled
agriculture lending. Our Bank has taken initiative and
actively participated under EASE 3.0.

XXXVII. Planning & Economic Desk:

The Planning function continues to derive useful results
towards monitoring region wise monthly Profit & Loss
movement, Corporate level Budgeting, reporting
provisional Daily MIS to Top Management & various study
analysis. The economic desk supports Top Management
with day-to-day developments in the economy, apart from
analyzing the Government/ RBI policies at regular intervals.

XXXVIII. Corporate Social Responsibility:

* Thrust was given through publicity on Social Media
platform of the Bank for contribution towards PM
Cares & CM Relief Funds during April 2020 — June
2020 for COVID care activities of the Central and State
Governments.

* During FY 2020-21, all the customer complaints
received through Social Media were meticulously
attended and resolved within 48 hours.

* Asdirected by Department of Financial Services (DFS),
Ministry of Finance, weekly reports were furnished to
DFS on SMS sent to customers, posters displayed
etc., under the Campaign on Jan Andolan for COVID19
Appropriate Behaviour which was launched by Prime
Minister.

* Wide publicity was arranged on ‘Digital Apnayen’
Campaign through Social Media to onboard at least
100 additional customers by every branch on digital
payment mode. The campaign was initiated by
Department of Financial Services.

» Creatives supplied by Indian Banks’ Association on
Door Step Banking was posted in the Social Media of
the Bank every week.

L/
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XXXX. 3T3CqP 2021-22

TETRY srfeqawt & forg 9t gAfaat o+ g3 § | gusl asR
& d9, WA & e ofd § gUR, sifaikad il &1 Ad
3T3T 3R T YT & o AT BT SUAT Sga HeTARY
TS & U U iR dgd & @ | 9 @ B0
FTIHH & HRA-aaT BT UM 3R THTaRierdr iR Jed &
DI A 3R AorpIa i foranaft ot gHTgwIaT Hgayut
BRS¢ S M JUR B 71 B gHIfad B |

RSN A YHd TR, IAE BT gfg a2 9.5 UfI=Id 7§ BT
SIHT AT § 3R HeT § o Suiiaan Jea garenifa fax aef
2021-22 3 forw 5.1 Ufer=rd 387 & YU R |

SRENSME  YHd TR, IAE BT gfg a2 9.5 UfI=Id §A BT
SIHT AT 8 3R HeT § o Suiiaan Jeo garenifa fax aef
2021-22 & fore 5.1 Hfa=rd 767 & GUET 8 |
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» During the FY 2020-21, Press Releases were published
on New Products introduced by the Bank under
Deposits and Advances from time to time. Press
Release was also made for variation in interest rates of
lending.

XXXIX. Parliamentary / Rajyasabha Committee:

* The bank hosted the visit of the following Parliamentary
( Lok Sabha & Rajya Sabha) Committees during the FY
2020-21.

a) Study Visit of Standing Committee on Rural
Development on 17th & 18th January, 2021 at
Mahabalipuram.

b) Study Visit of Standing Committee on Urban
Development on 19th & 20th January, 2021 at
Chennai.

»
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XXXX. Outlook 2021-22:

The pandemic continues to pose major challenges for
the economy. Amidst the second wave, improvement in
health infrastructures, roll out of additional vaccines and
peoples’ own adaptation to the new normal gives an extra
edge to fight the pandemic. The scale and effectiveness
of implementation of ongoing vaccination program and
efficacy of monetary and fiscal policy actions of Central
Bank are the important factors which will be impacting the
pace of economic recovery.

The RBI has projected Gross Domestic Product growth
at 9.5 percent and stated that Consumer Price Inflation is
likely to remain at 5.1 percent for FY 2021-22.

Bank will continue improving its lending in Retail, Agri and
MSME segment and explore growth opportunities through
Digital innovations and satisfactory customer engagement.
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6 |9 fud puUR ﬁuﬂg;ﬁaa‘w et mﬁ? 18.09.2019
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REPORT OF THE BOARD OF DIRECTORS ON CORPORATE GOVERNANCE FOR THE YEAR 2020-21

A. Mandatory Requirements
1. Bank’s Philosophy on Corporate Governance

The Bank is conducting its day to day affairs in accordance with the principles of Corporate Governance. The Bank has always stood
for transparency, accountability and responsiveness within the framework of regulatory, market, stakeholders and internal governance.
In the context of the pivotal role that banks play in the financial and economic system of the country, the Bank values the critical
importance of effective corporate governance in determining its ethical values, objectives, strategies and control environment.

2. Board of Directors:
a. Composition:

The business of the Bank is vested with the Board of Directors. The MD & CEO and EDs function under the superintendence, direction
and control of the Board. The strength as on 31.03.2021 is Six directors comprising three whole time Directors and 2 non-executive
Directors, and one directors elected from amongst the shareholders to duly represent their interest. Since the term of the Non-
Executive Chairman ended in February 2020, the MD & CEO presides as Chairman of the Board.

b. iParticulars of Directors who held office during the financial year 2020-2021:

S Name of the Director Designation Nature of Directorship Date of Retirement /
No. (Shri/Smt) Appointments Demission of office
during the year
01 | Shri Karnam Sekar Managing Director & Chief Executive / Whole 15.04.2019 30.06.2020
Executive Officer Time
Shri Partha Pratim Managing Director & Chief Executive / Whole
02 ) ! i 24.07.2020
Sengupta Executive Officer Time
03 Shri Ajay Kumar . . Executive / Whole 09.10.2017
. Executive Director )
Srivastava Time
04 | Smt. S Srimathy . . Executive / Whole 10.03.2021
Executive Director .
Time
05 | Smt. Annie George Government Nominee Official - Non 22.07.2016
Mathew Director Executive
06 | Shri Deepak Kumar . . Official — Non 18.09.2019
RBI Nominee Director .
Executive
07 | Shri Sanjay Rungta Shareholder Director Non-Executive 08.12.2017 07.12.2020
08 | Shri Navin Prakash ) Non-Executive 08.12.2017 07.12.2020
. Shareholder Director
Sinha 29.01.2021

The first Term of Shri Navin Prakash Sinha ended on 07.12.2020. After Examination of 'Fit and Proper' Criteria for Election of Director
from amongst Shareholders other than Central Government, the Board approved the candidature of Shri Navin Prakash Sinha from
among the eligible nominations as Shareholder Director for a period of three years.

As per notification F.N. 4/5/2017-BO-1 dated 10.10.2020 given by DFS, Ministry of Finance, Government of India , proviso to clause
(a) of sub-section (3) of Section 9 of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970, read with sub-
paragraph (1) of paragraph 8 of the Nationalised Banks ( Management and Miscellaneous Provisions) Scheme 1970, Central
Government hereby extends the term of office of Shri Ajay Kumar Srivastava, Executive Director, Indian Overseas Bank for a period
of two years beyond his current notified terms which expires on 8.10.2020, or until further orders, whichever is earlier

Profile of Directors of the Bank as on 31.03.2021 is enclosed as an Annexure.
It is declared that none of the directors are related to each other.

The Board has adopted a Code of Conduct for Directors and all the General Managers and a declaration has been obtained from the
MD & CEO confirming their compliance with the Code of Conduct and is attached to this report.

Shri Ajit Kumar, Assistant General Manager, is the present Secretary of the Board.




X

A
A%
dtii Rz tea & wixray faRtusray avwar &1 fagwor
DR FaIr / faRI=ar / gerersit sd ¥ U™
DI I AU 3R & b e A I A
IS T Y UG STl § a1 9 | P / farwsman /
U U § BRI HR Th ATy
fo i
IR il
a IgTeE UseT i
T TNt i
FERNEEER g
fauuE i
e Teee Bl
M. qusd F 3P

Yo B TRRG T R AR SR ot e o) T T
I Y S 8 | et o) wotet 3wt sifafvad gEeit
B THSRI &1 STt § | SMIRAD PIHR0] UGH HRA 5 S
& BIIUTaD! Bl 1t HUSH 3! H TfEet e & o S
foraT ST & | Tefenti= oy & ERM ¥ 3 Hueq 9 afifa @t
oI T Hed 3 famrel § $H-I-5H U 936 & 91,
Y B YAdH T IR AT fHT W &) ga 1 § 10 96
Rl

% 7 2012-13 ¥ HUSH UICH, T 9 3R e ad
W, & IRT AUSA & TSR Pl FIAISH BT I9F W 3R

%

<

7N

ety yarg YAMd F7 & fow qusa g 9fifa &t do@ &
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31.03.2021 %I It (ASNSIIR) fafem, 2015 F fafam 34 F AR R-FfBRY Azt grT 4fid Aot &1 faazo
o o 9 veTRr R8T - 100 AR
faralt ot o IR - HrfUTAS FeRe SMEafE & R & YRS T8 o
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b. ii Particulars of Skills/ Expertise/ Competence of Board of
Directors
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Core Skill/ Expertise/ Core Skill/ Expertise /

Competencies identified as Competencies available
required in the context of the Bank with the board

business and sectors for it to

function effectively

Banking Yes
Finance Yes
Economics Yes
Human Resource Management Yes
Information Technology Yes
Treasury Management Yes
Marketing Yes
Risk Management No

c. Meetings of the Board:

The date and place of the meeting as well as the agenda papers are
advised to all Directors well in advance. The Directors have access
to all additional information on the agenda. Executives of the Bank
are also invited to attend the Board meetings to provide necessary
clarifications. During the year under review, the meetings of the
Board were held 10 times as against the requirement of holding
meetings at least once a quarter with a minimum of six times a year.

During the year 2012-13, the Bank has promoted an e-governance
initiative for e-conduct of Board and Committee meetings by

ensuring timely and seamless flow of information to Board members
through the use of a Board Portal, a web based online workspace.
Subsequently, web based portal is shifted to e-meeting portal
which is a product of MobiTrail in FY 2019-20. The portal offers
Directors confidential e-access on iPads, on a real-time basis, to
agenda papers. This initiative has transformed the way meetings
are conducted while resulting in substantial savings in cost, time
and resources.

* During the financial year 2020-21, the Board meetings were held
10 times on the following dates and places:

SL NO. DATE OF MEETING PLACE HELD
01 21.05.2020 Chennai
02 25.06.2020 Chennai
03 20.08.2020 Chennai
04 17.09.2020 Chennai
05 06.11.2020 Chennai
06 02.12.2020 Chennai
07 04.01.2021 Chennai
08 30.01.2021 Chennai
09 09.02.2021 Chennai
10 23.03.2021 Chennai

e All the meetings were conducted with proper quorum and
without any adjournments.

* Attendance of the directors at the Board meetings and last AGM
held on are furnished below:

sl. No. Name of the Director Meg}’rggjn"efnz:zr/ﬂel g Attendance in the Last AGM 24.08.2020
01 Shri Karnam Sekar 02/02 -
02 Shri Partha Pratim Sengupta 08/08 # Present
03 Shri Ajay Kumar Srivastava 10/10 Present
04 Smt. S Srimathy 01/01 -
05 Smt Annie George Mathew 10/10* -
06 Shri Deepak Kumar 10/10** Present
07 Shri Sanjay Rungta 06/06*** Present
08 Shri Navin Prakash Sinha 06/09**** -

# Shri Partha Pratim Sengupta attended the meeting through video conferencing on 20.08.2020 & 17.09.2020 from Mumbai due to

travel restrictions due to COVID-19 Pandemic.

* Smt Annie George Mathew attended the meetings through video conferencing throughout the FY 2020-21 in view of COVID-19

pandemic.

** Shri Deepak Kumar attended the meetings through video conferencing throughout the FY 2020-21 in view of COVID-19 pandemic.

*** Shri Sanjay Rungta attended the meetings through video conferencing except on 02.12.2020 in which he attended in person

during the FY 2020-2021.

**** Shri Navin Prakash Sinha attended all the meetings through video conferencing in the FY 2020-21. Shri Navin Prakash Sinha was

granted Leave of Absence on 17.09.2020, 09.02.2021, 23.03.2021.

Details of Shares held by Non-Executive Directors in terms of Regulation 34 of SEBI (LODR) Regulations, 2015 as on 31.03.2021

1. Shri Navin Prakash Sinha -100

No other Non-Executive Directors hold any IOB shares.
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DI BISHR AUSH B ] Uien Tt &1 H1g v Tew qued
@I Ueed I 3T Ia 6l © | (@l (JEew add iR
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3R Fad RaUR®! &1 Taie Fitfa R foeR fpar man g) |

3. HUsH &I Afufaar

i ufgar &) Tgw 991 & fore Ausa = FufeRad afafaat
A B ¥ ok I Fd ofreR ot RT ¥ | 5% 33 Friga
TAf BT 3ATeh o F THe YfY B TR fPT oI &
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qUSd ! yaee Iiafd
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TUSA B AATORIET IiAfd
AUSA $i SIiaH Fae Iiafa
HUS i ATech JaT JiHfd
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Fad Fafafed S0 3 affa § -

®. Avsd gRI1 Fuffkd & T T & SR B vamat
(I 3R R FAf) 1 Aot
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.
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d. Number of other Boards or Board Committees in which the Director is a member/ Chairperson:

Name of the Director

Number of other companies (excluding private
companies and IOB ) in which he / she is a
member/ Chairperson of the Board (excluding
alternate / nominee director)

Number of Committees
(other than 10B)
in which a member

Shri Partha Pratim Sengupta 1 NA

Shri Ajay Kumar Srivastava 1 NA

Shri Deepak Kumar 3 NA
e. Membership in Committees: 5. Review Committee on Wilful Defaulters and Non Co-Operative
Due to non-availability of directors, MD & CEO chairs the board Borrowers (RCWDNCB)
and various other committees except the Audit Committee ofthe 6. Board Committee for Performance Evaluation(BCPE)

Board, Board Committee for Consideration of Appeals, Stakeholder
Relationship Committee and Board Committee for Performance
evaluation. As mandated by Government Guidelines, none of the
member of Management Committee of the board is a member
of the Audit Committee of the board except the ED(In charge of
Inspection and Audit) and RBI Nominee Director, which is as per
Government guidelines. (For reckoning the limit in terms of clause
26 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the chairmanship/membership of the Audit
Committee and the Stakeholders' Relationship Committee alone
have been considered).

3. COMMITTEES OF THE BOARD:

In order to facilitate the decision-making process, Board has
constituted the following committees and delegated specific powers
to them. The minutes of each meeting are subsequently placed
before the next meeting of the committee for confirmation. The
minutes are also placed before the Board Meeting for information.

1. Management Committee of the Board
Credit Approval Committee

Audit Committee of the Board

Risk Management Committee of the Board

Customer Service Committee of the Board

o o & w N

Committee for Review of Disciplinary Cases & Departmental
Enquiries

Information Technology Strategy Committee
8.
9.

Board Level Steering Committee on Human Resources
Board Level Committee to Monitor Recovery in NPA

10. Committee of Board for Consideration of Appeals

The Following Committee is not reconstituted as on 31.03.2021
in view of vacancy exist in the Board

1.  Stakeholder Relationship Committee of the Board (SRC)

2. Nomination and Remuneration Committee(NRC)

3. Board Level Committee for Monitoring Large Value Frauds
(CMLVF)

4. Committee of Directors for Issue of Equity Share

Capital(CDIESC)

All the agendas pertains to all the above mentioned 6 Committees
is placed to Board directly as per DFS Extraordinary Gazette
Notification dated 25.01.2021, the following amendment is made
in the Nationalised Banks (Management and Miscellaneous
Provisions) Scheme, 1970/1980 as given below:

“Where a nationalised bank is required by law to do any act or
thing and in order to do so the recommendations or determination
of, or resolution of grievances of security holders by, or in respect
of any appointment, approval or review by any Committee of the
Board of the bank is required, and if the Board is satisfied that
quorum for meeting of such Committee cannot be met on account
of either existence of any vacancy in such Committee or recusal
by member thereof, the Board may do that act or thing.”

3.1 MANAGEMENT COMMITTEE OF THE BOARD

MCB is constituted as per the provisions of the Nationalized Banks
(Management and Miscellaneous Provisions) Scheme, 1970/1980.
The functions and duties of the MCB are as under:

a. Sanctioning of credit proposals (funded and non-funded) as
per quantum fixed by the Board

b. Loan and Interest Compromise / Write off proposals — as per
quantum fixed by the Board.

c. Proposals for approval of capital and revenue expenditure

d. Proposals relating to acquisition and hiring of premises,
including deviation from norms for acquisition and hiring of
premises.

e. Filing of suits / appeals, defending them etc.

f. Investments in Government and other approved securities,
shares and debentures of companies, including underwriting.

g. Donations

Any other matter referred to the Management Committee by
the Board.

Iltems (a) to (g) will be in respect of proposals beyond the
discretionary powers of MD & CEOQ/ powers of Credit Approval
Committee, as may be applicable.

The Chairman of the Committee is the MD & CEO of the Bank. The
Committee met 14 times during the year. All the meetings were
conducted with proper quorum and without any adjournments.
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{1 01.04.2020 ¥ 31.03.2021 TF FI Al F SR AT BT3B & TR AR YA GG GRT IYP HRABIA b GRM
ool § Sufkifa @t e Faffed &
wY e @1 AW L e ot 3afy SufRyay smaifera
Lipesl| a f— CLEakakare:)
1 off - TR gfafa & sree 01.07.2019 30.06.2020 02/02
2 oft aref ey SR i & siegef 24.07.2020 12/124#
3 ot 3o HUR Harda o 09.10.2017 14/14
4 gt T it Haqg 10.03.2021 02/02
5 ot §lud $AR Jeqg 19.09.2019 14/14%
6 oft 71 vepT=1 Rieg1 Haqg 30.01.2021 05/05**
7 oft o1 $er TJoqg 04.01.2019 03.07.2019 09/09***
04.07.2019 03.01.2020
04.01.2020 03.07.2020

# PIAS-19 AGTERT & HRUT I Ufasiel & gad o aref ufam
I ¥ 05.08.2020, 31.08.2020 3R 18.09.2020 &1 Fifear
DI RIT & TTeqH F 6% & YT foran |

+oft diue FUR fo 9 2020-21 F ST HITHRIT & Aegd §
Tt Jo! § 2fid gu

oft T e Rt fa 9y 2020-21 & difsa SRR &
e Wt dow! # =i g

wex oY TG FITET 7 02.12.2020, Forgd 3511 sufaaird =9 T HRT
forar ) Blsar, fa a¥ 2020-21 # Tt 35T A difgar HIEHRAT
& [reny I T fom |

3.2. HUSH P BT A ATffa

BN AT AT BT T8 25.02.2012 FI WS Hed gRI
ISP @I (WeyE 9 fafay g™ aem 1970 H faAie-
05.12.2011H ARG . TH.0.2736() §RT 8T T=MeAl &
TFY gl g1 AT H HfSe vamal & TRt 7 SR HUr
TSI / 3T S FA & forg fafkw focia wifdmal o §
TP UYTd et & ey H faftm A o g aur 3 SR
TR 25.06.2020 Pl AUSH §RT WIAFA BT G{a- fooam o7 |

AP I3 DI e THS! g U 3N GRIDI TR 101.04.2020
¥ 31.03.2021 % SR IHfT 16 IR el | Toff 93 IRId HRA
F Ty 3R AT fht R & Mo & TS |

3.3. HUSH B! aar udhem afifa

AUsd B okEl Wi afify @ e yRdl Rod So/HRa
WHR & IR & IR Fexe e gR M ot W §
R adar o witfa & uig gew § siafe e  arar wdten
¥ THR) B U AT, WHRI Fewe, HRdlg Red &
few® 9 T TR AMYSRS 7 U6 IR 4RS [ | YR
feord S o0 f3Aies 24 RideR 2015 & U3 & gRT U8 Yfad fosan
& sriafe Afeor 7 akar udten & wuR Frfures Fewe T
H ot & g g et 37 HriuTes Mee do § HEd
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YRT IWHR 7 30 U f&1610.06.2014 F gRT Yferd fowan §
o Pt ot fgfaa S duf ( IusmHl o1 3o g 3favuo)
fAFTH1970 B} URT 9(3) (BN T (W) b 3fcid &I T g, o
freme pey afifa & =nfid § S o udten afifa & wfia
eI far ST | S gRT 39HT el fhar S ETR |

Tl & ufafaft o oik wden g =u § aftfa &:-

= o6 8 Hd oal Wil S & are & ary-ary = vem
FAT | A AR FT S F Scid fidRe @I
3R e & yeie, uRares SR o Fa=or 3R o
F AP / TS AT Uhem F AU S IR RIS
& g e § |

I% & offaie FAfeor g arar udtem ot Tiften- sMadA
P SIYR YUITeH, JYH! UG d JHTERITed qdT 91y 81
faRkry 9 aifd e wraT SR SRy YT U Taft wmarsit
@1 e Raré

FRATES & & Gt SuTa SfveTial ¥ sref e fare
YTt R YD GHIET BT |

e aEaen @ RO 8k ot wid siffge Rard

(TAUHTSR) B IoTe ¢ 9 gef 1 weflen oiR srgadH
3R Ty Ry faxhia faazur ik faief & sifew =u
7 U STE A ulerdh! | &1d BT |

YR o d & e Ruld & 3ot ) gei/mmal o
Fritel d SdcH AT

g Afhfd g1 &9 | 9 ST 3gad= st 8 :

SR S FHRISH QT

R T Wl T e Wil | 3RTTd ufafdat o o gHg
BT

faftra zmrarst & fgal & e & somn Ay

RaTeS) 9 BI3Y BT & 30 Ui &
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The Members who held office during the period from 01.04.2020 to 31.03.2021 and the details of number of meetings attended during

their tenure by each Committee member are as under:

SINo Name of the Director Position Tenure of membership Number of meetings
From To Attended / Held
1 Shri Karnam Sekar Chairman of the | 01.07.2019 30.06.2020 02/02
Committee
2 Shri Partha Pratim Sengupta Chairman of the | 24.07.2020 12/12 #
Committee
3 Shri Ajay Kumar Srivastava Member 09.10.2017 14/14
4 Smt S Srimathy Member 10.03.2021 02/02
5 Shri Deepak Kumar Member 19.09.2019 14/14*
6 Shri Navin Prakash Sinha Member 30.01.2021 05/05**
04.01.2019 03.07.2019
7 Shri Sanjay Rungta Member 04.07.2019 03.01.2020 09/09***
04.01.2020 03.07.2020

# Shri Partha Pratim Sengupta attended the meeting through
video conferencing on 05.08.2020, 31.08.2020 & 18.09.2020 due
to travel restrictions due to COVID-19 Pandemic.

*Shri Deepak Kumar attended all the meetings through video
conferencing in the FY 2020-21

** Shri Navin Prakash Sinha attended all the meetings through
video conferencing in the FY 2020-21

*** Shri Sanjay Rungta attended all the meetings through video
conferencing in the FY 2020-21 except on 02.12.2020 in which he
attended in person.

3.2 CREDIT APPROVAL COMMITTEE OF THE BOARD

The Credit Approval Committee of the Board has been constituted
on 25.02.2012 by the Board of Directors in terms of the amendment
of the Nationalised Banks (Management and Miscellaneous
Provisions) Scheme 1970 vide Notification No. S.0.2736(E)
dated December 5, 2011. The Committee is empowered with
specific financial powers for sanctioning of credit proposals and for
settlement for Loan compromise / write off. Subsequently various
directives have been received in respect of CAC. On basis of that,
the committee was last reconstituted by Board on 25.06.2020

The Chairman of the Committee is the MD & CEO of the Bank.
The Committee met 16 times during the period from 01.04.2020 to
31.03.2021. All the meetings were conducted with proper quorum
and without any adjournments.

3.3 AUDIT COMMITTEE OF THE BOARD

The Audit Committee of the Board (ACB) has been constituted by
the Board of Directors as per instructions of the Reserve Bank of
India/GOl and presently consists of three members comprising of
the Executive Director (in charge of Internal Inspection and Audit),
Government Nominee Director and RBI Nominee Director. RBI vide
its letter dated September 24, 2015 advised that the ED in charge
of Internal Inspection and Audit should be the member of the ACB
whereas other EDs can be invitees to the meeting.

Government of India has advised vide their letter dated 10.06.2014
that Directors appointed under Section 9 (3) (g) and (h) of the
Banking Companies (Acquisition and Transfer of Undertakings)
Act 1970, who are on the Management Committee shall not be
on the Audit Committee in any capacity. The Bank is complying
with the same.

The delegated functions and duties of the ACB are as under:

= To provide direction as also oversee the operation of the total
audit function in the Bank. Total audit function will imply the
organization, operationalization and quality control of the
internal audit and inspection within the Bank and follow up
on the statutory / external audit of the Bank and inspections
of RBI.

= To review the internal inspection / audit function in the Bank
—the system, its quality and effectiveness in terms of follow-
up and also the inspection reports of specialized and extra
large branches and all branches with unsatisfactory ratings

= To obtain and review half — yearly reports from the Compliance
Officers of the functional areas

= To review and follow up on the report of the statutory audit
and all the issues raised in the Long Form Audit Report (LFAR)
and interact with the external auditors before the finalization
of the annual / quarterly financial statements and reports.

= To review and follow up all the issues / concerns raised in
the Inspection reports of RBI.

This Committee specially focuses on the follow-up of:
= Inter — Branch Adjustment Accounts

= Unreconciled long outstanding entries in Inter — Bank
Accounts and Nostro Accounts

= Arrears in balancing of books at various branches

= Frauds and all other major areas of house — keeping,
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The following additional role functions/powers have been entrusted
to ACB in terms of SEBI Committee on Corporate Governance
guidelines issued by RBI to Indian Commercial Banks listed on
stock exchanges:
. To investigate any activity within its terms of reference.
e To seek information from any employee.
. To obtain outside legal or other professional advice.
. To secure attendance of outsiders with relevant expertise,
if it considers necessary.
The role of the Audit Committee shall also include the following in
addition to the existing role function:
. Overseeing of the Bank’s financial reporting process and
the disclosure of its financial information to ensure that the
financial statements are correct, sufficient and credible.

. Reviewing with the Management the financial statements
with special emphasis on accounting policies and practices,
compliance of accounting standards and other legal
requirements concerning the financial statements.

. Reviewing with the Management, external and internal
auditors, the adequacy of internal control systems.

. Reviewing the findings of any internal investigations by the
internal auditors into matters where there is suspected fraud
or irregularity or a failure of internal control systems of a
material nature and reporting the matter to the Board.

Discussing with external auditors before the commencement
of audit the nature and scope of audit as well as having post
audit discussion to ascertain any area of concern.

. Reviewing the Bank’s Financial and Risk Management
Policies.

In line with the suggestions of the Ministry of Finance, Government
of India, the scope of the Audit Committee of the Board was
broadened to include the following reviews of accounts at specific
exposure levels as approved by the Audit Committee of the Board:

A) Potential NPA / stress cases as and when required.

B) High value loans which have been granted against a
security which is not free from encumbrances

C) Cases of One time settlement involving high value loans
D) Highvalue accounts - to evaluate / re-evaluate the value
and quality of security / collateral (both tangible and
especially intangible) provided against the account.
The committee met 10 times during the year 2020-21 on 20.05.2020,

25.06.2020, 31.07.2020, 20.08.2020, 17.09.2020, 06.11.2020(2),
09.02.2021(2), 18.03.2021

All the meetings were conducted with proper quorum and without
any adjournment.

The members who held office during the period 01.04.2020 to
31.03.2021 and the particulars of the number of meetings attended
by them during the year are as under:

Tenure of membership Number of
Sl No Name of the Director Position F T meetings
rom ° Attended / Held
1 Shri Navin Prakash Sinha Chairman of the Committee 28.08.2018 07.12.2020 | 07/07 @
2 Smt Annie George Mathew Chairperson of the Committee | 22.07.2016 10/10*
3 Shri Ajay Kumar Srivastava Member # 09.10.2017 10/10
4 Shri Deepak Kumar Member 18.09.2019 10/10**

@ Shri Navin Prakash Sinha attended the all the meetings through video conferencing during the FY 2020-21 as Chairman of the

Committee

* Smt Annie George Mathew attended all the meetings through video conferencing during the FY 2020-21. She is Chairperson of

the Committee since 30.01.2021

**  Shri Deepak Kumar attended all the meetings through video conferencing during the FY 2020-21

3.4 RISK MANAGEMENT COMMITTEE

The Chairman presides over the meetings of the Committee and the present Chairman of the committee is MD & CEO. The Committee
met 5 times during the period from 01.04.2020 to 31.03.2021. Number of Meetings attended by each Member of the Committee during

the year:
. Tenure of membership Number of meetings
Sl. No. | Name of the Directors From To Attended/held
1 Shri Karman Sekar 01.07.2019 30.06.2020 01/01
Shri Partha Pratim Sengupta 24.07.2020 04/04*
Shri Ajay Kumar Srivastava 09.10.2017 05/05**
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4 ot Torg SITeT 29.01.2018 07.12.2020 04/04%**
5 ot 9 Ut Ragt 16.03.2020 04/05 **x*

+oft aref e YT 3 21.08.2020 TF 17.09.2020 B 95 H ST HHT B HIeOH J YU B |
w+ oft 3or FUR RT3 02.03.2021 P o & ST BT & TRT 4w e |
wox off Torg BT 3 faay 2020-21 3 ot o B i HHFT F WY LT e |

weer off T BT RIET BT 17.09.2020 T AR & AT srast=r e foran mar ok faay 2020-21 & 37 Tt 95 & Aifsa w9
& FIRT YT ot |

3.5 93 Yo 3t Nrarust ag afafa

A 1 93 BT remerdr THS! 9 Teai RIS TR 1 01.04.2020  31.03.2021 F SR IiHfY 3 IR firelt avf & SR Ifafa
P UAD Temil ! UfaHTAIGT aTeh Sooh! o) T :

ok fe=® &1 JEdl i 3afy Ul / fraford
1 off HH R 01.04.2019 30.06.2020 01/01
2 oft uref wfesy 1 24.07.2020 02/02*
3 off 3o HAR Hardd 09.10.2017 03/03
4 ofioreft O STt Ay 22.07.2016 03/03**
5 oft T vepr=1 Rieg1 12.09.2019 03/03 ***

* oft uref e YT 3 21.08.2020 Y 93 T ST HTHT & TRT U forar |
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3.6. A8 |ar1 AfAfd
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F 9. ez 1AM Texdl 3t 3afy Iy / smasifa
= ey Yo F
1 off HH R 01.04.2019 30.06.2020 01/01
2 ot oref ufed S 24.07.2020 03/03*
3 ot 31 HHR Harad 09.10.2017 04/04
4 st Uit SiTot Heg. 22.07.2016 04/04*
5 oft dora $er 12.09.2019 07.12.2020 03/03***
6 ot 74y Rt 30.01.2021 01/07 *ws

+ oft uref e ¥ ¥ 18.09.2020 WY S&H H ST HH B TRT U for |
*+ oyt U TSt e A fa. g 2020-21 @) dow W AT HHT & FRT Wt fora |
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3.7. RN ATHE! ST g 3q Afifa
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% 9. e o1 aM Hewd B afy IuRpfa / Smatsifa
1 ot HT W 01.04.2019 30.06.2020 01/01
2 ot uref ufeq I 24.07.2020 03/03*
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4 Shri Sanjay Rungta 29.01.2018 07.12.2020 04/04***
5 Shri Navin Prakash Sinha 16.03.2020 04/05 ****

* Shri Partha Pratim Sengupta attended the meeting through video conferencing on 21.08.2020 &17.09.2020

** Shri Ajay Kumar Srivastava attended the meeting through video conferencing on 02.03.2021.
*** Shri Sanjay Rungta attended all meetings through video conferencing during the FY 2020-21.

**** Shri Navin Prakash Sinha was granted Leave of Absence on 17.09.2020 and attended all other committee meeting through video
conferencing during the FY 2020-21.

3.5 COMMITTEE FOR MONITORING LARGE VALUE FRAUDS

The Chairman presides over the meetings of the Committee and the present Chairman of the committee is MD & CEO. The Committee
met 3 times during the period 01.04.2020 to 31.03.2021. Number of meetings attended by each member of the committee during the year:

SI. No. | Name of the Directors Tenure of membership Number of meetings
From To Attended/held

1 Shri Karnam Sekar 01.04.2019 30.06.2020 01/01

2 Shri Partha Pratim Sengupta 24.07.2020 02/02*

3 Shri Ajay Kumar Srivastava 09.10.2017 03/03

4 Smt Annie George Mathew 22.07.2016 03/03**

5 Shri Navin Prakash Sinha 12.09.2019 03/03 ***

*Shri Partha Pratim Sengupta attended the meeting through video conferencing on 21.08.2020

**Smt Annie George Mathew attended all the meetings through video conferencing in the FY 2020-21.
*** Shri Navin Prakash Sinha attended all the meetings through video conferencing in the FY 2020-21.
3.6 CUSTOMER SERVICE COMMITTEE

The MD & CEO presides over the meetings of the Committee. The Committee was reconstituted on 30.01.2021 with the following
members and the Committee met 4 times during the period 01.04.2020 to 31.03.2021. Number of meetings attended by each member
of the Committee during the year:

Tenure of membership Number of meetings
Sl. No. | Name of the Directors From To Attended/held
1 Shri Karnam Sekar 01.04.2019 30.06.2020 01/01
2 Shri Partha Pratim Sengupta 24.07.2020 03/03*
3 Shri Ajay Kumar Srivastava 09.10.2017 04/04
4 Smt Annie George Mathew 22.07.2016 04/04**
5 Shri Sanjay Rungta 12.09.2019 07.12.2020 03/03***
6 Shri Navin Prakash Sinha 30.01.2021 01/01 ****

*Shri Partha Pratim Sengupta attended the meeting through video conferencing on 18.09.2020
** Smt Annie George Mathew attended all the meetings through video conferencing in the FY 2020-21.

*** Shri Sanjay Rungta attended the meetings through video conferencing during the FY 2020-2021 except on 02.12.2020 in which
he attended in person.

**** Shri Navin Prakash Sinha attended the meeting through video conferencing on 10.03.2021

3.7 COMMITTEE FOR REVIEW OF DISCIPLINARY CASES & DEPARTMENTAL ENQUIRIES

The MD & CEO presides over the meetings of the Committee. The Committee met 4 times during the period 01.04.2020 to 31.03.2021.
Number of meetings attended by each member of the Committee during the year:

. Tenure of membership Number of meetings
Sl. No. | Name of the Directors From To Attended/held
1 Shri Karnam Sekar 01.04.2019 30.06.2020 01/01
2 Shri Partha Pratim Sengupta 24.07.2020 03/03*
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4 st Tt SiTot A 22.07.2016 04/04**
5 4t dlus $AR 18.09.2019 04/04 %%+

+ oft uref wfam YT ¥ 20.08.2020 FT Fob H AT HHHT b FRT HAT o |

++ oot QR SIT! Areg A fa 9y 2020-21 B &1 Jo A ST FHHT & TRT U for |
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3.8. TWi®A T4 ui i afafa

JREIINTZ 7 30 AR ST SR, Thidiet. T 9/29.67.001/2019-20 3R MRSISMZ/SIS3MR/2019-20/71 feifdhd 02.08.2019 F
R e 4t & 918, Fe=r 2019 & faffaa e & forg v ok St A & ey § I=ifid e ot fan 8 | FAR=ER,
Ugd & o) Affaal auT &) Amie afufd @) uikefie Ififa o 91 7u ol & o U Tehd “Amie ud uikyfie aftfd o1 Teq
forar T |

AReR SR & SR, or for areR el & feznfadsr / tRrtex Ruffva 8 et & srudsidr & HRor afiifa &1 76 =8 fosar
ST HHATS | YT, S B AHTB 3R TTRfHe TAfY P T 7 Fe Tadh Ratang o1 vt SaiemR. udidel. @ 617/08.09.001/2020-
21 feAifara 29.09.2020 UG g31T 3R WA fEA1F 08.10.2020 B S S F gRT <l FIHT & TN G TS B3 |

T UBR, A & T e BT RIBIA i 07.12.2020 P! FHIW 81 7T 3R P d1¢, FAfd SIaRT et el & |
gfafa foxfia o 2020-21 F SR T IR off 7 fredt |
3.9. AT Meifra Torifa afifa

JiAfa ) remerar SORAT gRT B T 1 01.04.2020 ¥ 31.03.2021 & SR FiAfd 4 IR el | a8 & SRM IfAfT & UdS Je=it ot
TfHIRYAT aTe 93! B TBAT :

% 9. = &1 A Hegdl B Safy Sywyfe / smared
1 off - TR 01.04.2019 30.06.2020 01/01
2 ot ared ufed S 24.07.2020 03/03*
3 off 3o HUR Farda 09.10.2017 04/04
4 et Ut oISt A 25.07.2018 04/04%*
5 off T w1 gt 29.01.2018 04/04%**
6 off Sor et 12.09.2019 07.12.2020 03/03****

« oft uref i YT 7 31.08.2020 Ft doF | FfET HTHHT & TRT U fem |

*+ STt U STTf Areg 3 fa 9y 2020-21 B o | dif$a HE6T & FRT U7 forar |
wex off T vpTRr g1 A f3.a 2020-21 Pt 3 § Afga HHEHT S FRT HIT fer |
weex off Torg 71T A 3.9 2020-21 P 3% T Afgar HEHT & FTRT UFT feran |
3.10. UG WY WR IS Wi Iama afifa

T &t SoF DI regerdr THS! 9 YIS gRT BT RR | WA 10.03.2021 FHY GH: ET B TE 3R 01.04.2020 F 31.03.2021 F GRH
TR 5 IR el | o & SR AiAfa & TdE Gewi &) ufaHTidr e Saw! Bt TReT

HU Y. =T &1 M| TRl B Ay Uy / maferd

3 T Jo@! BT GBI

1 o H-H TR 01.04.2019 30.06.2020 01/01

2 ot uref wfe I 24.07.2020 04/04*

3 ot 3151 $UR Fardd 09.10.2017 05/05

4 et T et 10.03.2021 01/01

5| ot O St Ay 22.07.2016 05/05**

6 | SIrdIm AR # 05/05***
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3 Shri Ajay Kumar Srivastava 09.10.2017 04/04
4 Smt Annie George Mathew 22.07.2016 04/04**
5 Shri Deepak Kumar 18.09.2019 04/04***

* Shri Partha Pratim Sengupta attended the meeting through video conferencing on 20.08.2020

** Smt Annie George Mathew attended all the meetings through video conferencing in the FY 2020-21.

*** Shri Deepak Kumar attended all the meetings through video conferencing in the FY 2020-21

3.8 NOMINATION AND REMUNERATION COMMITTEE

RBI vide Master Direction DBR. Appt. N0:9/29.67.001/2019-20 and RBI/DBR/2019-20/71 dated 02.08.2019 has given revised Directions
in respect of 'Fit and Proper' Criteria for Elected Directors on the Board of PSBs, Directions,2019. As per the Directions, a single

‘Nomination and Remuneration’ Committee has to be constituted for carrying out the functions entrusted to the two Committees earlier
i.e. a) Nomination Committee and b) Remuneration Committee.

As per Master Direction, the Committee could not be constituted due to non-availability of Directors as per the guidelines/parameters
stipulated in the Master Direction. Subsequently the bank had received relaxation for constituting Nomination and Remuneration
Committee as per RBI Letter DOR. Appt. N0.617/08.09.001/2020-21dated 29.09.2020 and the committee was reconstituted with three
directors by the Bank’s Board on 08.10.2020.

However, the term of one of the directors of the committee ended on 07.12.2020 and the committee could not meet since then.
The Committee did not meet during the year FY 2020-21
3.9 INFORMATION TECHNOLOGY STRATEGY COMMITTEE

The Chairman, presides over the meetings of the Committee. The Committee had met 4 times during the period 01.04.2020 to 31.03.2021.
The Number of meetings attended by each member of the Committee during the year:

Tenure of membership Number of meetings
Sl. No. Name of the Directors Attended/held
From To
1 Shri Karnam Sekar 01.04.2019 30.06.2020 01/01
2 Shri Partha Pratim Sengupta 24.07.2020 03/03*
3 Shri Ajay Kumar Srivastava 09.10.2017 04/04
4 Smt Annie George Mathew 25.07.2018 04/04**
5 Shri Navin Prakash Sinha 29.01.2018 04/04***
6 Shri Sanjay Rungta 12.09.2019 07.12.2020 03/03****

* Shri Partha Pratim Sengupta attended the meeting through video conferencing on 31.08.2020

** Smt Annie George Mathew attended all the meetings through video conferencing in the FY 2020-21.
*** Shri Navin Prakash Sinha attended all the meetings through video conferencing in the FY 2020-21.
**** Shri Sanjay Rungta attended all the meetings through video conferencing in the FY 2020-21.

3.10 BOARD LEVEL STEERING COMMITTEE ON HUMAN RESOURCES

The MD & CEO presides over the meetings of the Committee. The Committee was reconstituted on 10.03.2021 with the following
members and had met 5 times during the period 01.04.2020 to 31.03.2021. Number of meetings attended by each member of the
Committee during the year:

Sl. No. Name of the Directors Fro;l:nure of membershipTo Nurtl::;:;g;:::;ngs
1 Shri Karnam Sekar 01.04.2019 30.06.2020 01/01

2 Shri Partha Pratim Sengupta 24.07.2020 04/04*

3 Shri Ajay Kumar Srivastava 09.10.2017 05/05

4 Smt S Srimathy 10.03.2021 01/01

5 Smt Annie George Mathew 22.07.2016 05/05**

6 Dr T T Ram Mohan # 05/05***
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* Shri Partha Pratim Sengupta attended the meeting through video conferencing on 31.08.2020

** Smt Annie George Mathew attended all the meetings through video conferencing in the FY 2020-21

*** Dr T T Ram Mohan attended all the meetings through video conferencing in the FY 2020-21 # He is not director but external expert.

3.11 BOARD LEVEL COMMITTEE TO MONITOR RECOVERY IN NPA

The MD & CEO presides over the meetings of the Committee. The Committee met 7 times during the period 01.04.2020 to 31.03.2021.
All the meetings were conducted with proper quorum and without any adjournments.

3.12 REVIEW COMMITTEE ON WILFUL DEFAULTERS & NON CO-OPERATIVE BORROWERS

The MD & CEO presides over the meeting of the Committee. The Committee met 2 times during the period 01.04.2020 to 31.03.2021.
Number of meetings attended by each member of the Committee during the year:

Tenure of membership Number of meetings
Sl. No. Name of the Directors From - Attended/held
1 Shri Karnam Sekar 01.04.2019 30.06.2020 01/01
2 Shri Partha Pratim Sengupta 24.07.2020 01/01
3 Shri Sanjay Rungta 08.12.2017 07.12.2020 02/02*
4 Shri Navin Prakash Sinha 29.01.2018 02/02**
* Shri Navin Prakash Sinha attended all the meetings through video conferencing in the FY 2020-21.

** Shri Sanjay Rungta attended all the meetings in the FY 2020-21 through video conferencing.

3.13 STAKEHOLDERS RELATIONSHIP COMMITTEE

The Committee met 3 times during the period 01.04.2020 to 31.03.2021. Number of meetings attended by each member of the

Committee during the year:

Tenure of membership Number of Meetings
Sl. No. Name of the Directors attended/held
From To
1 Shri Sanjay Rungta 29.01.2018 07.12.2020 03/03*
2 Shri Ajay Kumar Srivastava 09.10.2017 03/03
3 Shri Navin Prakash Sinha 25.01.2019 03/03**

* Shri Sanjay Rungta attended all the meetings in the FY 2020-
21 through video conferencing except on 02.12.2020 in
which he attended in person.

** Shri Navin Prakash Sinha attended all the meetings through
video conferencing in the FY 2020-21.

3.14 COMMITTEE OF DIRECTORS FOR ISSUE OF EQUITY
SHARE CAPITAL

The Committee did not meet during the period 01.04.2020 to
31.03.2021.

3.15 BOARD COMMITTEE FOR PERFORMANCE
EVALUATION

The Committee met 4 times during the year 2020-21. The
Committee consist of 3 members and all members attended
the meeting dated 21.05.2020, 31.07.2020, 31.08.2020 and
21.10.2020

3.16: COMMITTEE OF BOARD FOR CONSIDERATION OF
APPEALS

The Committee met 3 times during the year 2020-21. The
Committee consist of 3 members and all members attended
the meeting dated 20.08.2020, 21.10.2020 and 03.12.2020

4.1 COMPLIANCE OFFICER:

In terms of Regulation 6 of SEBI(LODR) the following official
is the Compliance officer of the bank during the review period
to comply with the various provisions of sebi/stock exchange:

MR. S. NANDAKUMARAN
DEPUTY GENERAL MANAGER & COMPANY SECRETARY
4.2 SHAREHOLDERS COMPLAINTS
Number of complaints received, resolved and pending during
the year:

Pending as on 01.04.2020 0
Received during the year 23
Redressed during the year 23
Pending as on 31.03.2021 0

In terms of Regulation 46 of SEBI (LODR), we have advised
the shareholders that an exclusive e-mail ID : investorcomp@
iobnet.co.in has been allotted and Mr. S Nandakumaran,
Company Secretary is the Compliance Officer for the purpose
of registering and redressal of complaints by investors.
We have displayed this email ID and other relevant details
prominently on our website. The Investor Relations Cell
headed by the Company Secretary is handling the redressal

of investor complaints.
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5. GENERAL BODY MEETING:

€

¢

a. Location and time where last three Annual General Meetings were held

sl. No. Nature_ of Meet- Date, Day aI?d time of Venue
ing Meeting
1 18th AGM 11.07.2018, Wednesday | Staff College, Indian Overseas Bank, 230/7A Jawaharlal
10.00 AM Nehru Road, Anna Nagar, Chennai 600 040
2 19th AGM 10.07.2019, Wednesday | Sathguru Gnanananda Hall, Narada Gana Sabha,
10.00 AM 314 TTK Road, Alwarpet, Chennai 600 018
3 20th AGM 24.08.2020, Monday Virtual Mode (Through Video Conferencing)
11.00 AM Indian Overseas Bank, Central Office,
763 Anna Salai, Chennai 600 002

b. Inthe 18th, 19th & 20th AGMs, special resolutions were put through to obtain the shareholders approval to raise capital by
way of issue of equity shares through Qualified Institutional Placement (QIP), Rights Issue, Preferential allotment or Follow-on

Public Offer or preference shares (cumulative / non cumulative).

c. There was no postal ballot exercise.

d. Location and time where Extra Ordinary General Meetings were held:

3:,' Nature of Meeting | Date, Day and time of Meeting Venue

; EGM 24.03.2016 Thursday Narada Gana Sabha

' 10.30 A.M. 314, TTK Road, Chennai 600 018

15.09.2016 Thursday . . . .
2. EGM Rani Seethai Hall, 603, Anna Salai, Chennai 600 006
10.00 A.M.

3 EGM 29.11.2017 Wednesday Narada Gana Sabha

' 10.30 AM. * 314, TTK Road, Chennai 600 018
4 EGM 30.01.2018 Tuesday Narada Gana Sabha

’ 10.30 A.M.** 314, TTK Road, Chennai 600 018
5 EGM 28.03.2018 Wednesday Narada Gana Sabha

' 10.00 A.M. 314, TTK Road, Chennai 600 018

02.11.2018 Friday ) . . )
6. EGM Rani Seethai Hall, 603, Anna Salai, Chennai 600 006
10.00 A.M.

. EGM 28.03.2019 Thursday Narada Gana Sabha

' 10.00 A.M. 314, TTK Road, Chennai 600 018

27.11.2019 Wednesday Cameo Corporate Services, No.1 Subramanian Building,
8. Postal Ballot .
5.00 PM. Club House Road, Chennai 600 002

9 Postal Ballot 26.02.2020 Wednesday Cameo Corporate Services, No.1 Subramanian Building,

' ostal Ballo 5.00 PM. Club House Road, Chennai 600 002

The above EGMs were held for obtaining shareholders approval for issue of equity shares to Government of India and LIC and

its various schemes on preferential basis.

EGM for election of one shareholder director was scheduled to be held on 03.12.2020 and the same was cancelled due to receipt

of only one valid nomination against one existing vacancy.

* EGM held for election of Shareholder Directors

** EGM held for obtaining shareholders approval for set off of Share Premium Account against accumulated losses

e. E-Voting:

In accordance with the provisions of Regulation 44 of SEBI (LODR), the Issuer agrees to provide E-Voting facility to its shareholders

in respect of all shareholders resolutions, to be passed at AGM/EGM. Accordingly, the Bank is providing e-voting facility.
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6. MEANS OF COMMUNICATION:

a. The quarterly un-audited/ audited financial results of the Bank are approved by the Board of Directors and the same are
submitted within the stipulated period to all the stock exchanges where the Bank's shares are listed. The Bank has been
sending Annual Reports, under Green Initiative by email to those shareholders whose e-mail addresses are available with the
Bank and through courier/post to shareholders who have not registered their email id for this purpose.

b. The quarterly financial results are published in a national daily, Hindi daily and a regional vernacular daily in terms of
Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (LODR). The details and dates of
publication are as under:

Quarter ended English Daily Tamil Daily Hindi Daily pu%?i':a‘t’i‘;n
31.03.2020 Not Published (Exemption due to COVID 19)
30.06.2020 Financial Express The Hindu Jansatta 22.08.2020
30.09.2020 Financial Express Dinamani Jansatta 08.11.2020
31.12.2020 Business Standard Dinamani Business Standard 11.02.2021

c. The quarterly results/annual results and Performance Analysis are also being displayed on the Bank's web-site www.iob.in
d. Bank displays official press release during quarterly/annual results

7. GENERAL SHAREHOLDER INFORMATION:

a) AGM: Date, Time and Venue:-

Date 07.08.2021

Time 11.30 a.m

Venue The Central Office of the Bank at No.763, Anna Salai, Chennai - 600 002

b) Financial Year : 01st April 2020 to 31st March 2021.

c) Dividend Payment Date: Nil (Accumulated losses are to be wiped out)

)
d) Date of Book Closure : 01.08.2021 to 07.08.2021 (Both days inclusive) for the purpose of Annual General Meeting.
)

e) Unpaid Dividend:

The Banking Companies (Acquisition and Transfer of Undertakings) and Financial Institutions Laws (Amendment) Act, 2006,
has incorporated a new section 10(B) in the Banking Companies (Acquisition and Transfer of Undertakings) Act 1970 on
Unpaid dividend of banks and Ministry of Corporate Affairs had advised the process to be followed by banks for transferring
the Unpaid Dividend amount to Investor Education and Protection Fund (IEPF).

Accordingly, the unpaid dividend of previous years has been transferred to Unpaid Dividend Account/s of IOB and hence
such monies, which remain unpaid or unclaimed for a period of seven years, shall be transferred to IEPF:

L L Due Date for Transferring to
Dividend for the year Date of Transfer to Unpaid Dividend A/c Government (IEPF)
2013-14 (I 05.03.2014 April 2021
2013-14 (F) 01.08.2014 September 2021

f) The Bank's shares are listed on the following stock exchanges:

Name of the Stock Exchange Stock Code
Bombay Stock Exchange Ltd. 532388
National Stock Exchange of India Ltd. I0B EQ AE BE BT

Annual Listing Fees for the year 2019-20 have been paid to the stock exchanges within the prescribed due dates.

Authorized Capital: As on 31.03.2021, the Authorized Capital of the Bank is Rs.25000 cr.
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Increase in Paid-up Capital:

The Bank received a capital infusion of Rs.4,100 crore (Rupees Four Thousand One Hundred crores only) from Government of
India towards contribution of Central Government in the preferential allotment of equity shares of the Bank during the Financial
Year 2020-21, as Government’s Investment. The amount of Rs.4,100 crore (Rupees Four Thousand One Hundred crores only)
received by the Bank on 31.03.2021 is kept in Share Application Money Account pending allotment as on 31.03.2021. The said
amount is considered as part of CET 1 Capital in terms of RBI letter dated 30.04.2021.

g) Market Price Data:-

NSE BSE
Period - Month
High (Rs.) Low (Rs.) High (Rs.) Low (Rs.)

April 2020 8.10 6.85 8.49 6.60
May 2020 7.80 7.05 8.10 7.05

June 2020 13.75 7.35 13.83 7.40
July 2020 12.00 10.00 12..00 9.98
August 2020 12.25 10.20 12.21 10.24
September 2020 11.05 8.75 11.01 8.81

October 2020 9.50 8.50 9.50 8.80
November 2020 12.15 9.15 12.12 9.05
December 2020 11.85 9.85 11.95 9.80
January 2021 11.70 10.20 11.66 10.30
February 2021 20.65 10.80 20.90 10.85
March 2021 18.90 14.50 18.95 14.45

Figures in bold represent the high/low price of the Bank’s shares traded during the year 2020-21, in the respective Stock
Exchanges. Our Bank was not suspended from trading .

h) Equity performance in comparison to BSE Sensex and Nifty50 during 01.04.2020 to 31.03.2021

BSE
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. IPRER T AT SHeRor

T HiER HrdiRe Fidad o1, @fFe - 38 off &Y
gemfor fafeE, radt Hfera 7.1, a9 8139 WS T4 - 600 002
TABH : 044-28460395 THa: 28460129 3-Ha: cameo@cameoindia.com
. R 3{eRVT YUrTert
AR § & ey dsd 7 3 AW F AT BT UBR HAUTS WRIT YR R0 JHfT (URCH), HeT Taedh! B
I P AR 3fAR01 TG Y907 311 WR AR A 7 I AT R & 15 dod gt aut aie &1 Ruld ud fowan |

Tt Taeidtem faffraast 2015 & faffaae 40 & TN F Saaied | IWRI & TwRoT a1 fRyfT siaror o fr Sie
U ¥, 01.04.2019 |, TQ MY §, & amar Hifdd w0 I f5f ot IR F a1 &1 SRy TR 1Y v smem |

3. 31.03.2021 &I AW YTiar &1 faazor:

%4 9. gyoft R B G TRRYRT BT %

Hacdi @I YTiar

1 HRA PR 15,75,29,02,638 95.84
IU TR 15,75,29,02,638 95.84

R-yad® &1 4RI

2 TRITT Az

3 T3 HUSY, gl 3113 4190400 0.03

3 ¥ 3 facia T 15425093 0.09

] Srar dufar 241525738 147

3 fag =i TemTd fawe 0 0

3 fac=h ordwifera o 12244326 0.07
IU AT 273385557 1.66

3 3

3 st A e 25043196 0.15
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i) Registrar & Share Transfer Agent:

Cameo Corporate Services Limited (Unit-IOB)
Subramanian Building, V Floor No.1 Club House Road, Chennai-600 002
Tel: 044-28460395 Fax: 28460129 e-mail: cameo@cameoindia.com
J) Share Transfer System:

Our Bank’s Board of Directors have delegated the power of transactions on equity shares to Executive Level Share Transfer
Approval Committee (ELSTAC), Committee of General Managers, to consider and approve Share Transfer, Transmission etc.
The minutes of the ELSTAC meetings are reported to the Board of Directors in each meeting. The Committee met 15 times
during last year and reports were submitted to the Board.

Pursuant to amendment of Regulation 40 of SEBI LODR Regulations 2015, any request for effecting transfer of shares
in physical form shall not be processed except in case of transmission or transposition of shares unless the share
are held in demat form w.e.f. 01.04.2019.

k. Distribution of shareholding as on 31.03.2021:

S No Category No. of Shares % of share holding

PROMOTERS HOLDING

1 Government of India 15,75,29,02,638 95.84

Sub-Total 15,75,29,02,638 95.84

NON-PROMOTERS HOLDING

2 Institutional Investors

A Mutual funds and UTI 4190400 0.03

B Banks, Financial Institutions 15425093 0.09

C Insurance Companies 241525738 1.47

D Foreign Institutional Investors 0 0

F Foreign Portfolio Investor 12244326 0.07
Sub-Total 273385557 1.66

3 OTHERS

A Bodies Corporate 25043196 0.15
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3 CIRESED 270611173 1.65
S TH.3MR.3M 8791653 0.05
facht wiuRe fem 48000 0
TSl /Suwsivy/ATadity 93825815 0.57
3 3 12380292 0.08
39 T 410700129 2.50
A AN 16436988324 100.00
T. 31.03.2021 q& faavor Gt
3f0sTm 3N § - 31.03.2021 T YTRAT BT faaRor
URYURSDI B ST | AARYURSD| B Fd BT | 3.10/- & Aidbfad Ged | WA AR (3ifFa gaa) TA DT %
BT % F TR FgReTiar
283830 74.9651 10 - 5000 476681930 0.29
42947 11.3432 5001- 10000 369151700 0.2246
20447 5.4005 10001 - 20000 319650420 0.1945
7046 1.8610 20001 - 30000 183496550 0.1116
3374 0.8911 30001 - 40000 123224170 0.0750
3754 0.9915 40001 - 50000 180864200 0.11
11767 3.1079 50001 - 100000 927439830 0.5642
5451 1.4397 100001 - 9 3fufd 161789374440 98.4301
378616 100.00 Eayl 16436988324 100.00
3. 31.03.2021 @) fac=ht R urfvar
| ot 31.03.2020 HI 31.03.2021 &Y
| WRIGTIART | FAARNBIY% | AR BT AR | AR DT %
1 IEERURSEIUGARENIED Rig! 0.00 0.00 0.00
2 el 48000 0.00 48000 0.00
3 TSRS 7616654 0.05 8791653 0.05
4 fae=ft Uicwiferat Fawe 30206666 0.18 12244326 0.07
P 37871320 0.23 21083979 0.12

I IR F IRTAMER 31.03.2020 TF Hot [Ae=N [ERYURT (T 347S.3118, Sfiel, fag=f Swumma Fawme) 0.23% o1 ife
% & Ued Yoll & 20% & FufRd TR & iR g |

€. 31.03.2021 dF 3P & Uld Jdied AW YRS :

®H ARYRDI BT ATH i ARt @1 | A YRV BT %

1 HRd b APUF - HRA WBR 15752902638 95.84
> YR Sita ot fAmm 227027751 1.38
3 T3S ST Sxay HuAl fafies 8756567 0.05
4 g 3t Teter 7126596 0.04
5 Uy s aftfcs 6831677 0.04
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B Individuals 270611173 1.65

C NRI 8791653 0.05
Overseas Corporate Body 48000 0
ESOP/ESOS/ESPS 93825815 0.57

D Others 12380292 0.08
Sub-total 410700129 2.50

GRAND TOTAL 16436988324 100.00

. Distribution schedule as on 31.03.2021
INDIAN OVERSEAS BANK - DISTRIBUTION OF HOLDINGS AS ON 31.03.2021

No. of % to Total No. of Shareholding in terms of Share Amount % 1o Total
Shareholder Shareholders nominal value of Rs.10/- (Face Value)

283830 74.9651 10 - 5000 476681930 0.29
42947 11.3432 5001- 10000 369151700 0.2246
20447 5.4005 10001 - 20000 319650420 0.1945

7046 1.8610 20001 - 30000 183496550 0.1116
3374 0.8911 30001 - 40000 123224170 0.0750
3754 0.9915 40001 - 50000 180864200 0.11
11767 3.1079 50001 - 100000 927439830 0.5642
5451 1.4397 100001 - and Above 161789374440 98.4301
378616 100.00 Total 16436988324 100.00

m. Foreign Shareholding as on 31.03.2021

As on 31.03.2020 As on 31.03.2021
S No Categor
gory No. of shares % To total capital No. of shares % To total capital
1 Foreign Institutional Investors

NIL 0.00 0.00 0.00
> OCBs 48000 0.00 48000 0.00
NRIs 0.05

3 7616654 0.05 8791653
4 Foreign Portfolio Investor 018 0.07

30206666 ' 12244326
Total 37871320 0.23 21083979 0.12

As detailed in the above table, the total foreign shareholding (Flls, OCBs, NRIs and Foreign Portfolio Investors) as at 31.03.2021
was 0.12%, which is within the stipulated level of 20% of the total paid up capital of the Bank.

n. Top five shareholders of the Bank as on 31.03.2021:

S No Name of the Shareholders No. of Shares held % of Total Holding
1 The President of India, Government of India 15752902638 95.84
2 LIC of India 227027751 1.38
3 United India Insurance Company Limited 8756567 0.05
4 Bank of Baroda 7126596 0.04
5 Suashish Diamonds Limited 6831677 0.04
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2. AWRI 9 et uriar &1 srgfdewor:

% & AR ifard e e & orefiF ¥ | S AT F gl & o IRiwdl dut & U H S I ufayfa
feuifored. i@ e diue) ok =i feuferedt Jar (1Ra) 1. @ Slea.ue) &1 9w § | WR YRS TIegSied a1
Hetwaua freht & +ft Ty o0 AR &1 el HR1 Thd @ | fEuierest ¥ar A dF & e s g es . i
3Tafed ford § - SSTAS 5657 01014

31.03.2021 T 1643.70 RIS 3Bl TRT H F 911.42 RIS TR TT 99.84% TR 305508 TR YR b UMY S TUH &
T ¥ YR TPR 1575.29 IRIS IR e Y H 41 BT § S THI: 95.84 8) TUT 2.65 HRIS VAR TT 0.16%
AR 80654 AIRYRD] b U YT TUAHE |

u1. S @ # uTivd Srerared JR:
3feTaTed Jdd Wl H 4id AR ot fRufS Fgad g -

R YRYRPI P H. | W) BT 4.
01.04.2020 % IRH H AIRYRB! Bt I TAT 3R URY H 3feTdt WY Td & U3 I
it 220 54800
T RRYRD! B! B ol 3rerd T Wi ¥ a¥ & SR 2R} & RIMTR & g
Tuds RS LA
T IRYRD! BT HBAT 8 Srard! T WM ¥ WARI BT IR foar T B Bic
TRYRB B THY F. 3R 31.03.2021 & 3id H 3rcrdl TG W H UL IH11 WR 220 54800

T R Y YU AT SUBR T TRT & ITGad WHT & UR| WR G1d I YR 3@ S|
. 9T SISISR/ USSR/ aIRUE 4T 3= HIS URad-14 forad, ufRad< &1 aiRa 9 sfdl IR SHST T UG :
§F A PIE NSIR/TSIR/IRUE I 1S URTAH1T ferad okl 78] &1 g

. %ﬁwg-mwm-ﬁ%wﬁammﬁuﬁwmm%':31-03-2021wammaﬁﬁf%ﬁam

EX| AT DI ARG | PR . | @ @EAH) | T % UieE &1 aRa
S I feaR 1l
| 03.11.2016 800.00 120 9.24 #03.11.2021
I 10.12.2018 300.00 120 11.70 #08.12.2028
i 24.09.2019 500.00 120 9.0802 24.09.2029

# T fadbed 5 af & 3fd & 3ruar T ST Y Bt fafy R Iudey & (WRAT ReTd S & gafgHie & 91

T. 3G P 9IUS gl

9 7 39 Gt IS I & A Sivs ol & FU H A9 Ssciaies g IR dfae o1, gas o fgad o § o stvgy &
Aoz & fEal ot &M Y | T BT udr Agad g

T SIteng TR afdy faftes
TRrA A&, 17 3R FUF S, Iwlme 3R, WIT, Has — 400 001
Tudh 7 : golt AT, aRE yawRE
022-40807000
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o. Dematerialization of shares & Physical Holding:

The shares of the Bank are under compulsory demat trading. The Bank is a member of the depository services with National
Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL) as an issuer company for
dematerialization of the Bank's shares. Shareholders can get their shares dematerialized with either NSDL or CDSL. The
depository services have allotted the following ISIN code to the Bank: INE565A01014.

Out of 1643.70 crore equity shares as on 31.3.2021, 911.42 crore equity shares or 99.84% are held by 305508 shareholders
in Demat form (of which Government of India holds 1575.29 crore equity shares in Demat form aggregating to 95.84%) and

2.65 crore equity shares or 0.16% are held by 80654 shareholders in physical form.

p- Unclaimed shares held in Demat Account:

The position of shares held in the unclaimed suspense account is mentioned below:

Details No. of shareholders No. of Shares
Aggregate number of shareholders and outstanding shares lying in 220 54800
unclaimed suspense account at the beginning 01.04.2020
Number of Shareholders who approached for transfer of shares from NIL NIL
unclaimed suspense account during the year
Number of Shareholders to whom shares were transferred from the unclaimed NIL NIL
suspense account
Aggregate Number of Shareholders and the outstanding shares lying in the 220 54800
unclaimed suspense account at the end of 31.03.2021

The voting rights on these shares shall remain frozen till the rightful owner of such shares claims the shares.

q. Outstanding GDRs/ADRs/Warrants or any convertible instruments, conversion date and likely impact on equity:

The Bank has not issued any GDRs /ADRs / Warrants or any convertible instruments.

r. The bank has raised non-convertible bonds in the nature of promissory notes from time to time. The details of such

bonds outstanding as on 31.03.2021 are as follows:

Series Date of Allotment Size (Rs. in cr) | Tenor (in months) Coupon % Redemption Date
Basel lll Tier Il
03.11.2016 800.00 120 9.24 #03.11.2021
Il 10.12.2018 300.00 120 11.70 #08.12.2028
n 24.09.2019 500.00 120 9.0802 24.09.2029

#Call option available at the end of 5 years and on subsequent coupon payment date (with prior approval of RBI)

s. BOND TRUSTEE TO THE ISSUE:

The Bank has appointed M/s. IDBI Trusteeship Services Ltd., Mumbai, as Bond Trustees to all the above Bond Issues, to
safeguard and to protect the interests of the investors of the Bonds. Address of the Trustees is given below:

Asian Building, 17 R Kamani Road, Ballard Estate, Fort, MUMBAI-400 001

IDBI Trusteeship Services Ltd.,

Contact Details: Ms. Manali, Senior Manager

022-40807000
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4. TG ISP Pt B
¥ 2020-21 F R g gRT G Jar3it & o JuUTP ARAT-Ulereh! o1 %, 23,48,22,337.54 B! BIY U &1 TS |
Ppfege YT

Wiy | Fafmn | s= R I TR N oy | A
SEAIXY | sEEr v Sfge | sEerll | s | ywmore
fipfRre e Q+ T U+ U+ THTT
RRr Rr fRR fRRR E+f@R T+ R

T+ (UIdiss) | T+(UIdiRs)

ADPRIHD ADRIHD

TEHSRT fIMACS | T+ THRIAD | T- THRIHD

APRIHD

* fopfid SR emgfiemu YW fafies g Ay femr iR I= fowR se R Hige AT & gRT HH=: 31.12.2020 3R
11.01.2021 1 HITH / DIl 3= P YT S TRUTHGRT 9oy o o T8 g

9. UATER $4 BT UdT:
RI P SaROT, ATHIT YT SR et I Fafid o gt forareary IReR @ TR 3+R01 Toie A i) piaRe Jarg
1. % prafe & fpu 91d &1 IWRYURS U= 3=R0T faeRg 3R 3 His +ff gxamae, Rierd Fafaf@d ud R oo & I6d B

W Hfera saie wfddw for.
@fie - 3z it &) gemftra fafeg, aiedt v
5.1, 9 BTI3Y IS I 600 002
TTABI: 044-28460395 BaT: 28460129 $.HT: cameo@cameoindia.com

S & Fufafed 1d R IRYRS! &) Rierdl & Fuem & e 3R 30t a1 & 1T §o & S srfay # Fowe d&y
DB

30ET o 9%
fYawre YU FHel, < HTed, 763 V0T ATe FJ-600 002
TAHIBIA : 044-71729791, 28415702, 28519654
é.ﬁﬁ: investor@iobnet.co.in/investorcomp@iobnet.co.in
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. S P FEuD], Ueit 3Tb el oM1fe & A1 e & Y b1s Hgeyul Urel da el ¢ o §eb o feell IR fdggel uHTa
gSar gl |

T, iR feRnfcsl & SIuR ada & §@ Ue fauasaier Hifa g $ik ag gy oo oran § 6 freht arged & arar-usien
IR Y uga THRY T TS § 3R U8 AR ISR W IUAR ¢ |

9. % A PG SP! & T HRT Rord §h/ HRA TRPR §RT T THY TR SI]} ifa i, feznfe=i o= o w8 aaft
eI 3demafl &1 ureH fHa g |

. st (UAsNEI3m) & fafae 34 & Taaf & av 2020-21 & forw sarawie Swrariia o o 39 Rulé &1 UrT 8, AR §&
aﬁmwwwiob.in parmaﬂﬁcﬁ% |

9. UM aRgal & ufd 59 Rulé H SaTQ 78 SgeR IR i srawaedrad 1 S T &l

b BT IR TR b1 Firer el HRaT 2|

o, fo<ia 9 & SR Aftes Ialis Bt ool Rierdl Bt G - 2,
forfta af & SR Fuer T Rremadt ot T - 2,
wiferd Rreradt @ Wer - 3

@l

€




v

t. Auditors Fee:

Total Fee paid by the Bank for all services to the Statutory Auditors during FY 2020-21 is Rs.

CREDIT RATINGS :

&
¢

23,48,22,337.54.

Name of the | LOWER TIER _ _ Certificate Fixed
. . Upper Tier Il Basel lll Tier Il of Deposit Deposit
Rating Agencies 1
Programme | Programme
Series XIV Series IV Series | Series Il | Series llI
CRISIL Limited A+ Stable A- Stable A+ Stable A+ A+ Al+ FAA Stable
Stable Stable
ICRA Limited A+ Negative A- Negative A+ (hyb) A+ (hyb) - -
Negative Negative
India Ratings -- - -- -- IND AA- - -
Negative

*  Credit Rating by CRISIL and ICRA Ratings Limited on Lower Tier and Upper Tier bonds stands withdrawn consequent to
redemption / exercise of call option by the Bank on 31.12.2020 and 11.01.2021 respectively.
t. Address for Correspondence:
Share transfers, dividend payment and all other investor related activities are attended to and processed at the office of
Cameo Corporate Services Ltd., Registrars & Share Transfer Agents. Shareholders may lodge documents, grievances and
complaints at their address:
Cameo Corporate Services Ltd.
(Unit-IOB) Subramanian Building, V Floor
No.1 Club House Road, Chennai-600 002
Tel: 044-28460395 Fax: 28460129 email:cameo@cameoindia.com

The Bank has an Investor Relations Cell at its Central Office to handle the complaints and service requirements of the shareholders
at the following address:

Indian Overseas Bank
Investor Relations Cell, Central Office, 763, Anna Salai
Chennai-600 002
Tel: 044-28519654, 71729791, 28415702,
email: investor@iobnet.co.in / investorcomp@iobnet.co.in

Disclosures

a. Disclosures as to Related Party Transactions of Key Managerial Personnel i.e. Whole Time Directors are being reviewed on a
quarterly basis by the Audit Committee of the Board.

b. There are no significant related party transactions of the Bank with its directors, management or their relatives etc that would
have potential conflict with the interests of the Bank at large.

c. Bank has a Whistle Blower Policy and affirmed that no personnel has been denied access to the Audit Committee as per CVC
guidelines and the same is disclosed in our website.

d. The Bank has complied with all the mandatory requirements to the extent provided for in the statutes/guidelines/directives
issued from time to time by RBI/Government of India to the nationalized banks.

e. In terms of Regulation 34 of SEBI (LODR), Business Responsibility Report for the year 2020-21 is made available in our
Bank’s web site: www.iob.in

f.  The Non Mandatory requirements have been adopted as stated in this report against the relevant items.
The Bank does not undertake commodity market activities.

h.  Number of sexual harassment complaints filed during the financial year 2 ,
Number of complaints disposed off during the financial year 2 ,

Number of complaint pending — Nil.

(09
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7. Tt g didait, € € oY ur Wfeit &1 mRafe WRd WRHR gRT au fbar sirar @ 1 57 3w T uiiky e @1 e
faErd e mr :
®. qw A rafy Tl sifire 1 R TR &=, 7
il I |wem| Aue
TSy f4R1% 9 T | 24.07.2020 -
1| ot oo gfc SR 2162 1 5331943,
HTIUTE® RS | 31.03.2021 62985 68958 | 23,31,943.00
S - U&Yy fAERI% 9 & | 01.04.2020 -
2 | 74271 4 196,
SRS AIBRT | 30.06.2020 6 63480 | 8,06,196.00
3T starea 01.04.2020 -
3| PR PrUES e 21032021 2693172 230160 | 29,23,332.00
S 10.03.2021 —
4 |oiwE PriTed Fexw 31032021 197202 12547 | 2,09,749.00
bl 01.04.2020 —
l TAPHR s L 2427332 207461 | 26,34,793.
° ° 3BT 09.03.2021 3 07461 | 26,34,793.00
* R T H

I Shteftemg ulkua 4. 15/ 1/ 2011-M3fieme feAifdhd 18.01.2019 & Yol & AR YRA WHR gRT ik Yep,
S {5 &I BT 968 | ¥ 40,000/ UG 966 UH I Bt 966 H 3. 20,000 U4 9% UH 965 B AT B P [o1T
SHfARad TTT F. 10,000/~ T TS P 96D BI L&A &b 7T 3. 5000/- B, P AT TR-BRGRT =] o foaft +ff uiafiyes
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T Ufd 39 RO & ary Jam @ |
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i. The remuneration of MD & CEO EDs and CVO is fixed by the Government of India. The details of remuneration paid to the
MD & CEO and EDs are detailed below:

S No Name Designation Period Details of Remuneration* Ar(nI:su)nt
Salary Arrears | PF
1 Mr Partha Pratim MD & CEO 24.07.2020 - 2162985 - 168958 23,31,943.00
Sengupta 31.03.2021

2 Mr Karnam Sekar MD & CEO 01.04.2020 - 742716 - 63480 8,06,196.00
30.06.2020

3 Mr Ajay Kumar Srivastava ED 01.04.2020 - 2693172 - 230160 29,23,332.00
31.03.2021

4 Ms S Srimathy ED 10.03.2021 - 197202 - 12547 2,09,749.00
31.03.2021

5 Mr A Vijayakumar Cvo 01.04.2020 - 2427332 - 207461 26,34,793.00
09.03.2021

*Amount in INR

The Bank does not pay any remuneration to the Non-Executive Directors except sitting fee fixed by Government of India which
is Rs.40,000/- per Board Meeting and Rs.20,000.00 per Committee Meeting and additional Fee of Rs.10,000/- for chairing Board
Meeting and Rs.5,000 for chairing Board Committee meeting in terms of GOI Circular No.F.No.15/1/2011-BO.| dated 18.01.2019.

j-  The Certificate of CEO and CFO in accordance with Regulation 17(8) of SEBI (LODR) has been submitted to the Board of
Directors of the Bank and a copy is attached to this report.

k. In terms of Regulation 34 of SEBI (LODR), a certificate has been obtained from the Statutory Central Auditors on corporate
governance in the Bank for the year 2020-21 and the same is annexed to this report.

I. The Dividend Distribution Policy of the Bank form part of the Report and is available on the Bank’s website at www.iob.in
m. Details of familiarization programmes for Directors have been given on the Bank’s website at www.iob.in

n. NON MANDATORY REQUIREMENTS:

Non Mandatory Requirements Our Adoption

The Board — Maintenance of an office by a non-executive | Bank has not provided office for the non-executive Chairman
Chairman at the company’s expense

Shareholders Rights The financial results are displayed in our website.

Audit Qualification The Audit Reports for the year 2020-21 do not contain qualified
remarks.

Separate post of Chairman and CEO The post of Chairman and Managing Director of Public Sector

Banks has been bifurcated by the Government of India into a non-
executive Chairman to give an overall policy direction to the Bank
and a full time executive Managing Director & CEOQ to oversee the
day-to-day functioning of the Bank. At present, there is no Non-
Executive Chairman in our Bank

Internal Auditor The Bank has its own Internal Audit/Inspection and their reports
are periodically placed to the Audit Committee for review.

For and on behalf of the Board of Directors
-Sd/-

Chennai (Partha Pratim Sengupta)

14.06.2021 Managing Director & CEO
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ANNEXURE TO REPORT OF THE BOARD OF DIRECTORS ON CORPORATE GOVERNANCE FOR THE YEAR 2020-21
TS 9TeRl ot St UR=I& DIRECTORS PROFILE

1. off uref wie Sqean
FrIUTa® feRIe Td qe1 HrduTas s

1. Shri Partha Pratim Sengupta
MD & CEO

39 ud o fafd : 58 9y, 07.12.1962

Age and Date of Birth: 58 years, 07.12.1962

fgfe &t fdfd : 24.07.2020

Date of Appointment: 24.07.2020

IAHM U ! FHT Bt fafd - 31.12.2022

Date of expiry of the current term: 31.12.2022

SJHd :

YR We §F & 30 Uey Fed 3R e B0 ISR
ot uref U AR 7 24 FATS 2020 B $FETT SRSt
% ¥ yey Fexe 3R T Sriuas et & &0 &
UGHR UgUl fohaT |

off uref wfem Y[t = wRast 1987 H oA ofdhT B
YR ®e 96 & 1 uRdiendi= sfiert & w0 8§ g
foan | Hetes § 9U UeYy =1 & UG W ugEd e
U8 d YR T 6P, HIebTdl Gobel o J&F FeTIeud 3
| ST Ugd, 3 YR We o, e HaRe &g s,
o & HETIEY® o |

TS F et iR Whftell & wu H 3T IR
arar afiyes STl I A W AT JFD! & 1Y §F &
ST TICHIerl B Th Aoigd R TR TR RITUT HRAT
AT | IR URA We §& & Y 307 3 D! I il
& 3IHT S IR fafdrer simiiferes & & fafdrer ammaredi &
BT B §U G ST 3R PIARe ST gl T Srgud
T R e |

TS STl & YERYTRT : AL 8!

3 FRRIeaa : gfHadd T sRAd S=gY fafties

Experience:

Shri. Partha Pratim Sengupta, Deputy Managing Director
& Chief Credit Officer, State Bank of India has assumed
charge as Managing Director & Chief Executive Officer
in Indian Overseas Bank on 24th July 2020.

Shri. Partha Pratim Sengupta, a career banker, joined
State Bank of India as a Probationary Officer in February
1987. Prior to his elevation to the post of Deputy
Managing Director in SBI he was the Chief General
Manager of State Bank of India, Kolkata Circle. Prior to
this, he was General Manager at State bank of India,
Mid Corporate Regional Office, Pune.

As DMD & CCO of SBI, he was responsible in positioning
the Bank’s credit portfolio on a firm sustainable footing
with standards matching global best practices. During
his more than 3 decades of experience with State Bank
of India he has served in various capacities in different
geographies and has hands-on experience both in
Retail Banking and Corporate Banking.

Shareholding in IOB : NA

Other Directorships Universal

Insurance Ltd

Sompo General

2. ot 3o FUR HiaRaq
PriuTa® e

39 ud o fafyr: 53 9, - 15.10.1967

2. Shri Ajay Kumar Srivastava
Executive Director

Age and Date of Birth: 53 Years — 15.10.1967

i : o, TRt (31T, Husrssmset HiT |

Qualification: B.Sc. (Hons), CAIIB Part |

fAgfaa &t fafd : 09.10.2017

Date of Appointment: 09.10.2017

JAH U ! JAT 1 fafd : 08.10.2020

Date of expiry of the current term: 08.10.2022

S(JHq :

off 3oy FUAR HIaRAd 7 9 MR 2017 BT HAUTAD
e & TU H SRAYR T80 fan | YR WHR gRT 4t
3SR HUR HaRdd & HRIGIA BT faAids 10.10.2020
MY 2 o Bt 3fafd a% & few ST oo man g 1 IR/ yd @
TARIETE 8% & Wi Tgl U - feeedt & U & SRR
|

Experience:

Shri Ajay Kumar Srivastava has assumed Office as
Executive Director of Indian Overseas Bank on 9th
October 2017. The term of Shri Ajay Kumar Srivastava
was extended for a further period of 2 years from
10.10.2020 by the Govt of India. Prior to this he was
working as Field General Manager- Delhi with Allahabad
Bank.

[N
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I 3 SfHTT HRER B a1 1991 H SAGIEIE §F
A uRdlend iR & &0 § o1 3R 3o 27 98 &
SfhT HRIR & I W & fafvrm yrt F, o wies ok
URINE St d €, o fafte emaret § o fear
g | 4 TP fIgH, PRSI T FISPR daR § e Bies
o1 fa=ITet 3gHT § dUT I8 IR U, ToRId g oot
¥ 93 9 Hgaqul &5 BT Agd B BT SIHT U § |
3B AHRIHD, WIS 3R Tpiads qRadd a- &
gyl YfeT F1uTE § ok & & fift aféera 1 g
HRA JHY H3 T3 Ugal &1 YHURY far g | off araa
YR 7 fag e & oo ufaf¥a ufieror urea fean g |

TS 3Ta H AIRYR - A

3 eIl : SFYfd amvfes d& § TIftrd Fexe -

3. gt T, et
PrduTa® e

39 ud o fafdr: 57 a¥ - 22.05.1964

fgfe &t fafd : 10.03.2021

IIHH UG ! AT o1 fafdr: 09.03.2024

He started his banking career as Probationary Officer
in 1991 with Allahabad Bank and during his banking
career spanning over 27 years, he has worked in various
capacities in different parts of the country which include
Field as well as Administrative Offices. He is an astute and
hardcore banker with vast field level experience and has
the distinction of having successfully led the largest and
most critical areas of Uttar Pradesh, Gujarat and Delhi.
He has been instrumental in bringing positive structural
and cultural changes and took many new initiatives while
heading different verticals in the field. Mr Srivastava has
undergone some very prestigious training programmes
both in India and abroad.

Shareholding in IOB : Nil

Other Directorships: Scheduled Commercial Bank
Nominee Director - India Infrastructure Finance Company
Limited.

3. Ms. S Srimathy
Executive Director

Age and Date of Birth: 57 years - 22.05.1964

Qualification: B.Com, M.Com, MBA, CAIIB

Date of Appointment: 10.03.2021

Date of expiry of the 09.03.2024

SqHT :

gt T it 3 10.03.2021 B 08T fafie §F &
PRGN F1eRIE & T4 § SRIYR T80 fohan | 99 gd 9
PR IF H T AEIEYS & U R HriRd Y| 3fee
A d& | IITH Ug YUTa 9 Ugd 3 a1 § g
Faddr et & =u H ufafged o

o T St A TdER 1986 H HRT S T S0+ Jarefi Bt
I3 URAlEMH iRt & U T 1| I urg ATty
I AHR TR dd Bt gt A0t ot wmareft & 1f
@134 T8 I 3 BT SfHT ogHa § | A1y & I TR
giared , 49 9 98d shfgc , A IH1e , SiRaH Uee ,
T S faft wrdast o oft i R T 3FHa § |

gt T et 7 <=1 & oot fowell Hf v fpan § SR A
A 31 T d% HH WS, §as H UIZH HruRe Il
1 a8 | FU B I <efs Yobdl b UHE &1 F
Ugd 1 §& & U Hrfad § HraRe wise T ok
SRIPT HTe BT A a1 3 |

gt T St DI G, 2018 H T qddhdl HABRT &
*u ¥ Arere ® ufafged foar ma ot 39 3afy & GRM
oAt T Sl 7 SrerT-SerT Srafy & forw g £fear vk
HU fafiies, We 3% offts 3fear ok d& offts 98iar &
Wfsn & =g 7 ifafkad TUR THIAT S |

g a3fiel H TR YRIT :

Experience:

Ms. S Srimathy, has assumed charge as Executive
Director of Indian Overseas Bank on 10.03.2021 from
Canara Bank where she was Chief General Manager.
She had been deputed to NABARD as Chief Vigilance
Officer prior to taking over the present post in Indian
Overseas Bank.

Ms. S Srimathy joined Canara Bank as Probationary
Officer in November 1986. She is having 34+ years of
Banking Experience in all categories of branches from
Rural to Metro and is well exposed to various verticals
like Branch Operations, Mid & Large Credits, Human
Resources, Risk Management etc.

Ms. S Srimathy had worked across the country and
headed the Prime Corporate Branch at Cuffe Parade,
Mumbai for over three years and headed the Corporate
Credit Wing & International Operations at Head Office of
Canara Bank before becoming Head of Chennai Circle.

Ms. S Srimathy was deputed to NABARD as
Chief Vigilance Officer in July, 2018. During the period
Ms. S Srimathy held additional charge as CVO of New
India Assurance Company Limited, State Bank of India
and Bank of Baroda for varying periods.

Shareholding in IOB : Nil
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3 fAewear: a‘plqg"[ Other Directorships: Nil
4. ﬁ%ﬁ ot Trlﬁﬁul 4. Ms Annie George Mathew
JRBIY AT Gol Nominee
Iy FH AR 5798 - 21.10.1963 Age and Date of Birth: 57 years - 21.10.1963
W‘[ e w Qualification: M.Sc.

fAgfad 1 fafd : 22.07.2016

Date of Appointment: 22.07.2016

I U P FHIG Bt faf : YR TRHR & AT AT
LED

3qHT :

T SIS Aoy gfa # o Hare, YR WRaR & tfafad
IR F Y H FRRA § 13 22.07.2016 T 3087 3T
b & HUSH B THR gRT AN M2 § 19 12.12.2014
J UF s e 3R g mideRur [dumemeiy
3fepIfeid g Hi & |

I YR TRAT TRTeM 3R TRAT T (33T US TIH) & 1988
I Y Iy @A § | ITBT HRA P HIdR 3R HRd & 918
TS fawgd ok fafay B @18 | 39! s fgfaaat
F IR IBM W W F I 0 gy fRurEa e,
IS, T8 U=T, STR UG, et He UewT offfg & ot
e < § | 38 I 3R F% WBR P AW TR AW Teft
et wraf B U fafay srya ura g | ke udten # I
g, fafdd, Wie ok Yad ar gfien & &m foar
2 | 3B gAY, snpiet SR TRMT ¥ fafte At & wgad
TP, JUATAHR S SARP SR Tg-vefa e+ &
1Y HTH P JTell oam Tl Sl &1 g of fpan & |
I FIRTST 8139 ¥ Su-t wrae aur e fayfaenea
Y HAPHR Bt JUMY TS0 B & T ITP UTd 3 Ryfaa
Jaraft 7 =i gl T

SME 3N T RYR : 7P UMY Sb b gfpct AR
e

3 fI=IhT :

5. i due AR
RS ArfAfa

3G q SHAfY : 56 94 - 01.08.1964

Date of expiry of the current term: Until further orders
from Government of India

Experience:

Annie George Mathew is currently working as Additional
Secretary to Govt. of India in Ministry of Finance. She is
the Government nominee Director in the Board of Indian
Overseas Bank since 22.07.2016. She is also Part-time
Member in Pension Fund Regulatory and Development
Authority (PFRDA) since 12.12.2014.

She belongs to the 1988 batch of Indian Audit and
Accounts Service (IA&AS). She has had a wide and
varied career within India and outside India. Her earlier
postings have taken her across the country to different
states like Himachal Pradesh, Orissa, Andhra Pradesh,
Uttar Pradesh, Delhi, Madhya Pradesh, etc. She has
a varied experience in both Accounting and Auditing
function of the State and Union Government. In Audit,
she has worked in Commercial, Civil, Receipt and
Railways Audit. She has also led audit teams working
with international and multi-lateral organizations like the
United Nations, UNHCR in various countries of Europe,
Africa and Asia.

She is a graduate from Miranda House and post
graduate from Delhi University and thereafter joined the
civil services.

Shareholding in IOB : She does not hold any equity
shares of the Bank

Other Directorships: Nil

5. Shri. Deepak Kumar
RBI Nominee

Age and Date of Birth: 56 Years — 01.08.1964

GO AT (3YRI), e, SiaRigha fauur & |rae iR
fewern, Hesnssmsst

Qualification: MA (Economics), Ph.D, Post Graduate
Diploma in International Marketing, CAIIB

fAgfaa &t fafd : 18.09.2019

JAHM U B! JHTG 1 fAfd : 3T 3w dh

Date of Appointment: 18.09.2019

Date of expiry of the current term: Until further orders
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3qHT :

ft fud FUR 7 YRdg Rod dF & ot areif ot
YHATT RIdaR 1990 & $I TH g0 H RaeMTs, gas o
T TNt & TRy HeT Yeyd & wq H ad § | 3
3feTE H WAPRR ¢ Ud To8 & =P H sfeh T I R
FHIICIHU & YHTT - U Jeio' fawg & diea St ured &t
B I el Tod T IHIAIHaT J AR Hids T
# Arqe R fwmn fear 81 g/ # 3% fam Ser, gy
IR faoT g TAIfefe s WR SHfaTe THToTTs uTed f3g 31
ot Eiue PUR A R3S & faft wrf &= 7 o fpan
ReETEH, HIHa T91eE TeeE, anfofoids S geiderr, faeeh

gﬁmﬁﬁumaﬁ?mﬁ&mwuﬁﬁaﬁmw
|

Experience:

Shri Deepak Kumar, joined Reserve Bank of India in
September 1990 and currently posted as Chief General
Manager, Department of Information Technology, RBI,
Mumbai. He is a Post Graduate in Economics and has
obtained Ph.D on the subject ‘Impact of Computerization
on Banking Industry during Nineties- an Evaluation’. He
has done Post Graduate Diploma in International Mar-
keting from Delhi School of Economics. In recent times,
he had obtained online Certificates on Big Data, Hadoop
and Business Analytics.

Shri Deepak Kumar has worked in various work areas
of RBI which includes Payment System, Currency distri-
bution and management, Planning, Banking operations,
Human Resource Management, Commercial bank su-
pervision, Foreign Exchange regulation and supervision,
Information Technology, etc.

3Mg3Nel 7 TR YR : HIS T8

Shareholding in IOB : Nil

3 Il : TTURISE Td SMEUheIugd (3Reas
ERT F30) D1 URYG Hew- TS SIREcT

Other Directorships: NPCI & IFTAS (Appointed by RBI)
Governing Council Member-IDRBT

6. ot 7419 veTr fRegr
WRYRS fAews

6. Shri Navin Prakash Sinha
Shareholder Director

31g T4 Sy : 58 aY 15.10.1962

Age and Date of Birth: 58 years 15.10.1962

rgT : ST (3{T) SR
URT & ST TR 3 ST U

Qualification: BA (Hons) Economics
Licenciate of Insurance Institute of India

fAgfard @1 fafd : 29.01.2021

Date of Appointment: 29.01.2021

A US ) gATG o1 fafy : 28.01.2024

Date of expiry of the current term: 28.01.2024

SJHT :
oft 1+ vepT=1 R8T fad Iare fauuM, Ara SemeH geeH,

3R 4 B AT =9 J o U, ISt T 30 HHART
Y q T 8, BT A= FHa § |

faiia Sare fauur :

. BOIRIGNT, U 3R gerTae [Sdter & SR fedivma
ToR (37-910) & ¥Y H, 3% UM dféid UeH urd
PR & forg 31 Fefaoi & qgd et wmareit &1 A fe
3R wfdfa nfafafer Ff &t A RE sk fFdsmr &
forg e ot |

. &g yswe (fauuM) & ®9 H I iEd Bt fquue
Yurfifaat & fasra @ wrafaga aut fauom nfafafiat &
THaefu gq fordeRt Ay

. TG @IS ) FFIH d JOg Ui & Faw
o zfirer @, s foxfia aoiRt @1 SR AR fea
ot |

U JATYA UG

. T ysHe & wU H I A $ AFG JarYH
e 1 foeR Aurd, forad uerafa aur sifdreial &1
YT YA R |

Experience:

Shri Navin Prakash Sinha has vast experience in the field
of Financial Product Marketing, Human Resource Man-
agement and Labour laws especially related to Pension,
Gratuity, and other Employees’ benefits.

Financial Product Marketing:

* As a Sr. Divisional Manager (In-Charge) of Hazaribagh,
Patna and Hyderabad Division, he was responsible for
monitoring and controlling both marketing and servic-
ing activities of all branches under these Divisions for
achieving targeted performance.

* As a Regional Manager (Marketing), he was responsi-
ble for developing and implementing Marketing strate-
gies of the Zone, Supervising marketing activities un-
der Zone.

* As a Chief (P&GS), he was involved in investment of
Group portfolio which included daily monitoring of Fi-
nancial Markets.

Human Resource Management:

* As a Regional Manager (P&IR), he was responsible for
human resource management of the zone involving
promotion and placement of officers.
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. SRR, e & sifaled Fewe wd v & wu i
A3 & b gt iR 3R weaial & ufkieror Bt
I I RreRt t 3R 357 38 IHTA & e &
&% & = H fawiyd forar T |

. foRiy &0 § UM, Y=gt U9 o HHAAl & A I
HafRT 4T BT |

. T (0 9 Q) & 0 T 3 HIURe Hrafad & U I Jq
ORNY gfiéhd & fayuH Td u=mae SRt Ay |

a7 Yo A Taens # etRa ug

+ 09.08.2018 ¥ 3 d& AT JIRF (3 U I ITRIWS &
THRI & =0 H)

- Fre (siFa uRiEn $w) TeTid SEgER 2017 &
08.08.2018 T

. 3M0d 2017 ¥ RidsR 2017 T 3faled xR

. 3OS 2015 F U 2017 Ib W@ (UXF 9 THE 9al
fAgfy ae) Fiia Frafay gas

. 3T 2012 T (U 2015 TP & Yarp (Agum) gferor
HIg 3, geIETG

. 30 2011 30 2012 (B1fEfb T SNNfrs Gaie) afaor
3, 99

- QTS 2010 H ST 2011 TP ATTT Ty Taeh, ool

« 3T 2007 ¥ JATS 2010 TP TBA TaRIE TR

< WS 2006 ¥ R 2007 d% WFRER fEdvHd TAaoR
THIRY), BeRTETG

. TS 2004 ¥ HE 2006 TP TR fEdTa FoR @HRY),
e

. T 2002 ¥ HE 2004 T TR fEdeTe AR @HRY),
ESIRER]

3Mg3Nd A TRYRT : 37 U §b & 100 3BT RS |

3 =1 :

* As an additional Director and Director ZTC, Gurgaon, he
was responsible for training of all officers & employees
of Northern zone and develop it as a learning centre of
excellence.

* Labour laws especially related to Pension, Gratuity,
and other employees’ benefits:

* As a Chief (P&GS), he was responsible for marketing
and administration of Pension & Group Insurance
vertical from Corporate Office.

Post held in LIC at Present/Past

* Zonal Manager ( In Charge of UP and Uttarakhand
from 09.08.2018 till date

Director (Zonal Training Centre),
October,2017 till 08.08.2018

Gurgaon from

Additional Director (Zonal Training Centre), Gurgaon
from April,2017 to September, 2017

Chief (Pension & Group Superannuation Schemes),
Central Office, Mumbai from April, 2015 to April, 2017

Regional Manager (Marketing), South Central Zone,
Hyderabad from April, 2012 to April, 2015

Regional Manager(Personnel & Industrial Relations),
Southern Zone, Chennai from April, 2011 to April ,
2012

National Relationship Manager, Chennai from July,
2010 to April, 2011

Chief Manager, Mauritius from August, 2007 to July,
2010

Sr. Divisional Manager (In-charge) of Hyderabad from
May, 2006 to August, 2007

Sr. Divisional Manager (In-charge) of Patna Division
from May, 2004 to May, 2006

Sr. Divisional Manager (In-charge) of Hazaribagh
Division from May, 2002 to May, 2004.

Shareholding in IOB : He holds 100 Shares of our Bank.

Other Directorships: Nil




ezl @1 R- SR BT THI-UH
yrdt afayfa v faffram 9 (gt sregan @ yadtaor
3T ) fafraw 2015 & SIREE v srgwde -3t 3U-TE (10)
(i) & 914 U¢ SHara fafaw 34 (3) & srgwpa A

Ao

Zfsg sfiaiie &

763, 3{0UTT ol

3 — 600002

YR vfayfa wd fafag 9IS (Ea S1wan @ gl
3EMe ) faf g 2015 @t SR v 3RS - IU-WS (10) (i)
& 1Y Ug SHaTd a0 34 (3) & SIERUI & 9 YHUI-UF &
i & Ie=a ¥ 30T siiaxdiel o, foreT Usiipd srafad
763, 30T ITT , I -600002 RRIT §, (W M § "d” & =7
o T farar smem) & et gRT IR ame vegd wt e
ufsrat, Repref, ureul, fgarfOm &t gHR gRT Sirg &t Tt |
TN & STHR TUT TAR ST 3R B TSR F AR
T TAgaRT YHIOIG dRal § 1o 31 A 2021 9@ ST & qamn
T U, §F & SIS H e Fead et oft iR ot uRdia
yfayfa ue fafmg 91, saike amal & e a1 U feedt o
FifaTers WER §RT §& & FHexie & FU H Fgad giv s
SR T8 ¥ 7t afld forar mar § 9k 7 € srivg sermn T g
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CERTIFICATE OF NON - DISQUALIFICATION OF
DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para
C clause (10)(i) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015)

The Members,

INDIAN OVERSEAS BANK
763, Anna Salai,

Chennai — 600 002

We have examined the relevant registers, records, forms,
returns and disclosures received from the Directors of INDIAN
OVERSEAS BANK having registered office at 763, Anna Salai,
Chennai - 600 002 (hereinafter referred to as ‘the Bank’),
produced before me by the Bank for the purpose of issuing
this Certificate, in accordance with Regulation 34(3) read
with Schedule V Para-C Sub clause 10(i) of the Securities
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In our opinion and to the best of my information as considered
necessary and explanations furnished to me by the Bank &
its officers, | hereby certify that none of the Directors on the
Board of the Bank as stated below for the Financial Year ended
on 31st March, 2021 have been debarred or disqualified from
being appointed or continuing as Directors of Bank by the
Securities and Exchange Board of India, Ministry of Corporate
Affairs, or any such other statutory authority.

TS & et ot femres 3 Fgfad / S arsit &1 okt T@- it
TPEIAT ) YRR BT S Ueiee @1 et ® | At et @
5 3ot Sifg & SMYR TR 9 IUB IR A ST ST Tad HY |
g THT0T U A1 Y b bt HIIwaTd uReriar & ufd iR 1€ §b &
Tae gRT 5T U HTHSTN B UG B G a1 gera & Ui $ig
YRR |

o dt ¥R U Ty
HU Gid & U H HRRG
-g/.

qt R

Ry TgUrh

TR 9. 2969

Tidt 9. 6032

Ut 3R, . 9. : 667/2020
SIS [UH002969E1000444762

R 9
faa1a - 11 S 2021

A = o1 am frgfaa =t fafy S. NAME OF THE DIRECTOR Date Of Initial
. NO Appointment

1. ot o ufam m 24.07.2020 1. | Mr. Partha Pratim Sengupta 24.07.2020

2. ot 31T PAR ftardg 09.10.2017 2. Mr. Ajay Kumar Srivastava 09.10.2017

3. | gE . gt 10.03.2021 3. |Ms.S Srimathy 10.03.2021

4. ﬁ%ﬁi@[wf{q 22.07.2016 4. | Ms. Annie George Mathew 22.07.2016

5. | St diue $ER 18.09.2019 5. | Mr. Deepak Kumar 18.09.2019

6. | ot T yeprer T 29.01.2021 6. | Mr. Navin Prakash Sinha 29.01.2021

Ensuring the eligibility of the appointment / continuity of every
Director on the Board is the responsibility of the management
of the Bank. My responsibility is to express an opinion on
these, based on our verification. This certificate is neither
an assurance as to the future viability of the Bank nor of the
efficiency or effectiveness with which the management has
conducted the affairs of the Bank.

PLACE : CHENNAI For V.SURESH & ASSOCIATES

PRACTISING COMPANY
SECRETARIES

-Sd/-

V Suresh

Senior Partner

FCS No. 2969

C.PNo. 6032

Peer Review Cert. No. : 667/2020
UDIN: F002969C000444762

DATE : 11™ JUNE 2021




=l Ft R- sragar &1 yHIT-u
YRt ufayfa vd fafan a1 @gira arerant @ yediewor
ey ) fafram 2015 F SR v 3 gwde - IU-TS (10)
(i) & ATy U SHaTa faffaw 34 (3) & sgwpu A

AL

gfoey g 9@
763, 37UUTT T
I3 - 600002

YR ufayfa wd fafm a8 (g&llia sieran 9 usdiaRu
30&Me ) fafad 2015 &t S v 3™ G -dl IU-WS (10) (i)
& 1Y Ug SHard faf i 34 (3) & SERUI H 9 YHIU-UH &
frfo & Iexa ¥ $ftsTm sl 9@, e tofigd srafaa
763, 37OUT TS, A -600002 FUA B, (BT 31 ¥ "o & U H
Hahia forar Smem) & et gR1 o uRgd i et uforr,
fraisl, ureul, faarfordt &t gUR gRT ifd &t TRt |

% SR ITd RFHINGl gRT &8 TRgd TSI 3R difard
THeON & AR U TAR AT R THHRI & IER &4
TAgART YHIG Rd § f 31 A/ 2020 0% §% & a1 o XA
fad faedt +ff Fewe & uRdia ufayfa wd fafra 9 o td
el s Hifafeies Tifieer gR1 d& & Faxie & & Fgad
B 37dT SIRT g ¥ AT o afold foar T § SR AT 8 SRl
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CERTIFICATE OF NON - DISQUALIFICATION OF
DIRECTORS
Pursuant to Regulation 34 (3) read with Schedule V Para -
C Sub clause (10) (i) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Members,

INDIAN OVERSEAS BANK
763, Anna Salai,

Chennai — 600 002

We have exminded the relevant registers, records, forms,
returns and disclosures received from the Directors of INDIAN
OVERSEAS BANK having its Registered office at 763, Anna
Salai, Chennai — 600 002, (hereinafter referred to as “The
Bank”) produced before us by the Bank for the purpose of
Issuing this certificate, in accordance with Regulation 34
(3) read with Schedule V Part — C Sub clause 10 (i) of the
Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according
to the verifications as considered necessary and explanations
furnished to us by the Bank & its officers, we hereby certify that
none of the Directors as stated below on the Board of the Bank
as on 31st March 2020 have been debarred or disqualified
from being appointed or continuing as Directors of Bank by
the Securities and Exchange Board of India or any such other
statutory authority.

P9 | fFeye s am LLEIE frafea @t
9. fafy S. NAME OF THE DESIGNATION Date Of
NO DIRECTOR Ini_tial Ap-
1. | FEIR g SR d | 01.04.2019 pointment
3% E 1. Karnam Sekar Managing Direc- | 01.04.2019
3IBRY tor & Chief Execu-
tive Officer
2. | 3O BER Marad | HRiUES FRwE | 09.10.2017
2. Ajay Kumar Executive Director | 09.10.2017
3. | TS fg R HrfuTes® - 22.07.2016 Srivastava
RUERINEENED , .
3. Annie George Non - Executive - | 22.07.2016
4. Eﬁww FHTUTAD — 18.09.2019 Mathew Nominee Director
E X 4. Deepak Kumar Executive - Nomi- | 18.09.2019
5. | oS ReAus - | 08.12.2014 nee Director
RSRERRCRIED 5. Sanjay Rungta Non - Executive | 08.12.2014
- Independent
6. | THTERIRE | R HriuEs - 08.12.2017 Director
6. Navin Prakash Non - Executive 08.12.2017
. . Sinha - Independent
S & fopat ot Frcres ot Fgfad / St Tarsit &1 okt T@- Faitht Director

U B GRRT BT §b veiee @) e § | Rt Rmerd @
& Sl ST & YR W 59 ITP IR H (0T 3fHAd e &Y |
g YU U1 71 Y S b1 HIIuaTd aRkerdr & Ui SR &t db &
e gRT T T TSI B UGl Bt I a1 Serd & Ufd Big
YR |

RIEEEE Fd 3R MeR Td TERAew
e : 25 9 2020 ERRINIEE]
gt & 3239

Y33 : TH2003¢1TH063400
YEI3MET : TH00477581000375805

Ensuring the eligibility of, every Director on the Board, for
their appointment / continuity is the responsibility of the
management of the Bank. Our responsibility is to express an
opinion on the same based on our verification. This certificate
is neither an assurance as to the future viability of the Bank
nor efficiency or effectiveness with which the management
has conducted the affairs of the Bank.

PLACE : CHENNAI For R.SRIDHARAN & ASSOCIATES

DATE : 25™ JUNE 2020 COMPANY SECRETARIES

CP No. 3239,
FCS N0.4775, UIN : S2003TN063400,
UDIN : F004775B000375805

G




PIURE T~ B Tdl & Sure Taeh aar whern!
T Y07 U

EE|
& gadl B
B 31.03.2021 & FHTW fa<ia a9 & forg 3f0sg= sfawiiet
I ("dF") GRIBIUNRE 7T 9 2l &b ST BT I&0T fopa
2, ST % YRdtg ufayfa ue fafmg a8 (elies sregan @
Tehc e et ) fafam , 2015 ® FRuffa fear man g |
HIURE TG BT Tl BT U Tae Bt e § |
BRI URT&I0T Jait &1 2Td o SIUTeH P GAed H & fog
S R 3T TS ufharell 3R P Pratau de e

YT | gg T ot oG TR 7 81 b P fai faaRu wR sifvma
e BT @ |

B9 YHIfIG oRd € & d% g1 uRdl ufayfa wd fafmg
S (TS TS G Uehe Ul et fafem, 2015 &
Fuffea oraemi &1 sruTeH fear mar g |

1Y 1 51 I8t gfud 3 & o I8 SrguTad 7 dl o Bt Hidt
I BT MY § 3R 7 8 Ue4® PI G&ral T HIURS
TG GHTEaTHS T BT Y o UsieH 3 S & dribag o
o7 fpu €1

P U TS SO Fd . ffaeE s
TG ARHR TR
TPH3HRET 3101008 TAG! BRI
TWH3RUA 004050TF
(€ 3G @) (T Hey)
TR IRIGR
TA 051656 9. 230839
ESIEISECE ESIEIS
21051656UUTTSId 1548 :21230839UUTTSTTH 4103
Fd TI.T a1 T8 bt P ANTG TS I TAeedt
TG AWHR TG ARHR
TH3RTT 00068587 TH3RTEF 00515709 /
TH200052
(g e (T #ter)
e R T R
T . 092435 TH . 026833
’K‘:pf&ﬂ'@:f: ?133[31 Bl
21092435TUUTST1183 :21026833TUTUTATE5690
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AUDITORS’ CERTIFICATE REGARDING COMPLIANCE OF
CONDITIONS OF CORPORATE GOVERNANCE

To

The Members of
Indian Overseas Bank
Chennai

We have examined the compliance of conditions of Corporate
Governance by Indian Overseas Bank (“the bank”) for the
finanancial year ended on 31.03.2021, as stipulated in
Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 to the extent
applicable.

The compliance of conditions of Corporate Governance is
the responsibility of the Management. Our examination was
limited to procedures and implementation thereof, adopted
by the Bank for ensuring the compliance of the conditions of
Corporate Governance. ltis neither an audit nor an expression
of opinion on the financial statements of the Bank.

We certify that the Bank has complied with the conditions of
Corporate Governance as stipulated in the provision of the
Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

We further state that such compliance is neither an assurance
as to the future viability of the Bank nor the efficiency or
effectiveness with which the Management has conducted the
affairs of the Bank.

For PATRO & CO
Chartered Accountants
FRN 310100E

(N.ANANDA RAO)
Partner

M No : 051656

UDIN : 21051656AAAA-
JK1548

For S N NANDA & CO
Chartered Accountants
FRN 000685N

(PUNEET NANDA )
Partner

M.N0.092435

UDIN : 21092435AAAA-
BA1183

For M. SRINIVASAN &
ASSOCIATES
Chartered Accountants
FRN 004050S

(S.SANTHOSH)

Partner

M.No. 230839

UDIN:
21230839AAAABM4103

For YOGANANDH & RAM
LLP

Chartered Accountants
FRN 005157S/S200052

(N SRIDHAR)

Partner

M No: 026833

UDIN :
21026833AAAAAY5690
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B 308 SNaRdle ¥ gRT AN AuTfies TauTi & S(uTe 3R 3 BIURe TR} & UTer o Tferdia eram e i &
? (39 91 oo &1 AT forar T 8) | Tfd et ukien 39 o O Ao Bt TS 2t R g6 SiuRe rERuy dUTHd SUTe 3R
I TR ST I T Bl |

A HIAS-19 F HRUN R 37 NUIKE B T FA & I Y, §F BT YA F SR A A= 3R Sifiyerdt o &g &1 gl

$fUeT SR §F BT GXIsh!, HHTSTA, HRIGT Sfed, UuE SR d R IW MY =7 HTRAT 3R S GRT ST T 347 Sffyerat
F AT F YR TR AR Glrdia a1 uienm & SR S, 3P ASRAT, Toiel 3R 3ifigpd ufaffat gr1 uem o 718 SHaR! &
SR W, T g 1Y T 3R HRURe AHe & Fared IR RieiReisr o 1t fafma a1 g1 & 7€ e w R #wd gu
HIAS -19 AT & TR & HRUN IRE {301 77| 89 TagaRT RUld vd & fs gaRt I 8§, & 3 31 A1 2021 &1 urd fawfia o
DY HAR B aTel! RAT TLYeT 3afd b SR, TgT Yehag Aifafe Uraer BT suTer a1 8 iR 78 f b S & ey 39 adids @
Rafén & i Ifera SIS-ufshany 3R SuTeH-d3 § |

B9 31 A1 2021 Y g faxfia auf & fow 3foeem sftavafier §& (S%) gRT W TN Gdh], HITSI, Hrigd afedl, Bid &R e 3ik
3 Rpisf o) o 31 8

(). ot i, 2013 (3rfAfm) SR 3UF dgd T T W - eSS Ut Teifdd urau ar gl

(i). wfayfa srey (afawm) sifafad, 1956 (TERISRT) 3R I¥H ded a1 ¢ W

(iii). &R HffEH, 1996 R IT& 31ef 710 U fafvay ofik Sufaw;

(v). fac=ht gar veym ifdfom, 1999 3R I¥F ded s1T 7Y o iR fafam uger faesh fAaw fad=h v faw sk ses
IS IJUR B AT T, (AT U 3af & GRM o W ARL g

(v). MR wfayfa oik fafmg 91 siftfaam, 1992 @ sifdfom) & aga Puila FRafafad fFom ik feenfd=r-
F. YRdE ufayfa ok fafg i (RER SR siftrrson &1 i siftrrgon fafwm, 2011;
W, YR ufayfa ok fafra i (st & o1 vy fafsam, 2015

T YR ufaufa oiR fafaa a1 (ot g iR yerdianur srawadarstt o1 gg) fafam, 2000 S f 2018 & T=iferd fasan
T

. YR gfayfa iR fafg a8 @Hart e fdwen ivMT 3R HHaRT Wie Tiie arerD) fe=ndwr, 1999 3Rk YRda
gfayfa SR fafma 91 @R s wHaRt @) fafaw, 2014; @Raosien s@afy & SR S TR aF -

3. YRdg ufayfa ok fafma 1S eaur ufaufaat & i oiik geEiaean fafam, 2008
T, YRAG ufayfa 3R fafma S (et frfr 3 IRRER 3R R sicRur woe) fafam, 1993 So-t Sififam 3R aarge & Ty
IGR & &Yy H, (AN Ta)
B, URdE ufayfar ok fafma 918 Gl et et &1 srgelias ) fafad, 2009; @ram oten @fy & SR 9@ W A7)
. YRdg ufayfa R fafmg 91 wfayfadt @) greiic) fafaw, 1998; @Rar wier 3rafyl & SR S IR arg )
Y 9% R ORI ©U I ARLEH aTe! 3 BT 39 UHR &
i) s fafam sifafam, 1949
(vii) ST ufar @usrHl o1 3ol 3R SiaRon Sifdfom, 1980 HA Fafiied & TSt & srureH &t ot o & 8
A ar fFafafed @St & srure o1 uteror off fasar -
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SECRETARIAL AUDIT REPORT
For the Financial Year 2020-21

The Members,

INDIAN OVERSEAS BANK
763, Anna Salai,

Chennai - 600 002

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by Indian Overseas Bank (hereinafter called the Bank). Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

We have conducted online verification & examination of records, as facilitated by the Bank, due to Covid 19 and for the purpose
of issuing this Report.

Based on our verification of the Indian Overseas Bank books, papers, minute books, forms and returns filed and other records
maintained by the Bank and also the information provided by the Bank, its officers, agents and authorized representatives
during the conduct of secretarial audit, the explanations and clarifications given to us and considering the relaxations granted
by the Ministry of Corporate Affairs and Securities and Exchange Board of India warranted due to the spread of the COVID-19
pandemic, We hereby report that in our opinion, the Bank has, during the audit period covering the financial year ended 31st
March 2021, complied with the statutory provisions listed hereunder and also that the Bank has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by Indian Overseas
Bank (“the Bank”) for the financial year ended on 31st March 2021 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; - The IEPF related provisions are applicable.
(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;
(i) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial Borrowings; (Not applicable to the Bank during the audit
period)

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI
Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 as
amended in 2018;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme)
Guidelines, 1999 and The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014; (Not applicable to the Bank during the audit period)

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

() The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client; (Not applicable)

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not applicable to the Bank
during the audit period)

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (Not applicable to the Bank
during the audit period) Other Laws specifically applicable to this Bank is as follows:

(vi) The Banking Regulations Act, 1949

(vii) The Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980 | have also examined compliance with the
applicable clauses of the following:

| have also examined compliance with the applicable clauses of the following :
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() HRA HUT Ao TR gRT IRT Fiedg IF@ | ([ddR & fore ar

(i) HRT wfayfa 3R fafma 91 (Gt Siid SR UahdieRuT sravgddny) fafmm, 2015.
It (Gela ST IR UdheIaRuT savaasdny) fafam, 2015 & fafad 15(2) & SruR, 30 Yellag TuTg, St dufat 16t €, afes
HIARe e §, 3 STl & ded fafamt & ol €, fafomt & iy Siuie U=meE & wraur 17 9 27 3R 46(2) @) ¥ () 3R
S ff & R 4, € oIk $ 39 B2 a% AL BN b Uy Teifdra eI gRT SR} It et fafdy oik femnfAd = ar fad=i @
IeH el IR 8|
% BT 76 dfhTT HUET (FuHHA! BT 3ol SR 3faRon SfAfam, 1970 & dgd fawar 7ar § iR o=t 3ififAaw, 1956/2013 & d8d
Usiiepdl el 8|
5 & SIS, a1 ot Iffa ofk 1€ @ s wfhifert &1 e SR et o uiiafie, S aftifa ufssansh Adsfia urdf ame snfe,
e dufTa (SusHH BT 3reH SR SiaRon) SffFH, 1970 & UTaeTi & ded [ ald & |, S fafam e, 1949, TTapd %
e SR fafay graem) TeH, 1970, ST TR 3R YR Red § @ SR YR TRGR gRT THI-JHT TR oR} fe=n-Ader ok
39 1 a% fafem 15 9 27 9% & $ UraUT ST ard/dan] el |

grftenef orafy & SR Yias s@rs A Fufafad &1 slewr, SR Ifcaraa sifdfom, fFom, fafa, femnfd=n, amet enfe &
UrauTl o7 SrguTa faar §:

TS B W1 & Yoy B, §fh71 Hufah Querhl &1 3 3R 3faRun ffFEm 1980 B 4RT 9 (3) (3) (@) SR (o) & ded Rida
I €,

BTeiifes, VRN 14T GRT BT 71T WGy &1 A& f5a1 T § | ATTAPd Sl (Weie 3R fafder wraer) e, 1970 (HRT ISR
B G b 25.01.2021) H AR ey srufd wigt +f IR e B a1 TRIGRT B 7 e 1 B, 98] Geifdd ToisT &
3gFTe & forw A SIS & Uy ST S b B

Tt =T 31 91S BT Jod! Bl Fuiia 37 & o ol Tifew e man &, et W favgd ey sifim 3 99 T Y iR o
Ugd TS ST Hel IR 3R SIFBRT 3R WHIH0 U H3 3R 8% H i UifteR) & fore ue yomeft Hiee § |

B oM Ui 3 § o ar s, e, fafadt ofR faxnfd =i ot AR SR srurer gffad &= & T & & SR &R
AT & Y S B yafe yonferar ok ufshamd € |

79 3iifse R & R omt ol wvad § %

§F B WHR I % & ¥ H A I8 2020-21 F GRME 96 & Sl IWRI & aRolg! e B hg WHR & ANGH P T YR
WHR J 4100 FRIS (FId IR §OR Th T HRIS $UY) TU B1 Goit et I AR T, 4100 HRIS (A IR §OIR Ueb Il HRIG SU)
{1 31.03.2021 1 S GRT U AR 3M1AE AR WM A 3fTde dfad g1 Iad AR BT SRS & U {3716 30.04.2021 F AR
WA 1 Yoht 1 e HET S |1

Fa Y1 U0 THiRTey
UfeeRiT St gfrg
_g/_

g

aRy Fgurht

THHITH . 2969

It ¥ 6032

-3y T Reg aiéfthare 7. 667/2020

feTa : 11 [ 2021 TSR : TH002969¥000444806
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() Secretarial Standards issued by The Institute of Company Secretaries of India. (To the extent applicable)
(i) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

As per Regulation 15(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, other listed entities,
which are not companies but body corporate, are subject to regulations under other statutes, the provisions of corporate
governance as specified in Regulations 17 to 27 and 46(2) (b) to (i) and Paras C, D and E of Schedule V shall apply to the extent
that it does not violate their respective statues and guidelines or directives issued by the relevant authorities.

The Bank is constituted under the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 and is not registered
under the Companies Act, 1956/2013.

The constitution of the Bank’s Board, Audit Committee and other Committees of the Board and remuneration to the Directors,
Board / Committee procedures / Related Party Transactions etc., are governed under the provisions of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970, Banking Regulations Act, 1949, Nationalized Banks (Management and
Miscellaneous Provisions) Scheme, 1970, as amended and guidelines issued by Reserve Bank of India and Government of India
from time to time and to that extent some of the provisions of the Regulations 15 to 27 are not compliable/ applicable.

During the period under review the listed entity has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above except the following:

With respect to the composition of Board, vacancies exist under Section 9 (3) (e)(f) & (g) of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1980.

However, enabling provision made by amendment 14A. Special provision in the Nationalized Banks (Management and
Miscellaneous Provisions) Scheme, 1970 (GOI notification dated 25.01.2021) i.e. wherever the committee is not able to form or
recurs, respective agenda can be directly referred to Board for approval.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent in
advance and a system exists for seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

We further report that there are adequate systems and processes in the Bank commensurate with the size and operations of the
Bank to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit report The Bank received a capital infusion of Rs.4,100 crore (Rupees Four Thousand One
Hundred crores only) from Government of India towards contribution of Central Government in the preferential allotment of equity
shares of the Bank during the Financial Year 2020-21, as Government’s Investment. The said amount of Rs.4,100 crore (Rupees
Four Thousand One Hundred crores only) received by the Bank on 31.03.2021 is kept in Share Application Money Account
pending allotment. The said amount is considered as part of CET 1 Capital in terms of RBI letter dated 30.04.2021.

For V.Suresh & ASSOCIATES
PRACTISING COMPANY SECRETARIES

-Sd/-

V.SURESH

SENIOR PARTNER

FCS No.2969,

CP No. 6032,

PLACE : CHENNAI PEER REVIEW CERT.No.:667/2020
DATE : 11TH JUNE, 2021 UDIN : F002969C000444806
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1.

ferdt Sfireral &7 SREUT §& & Uae Bt iRt § | gURt RTdieRt ket olten & MR W 37 Ifad sifiadl R T I
I PRATE |

B Ifydtg Sifireral &1 Al o Yl & IR A I SR T A o o Sugad araroten ursit SR wfssanatt &1 urer
foran & | aferdia siftrerat & w8t au ufkafad g1 €, 7 G v & fore ufieror & SR R g e Tar o7 | g9 0§
o5 go for wfhanaft ok wumsft 1 rer fovan 8, 3 g9RY X & forg Sfud SR veH el § |

B S & i Sifiaat SiR ARt QRaeh! &1 gl SR SUGedT &1 JeaTu el [ g |

gt Haft ot sravaed gon, g9 S, et ok fafadt & srureH iR TeAiett offfs & AR B yeyE &1 ufaffiea v
g |

HIARe R 3 AR B, e, faf e, At & U™ &1 Sure veye & et § | gART Udeior ganT & STYR R
gfcharsil & ATI= dob Hifed o7 |

feydta e ufien RO 7 a % &) HiTsT & agridT &1 YR § 3R 7 & Uae gR1 S & U B! Tarferd d3 o &l
IYHTNAT F TRAR |
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ANNEXURE TO SECRETARIAL AUDIT REPORT

The Members,

INDIAN OVERSEAS BANK
763, Anna Salai,

Chennai - 600 002

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the Bank. Our responsibility is to express an
opinion on these secretarial records based on our audit.

2.  We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices we followed provide a reasonable basis for our
opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Bank.

4. Where ever required, we have obtained the Management representation about the compliance of laws, rules and regulations
and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility
of management. Our examination was limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the Bank nor of the efficacy or effectiveness
with which the management has conducted the affairs of the Bank.

For V.Suresh & ASSOCIATES

PRACTISING COMPANY SECRETARIES

-Sd/-

V.SURESH

SENIOR PARTNER

FCS No0.2969,

CP No. 6032,

PLACE : CHENNAI PEER REVIEW CERT.No.:667/2020
DATE : 11TH JUNE, 2021 UDIN : F002969C000444806
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31.3.2021 =t Rt o AR To-ux
BALANCE SHEET AS AT 31.03.2021
AS AT AS AT
Sc:é%%'Es 31.03.2021 31.03.2020
LED LD
(¥. &I ® Rs. in 000's)
gt g A CAPITAL & LIABILITIES
st Capital 01 16436 98 83 16436 98 83
Rfefear 3 srfergry Reserves and Surplus 02 507 82 25 282 01 34
SHETG Deposits 03 2402882956 222951 88 00
JYR Borrowings 04 3671 57 65 5419 73 08
3T FATq T4 W19 Other Liabilities & Provisions 05 13105 67 06 16200 24 49
Fd TOTAL 2740103535 260726 83 06
it ASSETS
qrets R 9% & 9&f 9t 3fix Cash and balances with Reserve Bank 12188 25 39 315522 13
Y of India 06
S A9 SN 7T W a9r 37y~ Balances with Banks and Money at 18588 08 30 20905 43 44
T R AT o Call and Short Notice o7
faer Investments 08 95494 22 37 79416 08 00
o Advances 09 1277206526 121333 40 64
feer anfear Fixed Assets 10 2918 77 96 3127 3426
31 At Other Assets 11 17100 36 07 32789 34 59
T TOTAL 2740103536 260726 83 06
BB é’TrlT@ Contingent Liabilities 12 68276 44 51 71030 56 65
HUZUT o 7T faet Bills for Collection 15547 89 10 15348 25 39
T TATRT Hiferat Significant Accounting Policies 17
@l W fewforat Notes on Accounts 18
WW ST H AR Schedules Form Part of the Balance Sheet
e & o0 U Seht 3| FOR AND ON BEHALF OF THE BOARD
uref yfem Srqear PARTHA PRATIM SENGUPTA
U&Y R e To1 HRiuas SiieR Managing Director & CEO
MteeaPpUR Madd AJAY KUMAR SRIVASTAVA . it S SRIMATHY
EANINCACEEIED Executive Director HRIUTAD D Executive Director
T et g ANNIE GEORGE MATHEW s HUR DEEPAK KUMAR
ECHERIL Director ICEERIL Director
Ty Rt NAVIN PRAKSH SINHA
AT o7 Director
fA3¥% T DIRECTORS

WM .99 Chennai
& Te: 14.06.2021
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31.03.2021 = TUT I & oI @197 F 0 @rar
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2021
I AT I THTE
SCHEDULES &d YEAR oY YEAR
S ENDED ENDED
31.03.2021  31.03.2020
(%. R ¥ Rs. in 000's)
IO INCOME
1fsta = Interest earned 13 16965 53 25 17406 11 24
3T I Other income 14 5559 01 84 3359 67 89
T AT TOTAL 225245509 2076579 13
=T EXPENDITURE
= a1 T ST Interest expended 15 11067 02 42 12103 27 64
TR =T Operating expenses 16 55617212 5128 83 42
Iy 37 3RS = (ﬁaa) Provisions & Contingencies (Net) 5064 33 53 12061 08 42
T Total 21693 08 07 29293 19 48
oy / g -) Profit/ Loss (-)
i & fore faa o / =1 (-) Net Profit / Loss (-) for the year 8314702  -85274035
ST o / 71 (-) Profit /Loss (-) brought forward -18977 1239 -10275 72 06
e - AR MBIg FH ufd Qe affs Less: Set off against Share Premium 0 0
a0 Total -18145 65 37 -18803 12 41
Bt APPROPRIATIONS
[T 3T Ay & afawor Transfer to Statutory Reserve 0 0
eI 31T 3127 oIl § ofqwuy Transfer to Revenue and Other Reserves 0 0
{Gﬁ STl 7 afawr Transfer to Capital Reserve 568 20 85 173 99 98
oY SaR-gerd Afaal § sfawuTransfer to Invest. Fluctuation Reserve 100 00 00 0
e ERRRIE IR Proposed Dividend (including Dividend Tax) 0 0
(T L HEq)
T 4 a10fa o Oy Balance carried over to Balance Sheet -188138622 -18977 12 39
T TOTAL -18145 6537 -18803 12 41
ILHQ'Ef LRET iy 3R ofslg (%.) Basic & Diluted Earnings per Share (Rs.) 0.51 (7.99)
i gfereet St 1 IHHE A4 (%.)Nominal Value per Equity Share (Rs.) 10.00 10.00

ST A 3 B Qe S AU HTE | Schedules Form Part of the Profit & Loss
Account
[ufafer st gur R & sy VIDE OUR REPORT OF EVEN DATE
Fd U TS U PATRO & CO w fifaE g M SRINIVASAN &
TH3RTA 310100 § FRN 310100E Taifieey ASSOCIATES
TH3RUEA 004050 TF FRN 004050S
(T 3G I4) (N ANANDA RAO) (T HaI=) (S.SANTHOSH)
ISR TH = 051656 Partner M.No. 051656 TeR TH = 230839 Partner M.No. 230839
T T el T8 S S N NANDA & CO UG TS IH TATAUT  YOGANANDH & RAM LLP
THSRUA 00068504 FRN 000685N UH3HRUA 00515704/ FRN 0051575/S200052
TH200052
(gita =iaT) (PUNEET NANDA ) (T #ieR) (N. SRIDHAR)
TISER TH = 092435 Partner M.No.092435 TISIER TH = 026833 Partner M.N0.026833
Tt @R CHARTERED ACCOUNTANTS

T o4 Place : Chennai
&% Date : 14.06.2021
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IS 3faHts d INDIAN OVERSEAS BANK

31.03.2021 FUTE ¥ o T Tehdt YaTg ot feraxuft

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.03.2021

& W Rs. in ‘000s

|uTE 99 Year ended
31.03.2021 31.03.2020
TRETETa TfarareEt § 9ee gare | CASH FLOW FROM OPERATING
ACTIVITIES
AP & qIG Faa g1 Net Profit / Loss after Income Tax 8 31 47 01 -85 27 40 35
EICE W%ﬂ BIckIE] Add: Provision for Income Tax 232424 13 55 92
AP I Ugd faa g NNet Profit / Loss before Income Tax 8547125 -85 13 84 42
Treaa & o wwma= Adjustments for :
=TT FEel & fore o gftene Amortization of HTM Investments -40 67 49 -42 19 67
IBENIERCERIET ] g A Loss on Revaluation of Investments 1390 1207585
[BRGEEES LI (I Depreciation on Fixed Assets 2579975 300 60 83
STt it fasht W (A1) / 714 (Profit) / Loss on Sale of Assets 149 24 -5 63 25
STRferfert @ Sfawor Transfer from Reserves -41 63 42 1054977
ISt STl o fofT graeme Provision for NPAs 3939 21 01 110 74 20 03
AT T o foTT Jaam Provision for Standard Assets 117566 17 21362 21
fah ™ HI g Depreciation on Investments -10919 27 56059 26
3 & o T graem Provision for Other Items 3324 11 1991100
feax 11 §Sit W yam = Interest on Tier Il Bonds 2888029 35248 60
Ecin) Sub total 55020581 | 12879 04 62
Toreraa o ot wmes= Adjustments for :
frerdi # gfig / (219) Increase / (Decrease) in Deposits 173 36 41 55 4178028
IgAT 7 gs / (FH) Increase / (Decrease) in Borrowings 2188457 -12630 71
o1 2 g uEaE 3z / (&) :Dnrzr\tlai:;eng(Decrease) in Other Liabilities & 83721218 108 06 58 02
fraei 7 (3f%) / (Increase) / Decrease in Investments -159284152| -131229610
Ay | (JF5) /39 (Increase) / Decrease in Advances -103 26 45 62 19002 28
3 I ¥ (3f5) / 39 (Increase) / Decrease in Other Assets 158026890 | -16057 79 01
EeoIn Sub total -12690429 | -17892 65 24
Y& goaef S (fere) Direct Taxes (Net) -1 .36 94 61 -4 95 06 05
e T oED ) OPERATING AGTVITES () | 49907815 | 140225109
oo geieht wiafefmn & Jeog CASH FLOW FROM INVESTING
1 ACTIVITIES
o et =t fasht / fgem Sale / disposal of Fixed Assets 18 71 45 43 6155
frara enfial it @ls Purchase of Fixed Assets -66 65 65 1290292
Toaror weieft nferfafmt @ Sar NET CASH GENERATED FROM/(USED
Toaet Tene (@) IN) INVESTING ACTIVITIES (B) -479420 -85 41 37
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TereutoT ieferfert @ Tehe gamg CASH FLOW FROM FINANCING 31.03.2021 31.03.2020

ACTIVITIES
et v fafm @ MM (33 | Proceeds of Equity Share Issue (including 0 82 17 00 00
Hiforem it i) Share premium)
e 1 ud 1) =fet A () Redemption of Tier | & Tier Il Bonds (Net) -19 67 00 00 -6 00 00 00
e 11 St W yam & Interest Paid on Tier Il Capital -32015 82 -3399175
It (Tt afs W ¥ A= Interest paid on perpetual (AT1) bonds 0 0

Share Application Money received from GOI 410000 00 0
fereateoT i § forerer Tehe | NET CASH GENERATED FROM/(USED 181284 18 7277 08 25
() IN) FROM FINANCING ACTIVITIES (C)
TR Td e GUdeT B faet gieg | NET INCREASE IN CASH AND CASH 67156812 |  -68 30 84 21
(+@ +71) EQUIVALENTS (A) +(B) + (C)
o % e 5 CASH AND CASH EQUIVALENTS AT THE

! he F The WHI™T | BEGINNING OF THE YEAR
9. R & g Fobe 9 99 Cash & Balances with RBI 31552213 | 102925322
Bt & Q1Y 9 SR AT-57 Balances with Banks & Money at Call 209 05 43 44 205 98 96 56
o 3 siq - CASH AND CASH EQUIVALENTS AT THE
¥ The TR WHLTT | END OF THE YEAR

e 9 LR & g1g 9 Cash & Balances with RBI 121 88 25 40 31552213
el o T AT A F-Z7 Balances with Banks & Money at Call 185880830 | 209 05 43 44
Tehe Ud Aehe WUGET W (4ae gieg/ | NET INCREASE / DECREASE IN CASH )
&t AND CASH EQUIVALENTS 671568 12 68 30 84 21

2 foratuT STy TSTd & SR W TIR fhu MU |
A e o SRS F T 3 TS a¥ & SHTT BT SFTTIHAT TR [7: TYE (61 T E |

This Statement has been prepared in accordance with Indirect Method.
The previous year figures have been regrouped wherever necessary to conform with the current year figures.

uref wfaw J=qear PARTHA PRATIM SENGUPTA
yaie] PRI U I SriuTads iRy Managing Director & CEO
ft s FUR flaRa@ AJAY KUMAR SRIVASTAVA . it S SRIMATHY
SIS ﬁﬁ"{lﬁ Executive Director CABEINET ﬁ%"x’@ Executive Director
Tt Wil freg s AR 41 wepT= et
ANNIE GEORGE MATHEW DEEPAK KUMAR NAVIN PRAKSH SINHA
fA3¥% T DIRECTORS
Wﬁﬁ[aﬂmwa‘?w Vide our Report of Even Date
Fd U TS Hu For PATRO & CO wH Afara ts For M SRINIVASAN &
TG TEHR, FRN 310100E L8311 B3 Lro ASSOCIATES
TUH3REA 310100 § UH3HREA 004050 TH FRN 004050S
(T 3G IT) (N ANANDA RAO) (T4 (S.SANTHOSH)
YEIER TH 9 051656 Partner M.No. 051656 TEieR TH = 230839 Partner M.No. 230839
TY T el U8 Hu- For S N NANDA & CO RTHE TS IH TaAUad  For YOGANANDH & RAM LLP
TH3RUA 00068507 FRN 000685N THSHREA 00515704/ FRN 0051575/S200052
TH200052
(qita =) (PUNEET NANDA ) (@ fitR) (N. SRIDHAR)
TIETR TH = 092435 Partner M.No0.092435 TIeR TH = 026833 Partner M.N0.026833

TSI AW@IHR  Chartered Accountants
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& Date : 14.06.2021
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-1 SCHEDULE - 1 AS AT AS AT
< CAPITAL 31.03.2021 31.03.2020
Sl qaw aw
(¥. e ® Rs. in 000's)
YTeregRd Ut AUTHORISED CAPITAL

g% %.10/- & 2500,00,00,000

2500,00,00,000 Equiry Shares of Rs.10/-each

gfaae? 9oR) (et a8 y=i% €.10/- % (Previous year-2500,00,00,000 Equity shares 25000 0000 25000 00 00
2500,00,00,000 gfFt 3R) of Rs. 10/- each)
fartfira, sfres o wea gt ISSUED, SUBSCRIBED & PAID UP CAPITAL
% 5.10/- % 1643 69 88 324 3T 1643 69 88 324 Equity Shares of Rs.10/-
TR (Sﬂﬁ T 2 SR T 2.10 3 ((alif:?udes 1575,29,02,638 Equity Shares of
1575,20,02,638 V7R WA &) Rs.10/- each held by Government of India) 16436 98 83 16436 98 83
frod af g9F ©.10/- & Previous year 1643 69 88 324 Equity Shares
1643. 60883 24 ¥fCl TR (()I;Si;gé 1e E?;g 29 02 638 Equity Shares of
(39" 519 TR g €1d ¥9% %10 Rs 10/- each held by Government of India)
% 1575 29 02 638 L MU &)
FIgE-2 SCHEDULE - 2 AS AT AS AT
WAt 7 sTiww RESERVES & SURPLUS 31’0;;021 31'0;.: 020
(%. 91 Rs. in 000's)
I3t diftrem I. SHARE PREMIUM
HTAY Opening balance 6923 32 50 6001 66 51
e : uftaeq Add: Additions 921 65 99
2Td: Hetfaar Less: Deductions 0
=T-1 TOTAL -l 6923 32 50 6923 32 50
I1.wiferferen sTRfadt Il. STATUTORY RESERVE
HTAY Opening balance 2926 77 62 2926 77 62
e : uRaea Add: Additions 0 0
SeTd: Heifaar Less: Deductions 0 0
Trr-11 TOTAL -l 2926 77 62 2926 77 62
ot et lll. CAPITAL RESERVE
37 g e STRfaredt A. Revaluation Reserve
3T Y Opening Balance 2331 36 26 2484 99 36
M : ulae Add: Additions 19233 28 42 62
T Feifaat / ed-2 | Less: Deductions / Depreciation 11282 71 18205 72
-7 TOTAL-A 2220 45 88 2331 36 26
311 anferat i faghl ) B. On sale of Assets
SENLY Opening Balance 1596 02 45 1422 02 47
M : ulae Add: Additions 568 20 85 173 99 98
-3 TOTAL-B 2164 23 30 1596 02 45
3. 3T C. Others
T Opening Balance 153 13 58 153 02 18
e yRgdq Less: Deduction 426 11 40
Eﬁ"T-g TOTAL-C 153 09 32 153 13 58
=T - 111 (34, 3T, 3) TOTAL - il (A,B,C) 4537 78 50 4080 52 29
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AS AT
31.03.2021
GED

AS AT

31.03.2020

deh

(%. 91 ¥ Rs. in 000's)

IV. TS 9 311 TR&Tedt

IV. REVENUE & OTHER RESERVES

(W) 3= TSI ITReret A Other Revenue Reserves
AT Opening Balance 3466 47 40 3333 89 54
e : ufaeq Add: Additions 108 63 63 13257 86
2Td: Hetfaar Less: Deduction 0 0
- TOTAL - A 3575 11 03 3466 47 40
sft) feavie amfardt B Special Reserve
SENLY Opening balance 0 0
e : ufiadT Add: Additions 0 0
Prargcraice Less: Deduction 0 0
FT-at TOTAL-B 0 0
(ft) foraror amfaret @ C Investment Reserve Account
SR Opening Balance 97 9558 97 95 58
sﬁ‘s‘ uRadq Add: Additions 0 0
qaq FHelfar Less: Deductions 0 0
=0T - () TOTAL-C 97 95 58 97 95 58
gi)p;?ﬁ @Hﬁaﬂt ------ N D Foreign Currency Translation Reserve
Y Opening balance 1200 05 66 1073 62 05
e : ulaea Add: Additions 107 88 55 181 89 38
HeTd: FHeifaa Less: Deduction 147 20 96 5545 77
=T - () TOTAL - D 1160 73 24 1200 05 67
(ﬁ) fraw o w«’ﬂﬁ @ E. r:::::tent Fluctuation Reserve
SENLY Opening balance 0 0
e : e Add: Additions 100 00 00 0
Prargcraice Less: Deduction 0 0
=T - () TOTAL - E 100 00 00 0
- IV (g &t @t o &) TOTAL - IV (A,B,C,D,E) 4933 79 85 4764 4864
V.are g gy @ V. PROFIT AND LOSS ACCOUNT -188138622  -18977 1239
g (L IL I, IV & V) TOTAL (1,11, 1L, IV & V) 507 82 25 -282 01 34
FIgA-3 SCHEDULE - 3 AS AT AS AT
. 31.03.2021 31.03.2020
ST DEPOSITS - -
(%. X H Rs. in 000's)
37 | WiTT S|t A. 1. DEMAND DEPOSITS
NEEIE:] i) From Banks 2521 99 15 42 53
1) s & ii) From Others 16181 60 82 14163 90 07
I | TOTAL-1 16206 82 81 14179 32 60
IL.5% deh ST 1. SAVINGS BANK DEPOSITS 85958 15 02 75571 52 87
11, wtardt smre IIl. TERM DEPOSITS
DEEIR) i) From Banks 266 01 11 6156 63

Y
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1)3r=i @ ii) From Others 1378573062 133139 45 91
=T - 111 TOTAL - Il 1381233173 133201 02 54
- 31 (1, 11 & 110) TOTAL-A (LI &1Il) 2402882956 222951 88 00
SLNYRA & TETS § ST B. I) Deposits of branches in India 235544 8190 218028 21 16
11)9Ra & et =t st § s Il) Deposits of branches outside India 4743 47 66 4923 66 84
I - 3T TOTAL-B 2402882956 222951 88 00
ITg=A-4 SCHEDULE - 4 AS AT AS AT
Fordt 1 e BORROWINGS 31.03.2021 31.03.2020

aw LED

(. T H Rs. in 000's)

I. 9RA ® feTT 7T 38R I. BORROWINGS IN INDIA

qrdt fied 9 Reserve Bank of India 203 00 00
Bk Other Banks 0 0
3T GeoTd 3 AfehToT Other Institutions & Agencies 506 50 00 1306 84 00
At T w0 o Innovative Perpetual Debt Instruments
(srtietams) (IPDI)
U & q [ A GHEEEE] ’{Fﬁ Hybrid Debt Capital Instruments issued 967 00 00
forad as Bonds
S7efteer st Subordinated Debt 1600 00 00 2600 00 00
= (1) TOTAL (1) 2106 50 00 5076 84 00
I1. ¥R & ST&Y | g T 3aW Il. BORROWINGS OUTSIDE INDIA 1565 07 65 34289 08
T (1= 1) TOTAL (1&1I) 367157 65 5419 73 08
NL.swIa# 'gﬁq'f%aﬁ'qﬁsﬁ 1ll. Secured borrowings
- included in | & Il above 506 50 00 1509 84 00
S-S SCHEDULE - 5 AS AT AS AT
31.03.2021 31.03.2020
T TTATS F Yraen OTHER LIABILITIES & PROVISIONS aF aF
(%. X ¥ Rs. in 000's)
1) 37 faat I. Bills Payable 659 26 00 547 30 20
1) 3feR-FEtera qamreH (fFaa) Il. Inter Office Adjustments ( Net) 2252 35 93 0
I11) WG =T lll. Interest Accrued 402235 56 13 14
V)3 (3598 yagH qftafed é‘) IV. Others ( including provisions) 10153 82 78 15596 81 15
0T TOTAL 131056706 16200 24 49
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WS e s | Tandt 31T
e

SCHEDULE - 6

CASH AND BALANCES WITH RESERVE

BANK OF INDIA

AS AT AS AT
31.03.2021 31.03.2020
GEY GED

(¥. 9T ¥ Rs. in 000's)

1) &g ¥ Ted (389 facsh qa1 A

I. Cash on hand ( including Foreign cur-

T etun e gitferd &) rency notes & ATM cash) 959 83 36 144769 17
IL9Ret e d% & 99 9y II. Balances with Reserve Bank of India
i) e @ | v i) in Current Account 11239 21 21 17711974
ii) o7 @l 3 ii) in Other Accounts -1079 18 -63 66 78
T TOTAL 12188 25 39 31552213
ST SCHEDULE - 7 AS AT AS AT
Hehl W W T AT U q2@wT BALANCES WITH BANKS AND 31.03.2021 31.03.2020
ST AT U U O MONEY AT CALL AND SHORT NOTICE aF T
(¥. 9T ¥ Rs. in 000's)
[.9d | l. In India
DEEIR: R i) Balances with banks
.31 Tl q a) In Current Accounts 17 36 30 1867 16
W, o 99 @ | b) In Other Deposit Accounts 204 90 84 518 89 72
i) AT TR qGT ST I T I &1 ii) Money at Call and Short Notice
& )alshl o Qe a) With banks 12218 00 00 14300 00 00
T, I IRt & 9y b) With other institutions 0 0
T - TOTAL - | 12440 27 14 14837 56 88
1.9 & sTeX Il. Outside India
. Eﬂ?L@'IT‘ﬁ q a) In Current Accounts 1012 92 26 6118294
W, I W EE 8 b) In Other Deposit Accounts 4421 18 90 4923 16 22
W)ITT'JT T YT 37¢Y HAT WU 899 ¢) Money at Call and Short Notice 71370 00 532 87 40
T -1 TOTAL - I 6147 8116 6067 86 56
TOTAL (1 & Il) 18588 08 30 20905 43 44
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A8 SCHEDULE - 8 AS AT AS AT
P INVESTMENTS 31.03.2021 31.03.2020
GED GED
% g9 H (Rs. in 000's)

L. 9Ra § fAawr I. INVESTMENTS IN INDIA
1)eeprt wfasferat i) Government Securities 85580 50 17 69472 67 49
1) o= srAfea gfasfoar ii) Other Approved Securities 98 95 98 95
1) IR iii) Shares 1142 97 99 836 09 02
1v) fed=r et sy iv) Debentures and Bonds 3403 43 34 3374 45 17
V) S/ WY 3aH v) Subsidiaries/ Joint Ventures 0 0
Vi) =g faaw vi) Other Investments 1647 04 63 2077 80 61
(e T, S & FE s (Investments in Mutual Funds, Venture
%%, SO A9 3 d@ ff & Capital Funds, Certificate of Deposits
EEK)) and CP)

-1 TOTAL - | 91774 95 07 75762 01 24
II) YR & oEL faon II. INVESTMENTS OUTSIDE INDIA
1) g Hﬁ“gg':; (T i) fgg;rzmﬁgtﬂﬁgg)unhes (including 3995 59 30 3173 13 03
1) o= srgifea wfayfoar i) Other Approved Securities 0 0
1) 3R iiiy Shares 748 815
1v) fea= 3 -7 iv) Debentures and Bonds 300 16 31 287 41 39
V) e/ W9 sum v) Subsidiaries/ Joint Ventures 19344 19 193 44 19
Vi) 31 faaw vi) Other Investments 0 0

T - 11 TOTAL - I 3719 27 30 3654 06 76

T - (1ud 1) TOTAL (1 &1l1) 95494 22 37 79416 08 00
ARAH Hehet (39T Gross Investments in India 94682 55 46 78357 88 36
Rl I8 ™ Less: Depreciation 2907 60 39 2595 87 12
et el A e o hf:;tzslnterest on Restructured Invest- 0 0
IECEAECK Net Investments 91774 95 07 75762 01 24
AR o FTeT Tehed (a9 Gross Investments Outside India 3725 44 10 3671 49 89
FITT : YTIET Less: Depreciation 616 80 17 4313
foaet faer Net Investments 3719 27 30 3654 06 76
e Toaet e Total Net Investments 954942237 79416 08 00

34
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-9 SCHEDULE - 9 AS AT AS AT
sfrm ADVANCES 31.03.2021 31.03.2020
deh deh
% R W (Rs. in 000's)
%.1) 39 9 feRe fHu T fod A. i) Bills Purchased & Discounted 1642 01 07 2226 07 18
ii) ThE IUN, MERSTR A Al ii) Cash Credits, Overdrafts and 45662 92 54 61191 02 88
T YaEey 3UR Loans repayable on demand
iii) qrafy 3UR iii) Term Loans 8041571 65 57916 30 58
T TOTAL 127720 65 26 121333 40 64
@) mﬁ% . >0 Eiézcigsbgdaz%geagzsfstf Book 100737 35 95 91813 46 35
ii) &% / TRt ST g HRR ) gz‘gf;?egg Bank/Government 3673 63 71 1221 15 82
iil) sgfaya iii) Unsecured 23309 65 60 28298 78 47
i) TOTAL 127720 65 26 121333 40 64
T.I) wra § 31y C. ) Advances in India
i) PIEIEETIRSE] i) Priority Sector 83068 89 12 67411 24 52
i) T & i) Public Sector 5596 29 51 5829 10 74
iii) % iii) Banks
v) 3= iv) Others 30594 88 81 41498 50 34
=T TOTAL 119260 07 44 114738 85 60
1) 3 el 371Im Il) Advances Outside India
i) el | s i) Due from Banks 0 0
i) 1= 9 T iy Due from Others
) Z::[ REwpEe Y T a) Bills Purchased & Discounted 3011 00 66 1498 27 93
) a5 39N b) Syndicated Loans 1346 64 32 1273 79 52
M A c) Others 4102 92 84 3822 47 59
=T TOTAL 8460 57 82 6594 55 04
=TT (‘rr-I & 7T-11) TOTAL (C-1 & C-ll) 127720 65 26 121333 40 64

Uz af & sffrs! I adAM Iy B IR B SIFY ailipd fovar T §

Previous year figures have been regrouped in line with current year presentation

89
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sg=h-10 SCHEDULE - 10 AS AT AS AT
Ao et FIXED ASSETS 31.03.2021 31.03.2020
ah ah
% R U (Rs. in 000's)
Luftex I. Premises
¥ o ART § / TAeAifRT R At cost / revalued at beginning of the FY 3977 4510 4035 18 89
a5 & S giae * Additions during the year * 29345 181519
3980 38 55 4053 34 08
a5 & S welfaart Deductions during the year * 68897 7588 98
3973 49 58 3977 4510
I Hede™ Depreciation to date 1209 35 54 1091 36 34
-1 TOTAL - | 2764 14 04 2886 08 76
IL.YSfra =me] st Il. Capital work in progress 11163 34799
RIS | TOTAL - I 11163 34799
IMI. 3= fRem enfiqar (399 w111, Other Fixed Assets (including
ﬁrw‘q&qﬁa‘%} Furniture & Fixtures)
T % R H AN W At cost as at beginning of the FY 2069 90 84 1960 09 92
a9 & S gRaeT Additions during the year 67 73 59 131 26 84
2137 64 43 2091 36 76
T o < ettt Deductions during the year 2443 02 214593
2113 21 41 2069 90 83
AT Hode ™ Depreciation to date 1959 69 12 1832 13 32
i - 111 TOTAL - il 153 52 29 237 77 51
et (1, 1T & TI0) Total (1, 11 & 11I) 2918 77 96 3127 34 26

*31.03.2021 & o X R Besht vremed § et aede W) gaEsy I |

* Includes adjustment on account of conversion of figures relating to foreign branches at the rate of exchange at 31.03.2021

G
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-11 SCHEDULE - 11 AS AT AS AT
31.03.2021 31.03.2020
AT ATRAT OTHER ASSETS A T
(¥. R U Rs. in 000's)
1) 3R Fraterg gamErs () i) Inter Office Adjustments ( Net) 15471 05 60
ii) JTgd =t i) Interest Accrued 3464 51 82 31721827
iii) U9 &9 ¥ Gd L (TEET B iii) Tgx paid in advance (Net of Provi- 3452 06 14 3338 35 77
fae) sions)
V) @ - gt S w2 iv) Stationery & Stamps 406 58 37823
V) ‘cfraﬁ Efﬁ qqfte d ET:H%'T T v) Non Banking Assets acquired in 210 01 51 910 01 51
T-Amart enfaat satisfaction of claims
vi) 3 (aa;‘ & U T SIS vi) Others (Include Deposits placed 9969 70 02 10593 95 21
THA ) with NABARD)
=T TOTAL 17100 36 07 32789 34 59
ITYA-12 SCHEDULE - 12 AS AT AS AT
ma‘rﬁa CONTINGENT LIABILITIES 31'0:;021 31’0;;:020

(¥. R ¥ Rs. in 000's)

) i & faeg o e =01 & & d
Tt Tt fopam T 2

i) 319 Hew faw & fore 9
1i1) sebran arger fafma dfaemsi
& T 2l

iv) e @ ST | & it Rt

%. Ua |

W, 9RA & 9l

V) TN, JR3ieh 3 37 st

vi) 3 72 foehs foTq deh 3Tehliees &g

T IaErt &

i) g @l W e oy sraE St

ERCISEAUN]
i) S =9 B Ted d b 2T
iii) = WY (Fuae)

i) Claims against the Bank not acknowl-

edged as debts
i) Liability for partly paid investments

iii) Liability on account of outstanding
forward exchange contracts

iv) Guarantees given on behalf of con-

stituents
a) InIndia

b) Outside India

v) Acceptances, Endorsements &Other

obligations

vi) Other items for which the bank is con-

tingently liable

i) Estimated amount of contracts remain-
ing to be executed on capital accounts

i) Banks liability under currency swaps

iii) Interest rate swaps (USD)

42009

11 60

43584 52 93

11610 46 44

398 52 09

4390 45 21

57 07 88

1093 13 00

41327

11 60

44239 10 80

11609 20 66
393 66 50

616090 72

29 34 55

1669 53 08

@)
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iv) =S WY (3METAN)
V) B AT & TEd dh 3FdT

iv) Interest rate swaps (INR)

v) Bank's Liability under Currency Op-
tions

vi o vi) Credit Default Swaps/FRAs/Receiv-
) e fethiee & / THaIRY / ure
TR able Charges
vil) e & |1y SEuus § i vii) Amount in DEAF with RBI 1372 1599 1167 05 10
viii) 3TEet Wiv A viii) Disputed IT demands 5755 60 99 5757 44 08
ix) 31 ix) Others 1018 29 629

TJHT TOTAL 68276 44 51 71030 56 65
TG 13 SCHEDULE - 13 Eakei ke T THT TS

YEAR ENDED YEAR ENDED
I =t INTEREST EARNED 31.03.2021 31.03.2020
% g H  (Rs. in 000's)
i) =t / Afue seer / foe i) Interest / discount on advances / bills 10834 34 86 1151255 36
i) el W am ii) Income on investments 571167 94 5207 94 51
i) Wt X ¥ iii) Interest on Balances with Reserve
1 ﬁtﬂ?f = F W ¥ 3 Bank of India and Other Inter-Bank 304 50 38 624 54 34
3 SR fAfEl W= Funds
iv) 3= iv) Others 115 00 07 6107 03
Riu TOTAL 16965 53 25 17406 11 24
g 14 SCHEDULE - 14 T qUTE s I G s
YEAR ENDED YEAR ENDED

I A" OTHER INCOME 31.03.2021 31.03.2020

% g H  (Rs. in 000's)

i) e, fafe 3 geret i) Commission, Exchange and Brokerage 948 52 54 886 40 67
ii) frerei & fagha W e (faer) i) Profit on Sale of Investments ( Net) 1820 37 94 601 17 22
iii) el & qAdea®T W 9@ i) Net Loss on Revaluation of
-13 90 -120 75 85

HICH Investments
iv) 9fff T 95 & faFT WEAT iy Profit on sale of land, Building & other

. 14924 563 25

g 37 ST Assets
y) fafma Heqagid W @ (f9e)  v) Profit on exchange transactions ( Net ) 602 86 63 543 93 22
vi) fafae e vi) Miscellaneous Income 218589 39 1443 29 38
i TOTAL 5559 01 84 3359 67 89
138
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v
FTN-15 SCHEDULE - 15 T THTE a9 Ft T T
YEAR ENDED YEAR ENDED
@< R T =TS INTEREST EXPENDED 31.03.2021 31.03.2020
% 3R H  (Rs. in 000's)
) STTsT W =TT i) Interest on Deposits 10701 35 79 11570 65 76
i) At s o / - dh i) Interest on Reserve Bank of India /
TR TS Inter - Bank Borrowings 365 64 76 532 59 29
iil) 3™ iii)y Others 187 259
=T TOTAL 11067 02 42 12103 27 64
ITYA-16 SCHEDULE - 16 &t THT Ht T 9
YEAR ENDED  YEAR ENDED
TR = OPERATING EXPENSES 31.03.2021 31.03.2020

(¥. R U Rs. in 000's)

i) FHerar s YT T 3T forg i) Payments to and provisions for

PIERIE employees
i) srer, T 3T gt ii) Rent, Taxes and Lighting
1) 0T 3 AE-g iii) Printing and Stationery
iv) fasTo &t g=R iv) Advertisement and Publicity

v) Depreciation on Bank's property
(Net of depreciation transferred from
Revaluation Reserve)

vds # U W goR™
(it sfarfera @ Sfafa sraera
EIRECHRUN))

vi) FRee & %Y, 99 SR ad

vil) ST i q’cm Elger] vii) Auditors' fees and expenses
el daErdeas & [ 9 (including Branch auditor's Fees and
H‘I‘%ﬁ) Expenses)

viil) fafer 99w viii) Law charges

iX) BT , R, SfeTmiT e

X) AT # SRRt X) Repairs and Maintenance

xi) sftar

xi) Insurance

Xil) 3T =T xii) Other Expenditure

T TOTAL

vi) Directors' fees, allowances and expenses

ix) Postages, telegrams, telephones, etc.

3702 78 44 3240 72 08
417 64 42 459 16 96
17 39 85 198115
3397 97 70
2579974 300 60 83
23 41 99 91

36 18 46 3390 23
301217 34 07 07
66 32 01 65 78 85
178974 1843 20
300 16 27 252 09 42
714 63 64 702 26 02
5561 72 12 5128 83 42
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ST 17
¥ @t wiga aar Hfear
1. TR BT MUR

1.1.

Tg o farur YeiRie arg WU & Sidifd dar
fopar a1 § Sf9 a6 U1 7 Bl T 81U HRA
F SR R Wipd et Rigial Gheed) & ey
2 g dufie uraum, Fame / uRdia Red S
(@MRaterd) feen-Fdy, YRAT TS ey R
(SMSHITATS) GRT WY AT A / ARG ey 3R
yafera guTy nfie ¢ | faesi wrterdl & Tey ), Teifta
fa=ft =i & vaferd denfe wraemT 3R wuTaf &1 urer
fpar ST |

3T BT TN

1.2

2.1

2.2

2.3

fo<ita faazon @) durd & uded & @y f5 9 W@
AHTT B g A M ! faia faavon o
ARG DI ST T Sqarsil (SMeRd cgansi dfga)
F1 yfqafed YpH qur Raifd safyy & o ema 9 @<
o1 ufdafed Yew & faeamrd wnfire fosan s 9% | use=
1 fayr © fos facita faaror &t dardt & wgaa 3 eiaam
fad% T 9 ahaTa g1 Hiass & gl g7 el
3 i 8 9hd B

ST UG 3R a@ip @

YR ford d% gr1 Ruffka fadegol ameust &
e &l W SufId SMYR W R 3Fsid
Al & AFd H MG & YR W AT Bl
ST fFar ST 81 96 SRR WTal Ud UHaRT
fuer @Tdl & BieHR T8l Hd IBH & Iy B FHeH
a3, a1t ATl H Sl ST H agelt b
THSH Ugd TS 3R A, 3R gl adl, & forg fparSirar e
13 BT YR Rord §% gR1 FAefa fadeyol amdst
F IUR THT R Huf-al (TR & a9t T8
oREufal & A § § o foet 6w Fad 98t go
31 Biet € (i TraU TR §El ST ae 3
DI U foreh! Bt Tg Ul & AhG g I HHHT ddb A=l
CIRIER

e M fd/dus-uifa ufayfed w @,
HHRFAERE TF / TRETH/RGRI SRIGR/ HT B
Bredv), fafm, dler fHman Sik avier &1 Il &
YR W feare & forn S 21

T Tt BT IR feht | U 31 Y fasht gl g
P I1C 3 3 S T Y fgae § R oiar g |

D
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2.6

2.7

3.1

3.2

)

Tl ! Jufad YR W g # foran Sirar 8,979 de i
YT 1 HgT T |

U 3ffcea Aafe ST o HTH H,STHISHT T T oT
A I AT BT URepad fbar Sirdr g1 sy s=a
¥ W1a, 3reTd F9d S W U 3rerd! firard) el &
AWl § 1, YR Rod 9% & fRRnfAd= & smur
R R Sar g |

1 R WTdl & Hae H BT Gl Dl arH-g1f @rd #
TR faa ST 8 | U2 @t & el 81 9F R 39 8
o ST g |

fae=ht wmarsht & Amal §, o 3R Ty &1 SifigE /
feare 32 & N R B & 3ER fPaT S g |

fae=f ger @93

fac=l a1 4 98 o9 < @1 dWied, e dHS
(@EE) 1 1H3HIER foar orar g1 fac=ht gar o) o uRad=
& THTG BT YR TICS THISC ol WA GRT R faa
ST g |

oot & WY § a-a (faesh):

%) fae=h gar smrett ok BN &1 BlewR fae=h gur
-1 DI AF-¢ o o Reaifé e o fae=it gar
& dia ot faf ey &R facd=h g1 IhH R AN R &
faifén ger & uRfre argdr & Rere fear S
g1 fac=ht gor Smnd ofR Bl F1 SRS AaidH
ADTA aF YR fac=h ga1 Rt du@!
e SiRd &R & AR far ofrar g

@) ARGl 9 Ty SfeR @l § 3fd /W, 9EE )i W)
feaman e 81wt faeft gar smnel e sy
garst ufed SURl & Ude famrl & eifew
g & T ar] YR fagRit g1 AR 69 &
e S @R & SR foxaman Sirr 81 3
SfTfer, Saarsft ofR faesht gur & gwa affera
THIT IS Wiaarsf &I dFe B dRg BI &l R
feaman Srar g1

M URdT fad = ger sarort we gRy g aufa faf
R R 3 Suarstt afgd seman arger faf g
Sfaersit g @uft st Saarsii & gHei® &
HRUT YR A1 g 81 Y 73T <TdId d Wrae
/3G IR Wrar § dea fad ST
T o  SfaTid T I 8, Fae e I Ty,
STER Wl B! BISHR SI8T Wl BT JHTITS FAlSHT
RN R HAT ST g |
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SCHEDULE 17
SIGNIFICANT ACCOUNTING POLICIES

1.
1.1

Basis of Preparation

The Bank’s financial statements have been prepared
under the historical cost convention on the accrual
basis of accounting and ongoing concern basis,
unless otherwise stated. They conform to Generally
Accepted Accounting Principles (GAAP) in India,
which comprises applicable statutory provisions ,
regulatory / Reserve Bank of India (RBI) guidelines,
Accounting Standards / Guidance Notes issued by the
Institute of Chartered Accountants of India (ICAI) and
practices prevalent in the banking industry in India.
In respect of foreign offices, statutory provisions and
practices prevailing in respective foreign countries are
complied with .

Use of Estimates

1.2

2.2

2.3

The preparation of financial statements requires the
Management to make estimates and assumptions
which are considered in the reported amounts of
assets and liabilities (including Contingent Liabilities)
as of the date of the financial statements and the
reported income and expense for the reporting period.
Management believes that the estimates used in the
preparation of the financial statements are prudent
and reasonable. Future results could differ from these
estimates.

Revenue Recognition and Expense Accounting

Income is recognized on accrual basis on performing
assets and on realization basis in respect of non-
performing assets as per the prudential norms
prescribed by Reserve Bank of India. Recovery in
Non-Performing Assets is first appropriated towards
interest and the balance, if any, towards principal,
except in the case of Suit Filed Accounts and
accounts under One Time Settlement. where it would
be appropriated towards principal. In case of assets
sold to Asset Reconstruction Companies (ARCs), the
income is recognized to the extent of cash component
of the Sale Consideration received, where the sale
consideration is over and above Net Book Value (i.e.
Book outstanding less Provisioning).

Interest on bills purchased/Mortgage Backed
Securities, Commission (except on Letter of Credit/
Letter of Guarantee/Government Business/Insurance),
Exchange, Locker Rent and Dividend are accounted
for on realization basis.

Income from consignment sale of precious metals
is accounted for as Other Income after the sale is
complete.

V%

2.6

2.7

3.2

Expenditure is accounted for on accrual basis, unless
otherwise stated.

Interest payable on Overdue Term Deposits is provided
@ Savings Bank rate, till such time it is transferred to
Unclaimed Term Deposits. In respect of Inoperative
Savings Bank Accounts, unclaimed Savings Bank
accounts and unclaimed Term Deposits, interest is
accrued as per RBI guidelines.

Legal expenses in respect of Suit Filed Accounts are
charged to Profit and Loss Account. Such amount
when recovered is treated as income.

In respect of foreign branches, Income and
Expenditure are recognized / accounted for as per
local laws of the respective countries.

Foreign Currency Transactions

Accounting for transactions involving foreign
exchange is done in accordance with Accounting
Standard (AS) 11, “The Effects of Changes in Foreign
Exchange Rates” , issued by The Institute of Chartered
Accountants of India.

Transactions in respect of Treasury (Foreign):

a) Foreign Currency transactions, except foreign
currency deposits and lending, are recorded
on initial recognition in the reporting currency
by applying to the foreign currency amount the
exchange rate between the reporting currency and
the foreign currency on the date of transaction.
Foreign Currency deposits and lendings are
initially accounted at the then prevailing FEDAI
weekly average rate.

Closing Balances in NOSTRO and ACU Dollar
accounts are stated at closing rates. All foreign
currency deposits and lendings including
contingent liabilities are stated at the FEDAI
weekly average rate applicable for the last week
of each quarter. Other assets, liabilities and
outstanding forward contracts denominated in
foreign currencies are stated at the rates on the
date of transaction.

The resultant profit or loss on revaluation of
all assets, liabilities and outstanding forward
exchange contracts including contingent liabilities
at year-end exchange rates advised by FEDAI
is taken to revenue with corresponding net
adjustments to “Other Liabilities and Provisions” /
“Other Asset Account” except in case of NOSTRO
and ACU Dollar accounts where the accounts
stand adjusted at the closing rates.
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3.3.

4.1

4.2.

43

°) 3T 3R g it 7el Y, orar afgal § 39 A
! fAfdy IRRe W @ faf g @x W uRafda fear
ik

fag=h el & way A ufvad=:

®. ol 6 o gFe 11 § Rufka g It faesh
TrRaTaft bl TR ST uREe AT ST e |

. gRyuiwEl ok Jadrst (smefre gAeal afed)
F g faue & sfd ¥ & yRerg fageft gur
T gRT SHfgfrd Sy wWie &:f W uRkafdd fear
Srar gl

T U foTdt & ofd o ST 3R o Fl U faesft
ol AR 9 gRT gfod 30Re ofihd &) W
ufkafdd farar ST 81

g gRomdt fifFmg & SfdR &) S a1 o9y & ¥ 9 o
eI foran S § dfes 39 fad faw & fuer d&
“fae=ft g1 ufkad Refd » e /e @rd & S
fPaTSIar g |

fraw

YReg Rord d& gRT IRt fe=nfe 2 & SaR URa &
fod TTT e &1 ¢fE & forg enid, fosht & fore Sueisy
3R uRusar & fae ufd wanf & avffea fovar omar @
| 3 fAax & usdteRu & Fafafad 6 anf o feamn
GI'IHT%:

®) WHR ufaufear

W) W et gRT ot @t Wi ufaufadt afed sk
T TR,

) sivgy ud fedw,

3) HgD/Igad SUhH,

) Wged s gfHc 9 3,

RIY3HT US & (el A 31T 3R T srel/gae 90
1t 31 3t ¥ wopra €, et ol )R oo &t ugd
f3amgul IFEUSt & IR TR SR W &t Sk 8

HReTa Rofd 6 gRTRT [GRIAE RN & S8R Mo &1
Tedie FRYMER far S 8:

4.3.1."UR & faQ giika 3R Tt & fore Iuasy” uawf &

ded fadid IR &1 faarg! Siavra | fague & forg
AT T T | g TRBR B Ufayfadt ok I WHR

&

ot gfqyfcrdl &1 gedie fthreT (WRd Fad 3 gar
IR SR = ) gRT O SIOIR &3 IR foar S
BT WMEBR & ufayfad, sma srgaifed ufayfaar sik
9108 Ud fEaRY &7 Hedice THSEZTATASIY (HRATT
oI 3img gaT §IWR 3R gl To) gRT g TS 3
il SR E/IUR Wi A wd & SR fHar
ST € | el HTd aTet et QERY T HedichT SToIR a3t
WR farar STaT § 9uT IR Igd WIG aTdt Sl AW SR
TR e He $! SHIZA! BT Jeidh ga 0 I U
€ g/ Tudl & YR W BT ST § 3T 39T
gt .1/-ufa duly Y & fgare & fvar s )

ot faat iR oo o1 SfR sHTeft o Jwmor U &t
W 9 A R ge-ifed fosar ord g1 e hus
o & Tia giel &) Iuds IT9R Jed a1 gddie
T 7 e e g W gediiehd fhar i g |

UIETTas (W rfies ST W)/ Th3TTHTASIT
(HR<T 7 3ma GoT S9iR SIR gl 99) §RT 55
WHR B gfayfad! & fore arscien @Ruesdr ufawd)
W W IUYH G4 gl o 1Y R R BT Gedich
qIEATH (URUSHT Ufdha) & YR TR 3Matie w0
fpar ST ® |

@ RN H Y YA P ded SuYa JeaidHi & YR
W F9d geagr afe 1 2, Ot wrawT fosar S § ok
o 3fgafe 1S 8 df 39 ToReie fFar S 7
BTdiife Ifq AfadTa ufayfadl & 981 Jod H i &
HRUI HIS GRacd T8 g a gor ot B o=l & g g
¥ fraa & =u & guifar S |

4.3.2 "uRuear & forg erfva”: T8 fAaei &1 ifRgur anTd /

44

)

ORI IRTd TR foran STl 81 U ufayfd & sifea
T & W HeEEu anra § afe st g1 df 39
uRuear Bt Y Sfafy R uRierd fbar Srar g1 e,
Tgarht SR urifora Twamelf ok Sifew ot fAfy &
el ® f3el &Y @9 dNTd R Yedifdd fbar ST 81
T FifeRy & fou yRdg Rerd §& gRT 3918 MY
faawmgul TFeUEl & SR oM & Ifud UrauH/Sm
@ SRR & 3l g1 3P & wu H fEdwri/atuet
Rt FH faae gl AreUs vasy g § 3R et wel
R 8 dEI9R Urau foar orar g

forht oft ovf & fyaent & fassa ¥ 819 ara @y / &1 &Y
Y/ BT @ § forar wrar ®1 uRuear & fo enfea
Fif § fraw & fashy &t 3 & A | BRI b1 fHad
T ol eRféra @ & fafiford ot ol 31
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3.3

4.2

4.3

d) Income and expenditure items are translated at the
exchange rates ruling on the date of incorporating
the transaction in the books of accounts.

Translation in respect of overseas branches:

a) As stipulated in Accounting Standard 11, all
overseas branches are treated as Non Integral

Operations.

Assets and Liabilities (including contingent
liabilities) are translated at the closing spot rates

notified by FEDAI at the end of each quarter.

Income and Expenses are translated at quarterly
average rate notified by FEDAI at the end of each
quarter.

d) The

recognized as income or expense for the period

resulting exchange differences are not

but accumulated in a separate account “Foreign
Currency Translation Reserve” till the disposal of
the net investment.

Investments

Investments in India are classified into “Held for
Trading”, “Available for Sale” and “Held to Maturity”
categories in line with the RBI Guidelines. Disclosures
of Investments are made under six classifications viz.,

a) Government Securities,

b) Other Approved securities including those issued
by local bodies,

c) Shares,

d) Bonds & Debentures,

e) Subsidiaries / Joint Ventures and

f)  Units of Mutual Funds and Others.

Interest on Investments, where interest/principal is in
arrears for more than 90 days and income from Units
of Mutual Funds, is recognized on realization basis as

per prudential norms.

Valuation of Investments is done in accordance with

the guidelines issued by RBI as under:

4.3.1.Individual securities under “Held for Trading” and

“Available for Sale” categories are marked to market
at quarterly intervals. Central Government securities
and State Government securities are valued at
market rates declared by FBIL. Securities of State

X

&

2

Government, other Approved Securities and Bonds
& Debentures are valued as per the yield curve,
credit spread rating-wise and other methodologies
suggested by FIMMDA. Quoted equity shares are
valued at market rates, Unquoted equity shares and
units of Venture Capital Funds are valued at book
value /NAV ascertained from the latest available
balance sheets, otherwise the same are valued at Re.
1/- per company /Fund.

Treasury Bills, Commercial Papers and Certificate
of Deposits are valued at carrying cost. Units held
in Mutual fund schemes are valued at Market Price
or Repurchase price or Net Asset Value in that order
depending on availability.

Valuation of Preference shares is made on YTM basis
with appropriate mark-up over the YTM rates for
Central Government Securities put out by the PDAI/
FBIL periodically.

Based on the above valuations under each of the six
classifications, net depreciation, if any, is provided for
and net appreciation, if any, is ignored. Though the
book value of individual securities would not undergo
any change due to valuation, in the books of account,
the investments are stated net of depreciation in the
balance sheet.

4.3.2.“Held to Maturity”: Such investments are carried at

4.4

4.5

acquisition cost/amortized cost. The excess, if any, of
acquisition cost over the face value of each security
is amortised on an effective interest rate method,
over the remaining period of maturity. Investments in
subsidiaries, associates and sponsored institutions
and units of Venture capital funds are valued at
carrying cost.

Investments are subject to appropriate provisioning /
de -recognition of income, in line with the prudential
norms prescribed by RBI for NPA classification. Bonds
and Debentures in the nature of advances are also
subject to usual prudential norms and accordingly
provisions are made, wherever applicable.

Profit/Loss on sale of Investments in any category is
taken to Profit and Loss account. In case of profit on
sale of investments in “Held to Maturity” category,
profit net of taxes is appropriated to “Capital Reserve
Account”.
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4.6 iyl e SHfTgur S U Wied srafy & saTel, Uicg/
URR Yeeb (PhUe-TUS-TIM) 31fe 1 e8I W H
fora STaT B 16 orafty somet Sordt farail & A & et
BT | 3T BT G gifesT arTd 3R By deg a1y
fEwpIde 3 & 3R & IMMYR R a1 S 21

47 YO/Ras Rl (@FEe /ol geie) oF-3F &1 HRd
feord ¥ & femn-FEl & orgaR fRume-feae
ST g

48 fac=h =marst gRT Uik FHaxit &1 avifexor vd geaid
¥ ST9R a1 e 31

49 Tt o &) 3 YR Ui fafy & sroTeRR enfvd
fearmare |

4.10 4} 9w Yo AU F MYR R It H ailRa g |

4.11 o9 w oS om &1 foume Aod! omuR W fran
ST |

4.12 gao & o= & sl ol & ey & i AT
3T YTae= & SMYR TR ST T B |

4.13 YT gq URUS Fa= &1 o= fal” & dgd gxifan
TR | 3ol fawi & forw emfid uraer off 3= e
JAc fFormarg |

5. 3w

5.1 HRAH A DY A, 39 - A, Tt 3R gifH-SHe
3f&rat & %9 B Fifepa foran mar § IR WRdg Rerd
% gRI 9IR} fade Ul AFeUs! & SFIHR THI-9Hg TR
T 4t R g1at & fore vraer faar oman § | et
TrATsh & WeY H, Fafad o o fafadl & SiyR W
iffepRur 3R Trae™ ST ST § 1 fihR HRarg feerd
¥ & AFcs R, o it STR B

52 AFE® M & T fHT T 9 wadH! B Seex
R Y uraul & Fae & U § fi@mn g

6. shafesy

6.1. SIS Gied MR arsii St UfaRa 3R uR Ie=al
fory S = Shafeg ey fFar g1

6.2. UfcR& 3=l ¥ fordl T Sg0d Wil & day & Uit /
g fA9d 3P Y ) T IUHY SMYR WR B St 8 | T
TfaeT & THTIH R §USTH 1 811 BT 3eufig ot it §
3R Tfaer B A5 fafy W 3rar 3nfRy/aar S +ff ugat

V%
&

BI,0R SUD! UgaH B TR ¢ | Ut s HfaaT SO Bl
fefRd fman o § iR ufvomdt ey o &1 &1 ug=em &6t
o1 Tt § Ryara a9 o9 o g Wfder &1 snf/cadr &
1y I o SiTan 8 o it eI ) fRifRd faa e
7 ok o9 uma & ufeomdt @y a1 g1f o8 g enflay
A1 & ISR Ted & JURISH & T § gof {1 Sfrar
gl

6.3. I H Gferd YA UGHd & 3R HRISR & 3o
J frd T e WfaeT 3R SR g B g uikad=l &t
Y- B1F TId H ggamH/ARg foar man 7 didarst
Hefd 3 T Y & fAYeH &1 IR R /1T & St
? | PRIGR I Wfaer & JHYT W A1y a1 g1+ &
AT I qg & &0 § gof [har S g1

7. 3MAd &l (Fufv, TUF 3R IuHN)

7.1 G d URIRI &l Sledm: /TS 31kl &l UfagiRie
T R @ man g |

7.2 VEYF gRT Iugdd wHeh T &= W Weht Y ugfa R
TeugT UeT fobar ofrar §1

IRER

WrifaR

faga SR, ared 9 SrRfadE 3U-
IR

PR

NI PRI CRIP|

HIER e aqR

TS RN & JHedd TR R Jougi ad 3R g1
WA ¥ forn o § SR wHee IR H s Rord 3
oRG HER H RIATIRd FR f&ar smar g1

7.3 SiRIEU/ IR B dRE W & AU 7R g 819
HT AU QX I & fore fsar S g |

2.50%

10%

20%

331/3%
100%

331/3%

7.4 SET SCHI-SfQT ARTAI T STHI -Ta] TN S Febell &,
TET UfHY 3R Yo TR Yeug™ &1 WraeT= Iay & § fasan
TG |

7.5 U2 aTel GuRrl & ad | U B 3rafd & SR ity
&1 DA bl ST B

76 fac=h <rersh o Wil oifsdl W geug™ & forw
Geifd <=1 # I BT USid & S8R uay fasar
EicIE!

)
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4.6 Broken period interest, Incentive / Front-end fees,
brokerage, commission etc. received on acquisition
of securities are taken to Profit and Loss account.
Broken Period interest does not arise in case of
Treasury Bills. Income is accounted based on the
difference between the holding cost and the face
value i.e. discount income.

4.7 Repo / Reverse Repo transactions are accounted as
per RBI guidelines.

4.8 Investments held by overseas branches are classified
and valued as per guidelines issued by respective
overseas Regulatory Authorities.

4.9 Allthe investments are held by adopting the Weighted
Average Pricing Method.

4.10 All the investments are held in the book on settlement
date basis only.

4.11 Dividend income on investments is accounted on

cash basis.

412 Investments are shown in the Balance Sheet at
net off provision held in respect of Non Performing
Investments.

4.13 Investments matured for payment are shown under
“Other Assets” and underlying provisions held for
Non Performing Investments is also netted off from
the said investments.

5. Advances

5.1 Advances in India have been classified as ‘Standard’,
‘Sub-standard’, ‘Doubtful’
provisions for losses on such advances are made

and ‘Loss assets’ and

as per prudential norms issued by Reserve Bank of
India from time to time. In case of overseas branches,
the classification and provision is made based on the
respective country’s regulations or as per norms of
Reserve Bank of India whichever is higher.

5.2 Advances are stated net of provisions, except general
provisions for standard advances.

6. Derivatives

6.1 The Bank enters into Derivative Contracts in order
to hedge interest bearing assets/ liabilities, and for
trading purposes.

6.2 In respect of derivative contracts which are entered
for hedging purposes, the net amount receivable/
payable is recognized on accrual basis. Gains or
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losses on termination on such contracts are deferred
and recognized over the remaining contractual life
of the derivatives or the remaining life of the assets/
liabilities, whichever is earlier. Such derivative
contracts are marked to market and the resultant gain
or loss is not recognized, except where the derivative
contract is designated with an asset/ liability which is
also marked to market, in which case, the resulting
gain or loss is recorded as an adjustment to the

market value of the underlying asset/ liability.

6.3 Derivative contracts entered for trading purposes
are marked to market as per the generally accepted
practices prevalent in the industry and the changes
in the market value are recognized in the profit and
loss account. Income and expenses relating to these
contracts are recognized on the settlement date.
Gain or loss on termination of the trading derivative
contracts are recorded as income or expense.

7. Fixed Assets (Property, Plant and Equipment)

7.1 Fixed Assets, except revalued premises, are stated at
historical cost.

7.2 Depreciation is provided on straight-line method at
the rates considered appropriate by the Management

as under :
Premises 2.50%
Furniture 10%
Electrical Installations, Vehicles & 20%
Office Equipments
Computers 33 1/3%
Fire Extinguishers 100%
Computer Software 331/3%

Depreciation on revalued portion of the fixed assets is
charged to the profit and loss account and equivalent
amount is transferred from Revaluation reserve to Revenue
Reserves.

7.3 Depreciation is provided for the full year irrespective
of the date of acquisition / revaluation.

7.4 Depreciation is provided on Land and Building as a
whole where separate costs are not ascertainable.

7.5 In respect of leasehold properties, premium is
amortized over the period of lease.

7.6 Depreciation on Fixed Assets of foreign branches is
provided as per the applicable laws/practices of the
respective countries.
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yfgsr [AfY & 3fre@ @y g g1 @Td & gyIRa fean
ST g |

8.1

IUGH g URM Sarshi & forT UIae™ IRafde SR IR
foam STaT 8 9fR I ergHifed SueH Ud URE Afy #
Sfrerfd far sar - g1 Yarfgia saawn & el o
I SHIBIR & THEIHRUT BT YA I IR D
i & YR W a1 oran g1 auy o= fawen &
TS T I & SR HfaRad gar iR It dFir o
I rasl o1 Urd auf & forg ufk=nem fear smer g |

8.2

fac=R Tmanstt & A H IueH o1 feure Heifdd g o
AN T & 38R fpar g |

8.3.

9. MW D:

TR T S GRTHISE HR 9 SRUMT TR I BT TR Fa
AN | T IR 3 3R U R g a7 FuRor, fae=h
Frfadl § Y feu e e, S f et amafieras
F HR FaE W SuTid Bia1 &, BT & H @A §U SdR
AT 19613 AR B &b A@IH-" I YafId g
AP 22 % ded AT SIaTg | SRR R B Arga & St
8 g 39 A W 3 31 78l & daiy H fadeyu faar 8
T SR U T & I g4 a1l T Gl forg 16 1 U A
T 31 sraftrt & Iae fod S Y Turareii wR ot faar
B UP | ST B I ST RN 3R Taraff Bt 7o Ay
FR G BT TN FRA GU BT Il § 3R A X 39 a & GRM
PR ANY 3 TR YT B S aTell 3R &3 & SATYR TR
fd ot St § w6t Toag 3N & IR oH Bt FTEE
B 81 ST R ST 3R araraii W IR a3 H gea
P YT B 3T & I faaRur & 7rgar < St 3 s aRad=
DI AN A B 3l J Gafdra 3

10. Ufd 2R 36l

TIE ARATe TRIM gRT SR} Saidh AF 20 "3 ©fd
PR o)’ B AR §F Ul B AR & MUR R g
3R STgees Ul 2R et Bt RUIE v 81 o Ul St
IR 3o HT URewad a9 & e e a1 & $3 3@y
F SR IHET AW BT 4R 3hd I JHITa T ma &1
STEECS 36 Ui 3l YR GHISH UeTd B eIl @ o
¥ & SR sl MR TR FA & forg wfayfadt ar s
Tfaersft & IuaT a1 uRkadd & RO A & Gl g Ul
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ST MR TS T BT URSa HIRG SHITd sfdel ARy
B AT AR 37af & SR IHMAT S_fed U Raa et
RN F YeTd P MR TR fovar 7 g Ryar 39 STet afkomy
gerq fRied Ted B

11. enf&ral 9t arfa

3% yd® a1 o feie & ag Fuffva svar § & o fosht
R T °TeT 817 &7 Tobd ¢ | TS Pig °1eT 8 3 oY T
B T o AT Ielt A B H I 31l ST IhH
T SR T |

12. /s frafdn

3ReT3E b D iR SXieye 3ifh AES fprdcey
3Tts &1 gRT IRt ARaT A 17 & SUTeH § 8% TR
TS B it RUIET s SR 4rifes TS & s
Rifén s & wu f fRffd e |

13 UrayT= Ui dadarsi 3Nk urfie snferal & e
ADTHUT

YR FE! TEIHR GRIM & i AFD 29 & HTAR
SR} e i Sgarsit ok URife snfErd & fod S
YT bl T elT & T il b1 Tl & RO Sb P
g # Sregdr 81,94 § fb 00 o Al & afgvare ok
I 31 AT HT TaaHdT ¥ areadiai & fue & fag
3R TS STHAT B! T BT [IYTRI STA A S Wbl 51

I} T R Ja U5 &) aRRg &1 aregarsdi & Auem &
fore geiem R faman T § SR e & fo veed & SrgHe
IR I THR & T &l gRT STIRD P SATYR W 0rg fasar
T B | 37! e U o U B ARG IR 1 S § 3R
AT et SFAM BT G g GHRITST B ot g1 T
AW o ST61 JUAs SHBRT T8 obhd ol § o UTETehd B
JHUH TGHT § AT THIH B IBH BT STHAM T IHT
TE 8 39T Uil faxig faazor & fasar man 31

foritg farur & wrifiie S afe B 1 df I8 e el &
T R I Uehe el fobar B

)

1
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8. Staff Benefits

8.1 Contribution to Provident Fund is charged to Profit
and Loss Account.

8.2 Provision for gratuity and pension liability is made on
actuarial basis and contributed to approved Gratuity
and Pension Fund. Provision for encashment of
accumulated leave payable on retirement or otherwise
is made based on actuarial valuation at the year-end.

8.3 Inrespect of overseas branches gratuity is accounted
for as per laws prevailing in the respective countries.

9. Taxes on Income

Income tax expense is the aggregate amount of current
tax and deferred tax expense incurred by the Bank.
The current tax expense and deferred tax expense are
determined in accordance with the provisions of the
Income Tax Act, 1961 and as per Accounting Standard 22 -
“Accounting for Taxes on Income” respectively after taking
into account taxes paid at the foreign offices, which are
based on the tax laws of respective jurisdictions. Deferred
Tax adjustments comprises of changes in the deferred tax
assets or liabilities during the year. Deferred tax assets
and liabilities are recognized by considering the impact of
timing differences between taxable income and accounting
income for the current year, and carry forward losses.
Deferred tax assets and liabilities are measured using tax
rates and tax laws that have been enacted or substantively
enacted at the balance sheet date. The impact of changes
in deferred tax assets and liabilities is recognized in the
profit and loss account. Deferred tax assets are recognized
and re-assessed at each reporting date, based upon
management’s judgment as to whether their realization
is considered as reasonably certain. Deferred Tax Assets
are recognized on carry forward of tax losses only if there
is virtual certainty supported by convincing evidence that
such deferred tax assets can be realized against future
profits.

10. Earning per Share

The Bank reports basic and diluted earnings per equity
share in accordance with Accounting Standard - 20,
“Earnings Per Share”, issued by The Institute of Chartered
Accountants of India. Basic earnings per equity share has
been computed by dividing net profit for the year by the
weighted average number of equity shares outstanding for
the period. Diluted earnings per share reflect the potential
dilution that could occur if securities or other contracts to
issue equity shares were exercised or converted during
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the year. Diluted earnings per equity share have been
computed using the weighted average number of equity
shares and dilutive potential equity shares outstanding at
the year-end except where the results are anti-dilutive.

11. Impairment of Assets

The bank assesses at each balance sheet date whether
there is any indication that an asset may be impaired.
Impairment loss, if any, is provided in the Profit and Loss
Account to the extent the carrying amount of assets exceed
their estimated recoverable amount.

12. Segment Reporting

The Bank recognizes the business segment as the
primary reporting segment and geographical segment
as the secondary reporting segment in accordance with
the RBI guidelines and in compliance with the Accounting
Standard 17 issued by Institute of Chartered Accountants
of India.

13. Accounting for Provisions, Contingent Liabilities
and Contingent Assets

In accordance with Accounting Standard 29, “Provisions,
Contingent Liabilities and Contingent Assets”, issued by
the Institute of Chartered Accountants of India, the Bank
recognizes provisions when it has a present obligation as
a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required
to settle the obligation and when a reliable estimate of the
amount of the obligation can be made.

Provisions are determined based on management estimate
required to settle the obligation at the balance sheet date,
supplemented by experience of similar transactions. These
are reviewed at each balance sheet date and adjusted to
reflect the current management estimates. In cases where
the available information indicates that the loss on the
contingency is reasonably possible but the amount of loss
cannot be reasonably estimated, a disclosure is made in
the financial statements.

Contingent Assets, if any, are not recognized or disclosed
in the financial statements.

N/
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Al wR fewforar

1. faw

1.1 3RS & TGN & SIUR, 96 & =1 UICwIferd &1 <= et # avifspa fosam &, St Fwad ©:

uaif Ihd T6l Ied (3. HASI | ) Fd Azl &1 ufasd
31.03.2021 31.03.2020 31.03.2021 31.03.2020

IRUear & forg giid 74 703.05 61620.85 75.91 75.12
farept & forg Suasy 23708.69 20 408.53 24.09 24.88
e & for ufed

12 "uRuedl & fau uia” & d5d TaTasR afmyfaat
YR fYord s gRT Feila 22.00 % (O3 av 19.50 %) H
T & iR g S 31 A 2021 Bt YA T o & AT T
qafey Tganaf &7 20.16% (U a¥ 17.80%) & |

1.3 “URusdr & fau «iika” uatl & o & J6y & 5. 40.67
RIS & Witw (Ozd a9 %, 42.20 HAS) H1 359 a9 RN
IR fearmn g |

1.4 gHEhaT TR Y & ufd 3. 1305.50 FRIs Oz af
¥.1305.50 BR18) & 3Hfohd Tea T ufayfoa sk Jurffeied
JYR BT AT & d8d IYR BT FTearsii & ded SUR &
fore Gufder & ufd <. 4814.50 PRI (U a¥ $.5714.50
) B ufayfaat faeafie HraRem st fgar & ur it
T ® 13.1500 8 (s a¥f %.1500 HRIS) B 3iford Yoo
! ufayfad! 1§21 S JUR B SRETSMS & IR AT TR |
B TAU U a8l & Sidifd §AR SUR g SHRETSE & Wiy
%3065 ®Is (Ua a¥ 3065 FI) ufayfa T § | 59
ST, BIREH URATEH 5 [$thice MY & Ufd %.95.73 FRIS
fea o %, 95.73 PRIS) B! WIS & U AT T &
3R ¥.12.50 BRIS (U af 3.12.50 H1s) Ha1 sRafesq &
FUHYRI® |

1.5 YRA 7 &= Ireior S & fA32 & d8d IR T . 301.58
S ((Uad v %.277.38 FRIS) B AR Yol SHN MHAE |

1.6 §% 7 3M3RZE 3R URA Rod dF & A TOIR
IRETE (3TH3M) S 3 Sidid Iy & SR WRBR) ufayfaat
It | SNTHSY F Sfifd dF GRT F. 14002.39 HRIS (@)
e af 4741.23 BRAS) IR ARAT AH T. 654.04 FIS
s v 15510 FE) § | dF A W wfayfaar
3MEmsl & falaa) 1 s=ft 3R . 1963.02 RIS @
Oz I %.1673.04 HRNS) (IRSAI3MS B 5% THT P 3/eR)
o1 faeha ganm iR SifSta ey 3. 217.66 HRIS (Uza ay 97.19

PRIS) T |

1.7 SN b SREteME 7 U+ gRuT T MRe13g/2017-
18/147 SINI3R. . &iUl «it.102/21.04.048/ 2017-18
famifepd 2 3iet 2018 & HemH q 3TN SER B 8, §b B
AR SMTYR R 30 TIUHhCT 3R TUHhEY UIEHmIerl & 2%
B U Fow IdR-TTd ReTd (SMSTHIHR) ST RIS ¢ |
§% 7 RIS GRT A A a8 H TaUH 3R TUHTH
UIEHIfeR 8 ST U ¥ 3SUHSR & 9 H 500.00
TS TUY P AHTH b1 § | TGIIR, I & GRMH a1 A
100.00 FRIS TYY HT 3% IAR-TIgId o s § |

2. fim

2.1 31 o1 gufferur ue I 811 & o uraem YR
feord S gRT SR} WA uTidR0 TSt & IR o T |

2.2 TR GR13ft & ggf Auer & forg dfed 9 R frg s
g WY gral, ! TRarstt 3 ugwH &1 €, W UauHe
3diemali 3 T 9 3MyR W faaR fovar mar € fb U8 <@ qu
FAgA AT |

2.3 3N arfferor 3R 31T &t UgaH & I5x0  $ AT
3 IR B FRufa 1 FrefRor A & forg wfaufa & ermfAa
T, % PR $I TRICT 1S 1 e § 3@ T g |

2.4 3rEl- TRIfE wrarelt & Way H ¥t &1 affewor
TRIT TS gRT fbT 7T YAV & YR farar T g |

25 YRag Red d§& & ooy ° dder 9 &idh
a1 /79/21.04.048/ 2014-15 f&ifdsd 30.03.2015 & AR
% @ 31.12.2014 B JHIG I Id gRT YR Ufash i
YIGYTHIDHRUT R / TRl UG8 b1 50% TN R & felg
A faT T § | 99 2020-21 F GRM §& 7 (31.03.2020
) 3ol 3Nkl & ST T & 41 v & Ul
TTYTIHRUT THR $.338.22 HRAS P Ulcrdeh I UTHIHROT
TR (Ura a9 3 & faret ot W o1 v 78t faman
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Schedule 18
NOTES TO ACCOUNTS

1. Investments

1.1 In accordance with RBI guidelines, the investments portfolio of the bank has been classified into three categories, as given

below:
Category Gross Book Value (Rs. in crore) Percentage to Total Investments (%)
31.03.2021 31.03.2020 31.03.2021 31.03.2020
Held to Maturity 74 703.05 61 620.85 75.91 75.12
Available for Sale 23 708.69 20 408.53 24.09 24.88
Held for Trading - - - -

1.2 SLR Securities (domestic) under “Held to Maturity”
accounted for 20.16 % (previous Year 17.80%) of bank’s
Demand and Time liabilities as at 31st March 2021 as against
ceiling of 22.00% (previous year 19.50%) stipulated by RBI.

1.3 In respect of Held to Maturity category of Investments,
premium of Rs.40.67 Crore was amortized during the year
(previous year Rs.42.20 Crore).

1.4 Securities of Face Value for Rs.1305.50 Crore (previous
year Rs.1305.50 Crore) towards CCIL Settlement Guarantee
Fund/Default Fund and securities for Rs.4914.50 Crore
(previous year Rs.5714.50 Crore) towards collateral for
borrowing under TREPS/Default Fund have been kept with
Clearing Corporation of India Limited. The Bank has placed
securities of face value Rs.1500 Crore (previous year Rs.1500
Crore) with RBI for intraday borrowing. The Bank has also
placed Securities to the extent of Rs.3065 Crore (previous
year Rs.3065 Crore) with Reserve Bank of India for borrowing
under the LAF window. Besides, securities to the extent of
Rs.95.73 Crore (previous year Rs.95.73 Crore) has been
lodged with CCIL towards default fund for Forex operations
and Rs.12.50 Crore (previous year Rs.12.50 Crore) held for
currency derivative segment.

1.5 Shares under Investments in India in Regional Rural Banks
is Rs.301.58 Crore (previous year Rs.277.38 Crore) including
amount towards share capital Deposits.

1.6 The Bank sold Government Securities from HTM category
during the year, both outright and RBI's Open Market
Operations (OMO). The extent of sale by the Bank under
OMO was Rs.14002.39 crore (BV) [previous year Rs.4741.23
crore] and earned a profit of Rs.654.04 crore [previous
year Rs.155.10 crore]. The Bank has also sold Government
Securities (other than OMO), to the extent of Rs.1963.02 Crore
(BV) [previous year Rs.1673.04 Crore] (within 5%, prescribed
limit of RBI) and booked a profit of Rs.217.66 Crore (previous
year Rs.97.19 Crore).

1.7 As required by RBI Circular number RBI/2017-18/147 DBR.
No.BP BC 102/21.04.048/2017-18 dated April 2,2018, the bank
is required to create an Investment Fluctuation Reserve (IFR)
for 2% of its HFT and AFS portfolio, on a continuing basis. The
bank has assessed Rs.500.00 crore as IFR to be built up in
three years, as allowed by RBI, based on estimation of its HFT
and AFS portfolio of past three years. Accordingly, during the
year, the bank has created Investment Fluctuation Reserve of
Rs.100.00 Crore.

2. Advances

2.1 The Classification for advances and provisions for possible
loss has been made as per prudential norms issued by
Reserve Bank of India.

2.2 Claims pending settlement and claims yet to be lodged
with Guarantee Institutions identified by the branches have
been considered for provisioning requirements on the basis
that such claims are valid and recoverable.

2.3 In assessing the realisability of certain advances, the
estimated value of security, Central Government Guarantees
etc. have been considered for the purpose of asset
classification and income recognition.

2.4 The classification of advances, as certified by the Branch
Managers have been incorporated, in respect of unaudited
branches.

2.5 The Reserve Bank of India, vide Circular No. DBR.No.BP.
BC.79/21.04.048 / 2014-15 dated 30.03.2015, allowed banks
to utilize up to 50% of Counter-cyclical Provisioning Buffer /
Floating Provisions held by them as at the end of 31.12.2014.
During the year 2020-21, Bank has not utilized any portion of
Counter-cyclical Provisioning Buffer [previous year NIL] out of
balance in Counter-cyclical Provisioning Buffer of Rs.338.22
Crore held (as on March 31, 2020) for meeting specific
provisions for Non-Performing Assets.
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3. 3/d If&Tal (Fufv, Wie 9 I4=)

TN 2020-21 b SR NTETN BT P TR T, 1.49 BRI BT ATH
gIMg |

4. IUYT I ST QY

31.03.2021 &I UfcRal 8 Y TY T4 1 STl &R WU &
FRE IR AT Tl WR Srifid 3 g (e o =)
Y YHH B WY S fIerTd /W Srafey ar ikt / Sgarstt
1 3faey, S it Ugel g1, o forg Arer < S |

6. IHTYTT

31.03.2021 T SHcR-RIRAT AT BT JHTYM YRT B ferdn T
& 3R ST UfAfYal &) THIW B3 & foTY HaH IB1T o @
& | U§ee Serar ufafyal & wHIy/SHET W fh seayu
UIROMH THTG 1 A= 78T Hal g

7. Uoi g emfdfear

gfdd! IR Uol: YRD WHR A 304 TF T Th.
¥.7/23/2019-813M1W-1 feAid 17.03.2021 gRT 3fdt JRI &
WU 3fdes & T 4100 HRIS FUY FI Goit STl 3R
g fafame e U 819 d% 31.03.2021 &I §&
U s 01 I R SHTdE A & SR 1@ T g | 30
SRATSME & T T SIRaf. WU, 21.01.002/ 2021-22
f3A1% 30.04.2021 F W J W 3G & dI 9% B
g 3ot golt (@A yea & <nfiva far man g |

feaR || oS : feaR 11 o7 fa o 2020-21 & TR T e MU |
gl &7 HIe : §% 3 31.12.2020 &I 1000 HIS IT F
MR TR 11 918 Y YATT § 3R 11.01.2021 BI 967 RIS

I DI AR F MR e 11 I R Hid TR &1 v fpar
T |
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7.1 3ficedl Tt & fofay, =i Geivomsif 3k &=
IR &t I W BTH! AR B & uyTd faanfed IeH
3R 3T 1T & Yoy & 31T B ¥ YSfdd 3. 5734.33
RS (e 9 3.4446.63 HRIS) T JaT = T TSfRd <.
122.33 TRIS (USA T 192.28 FRIS) 7 bt off TR
BT UTGYM HRAT AT o] FTH 7T |

¥ & oI % T . 8.24 RIS § ORH 3. 23.24 TRIS
BT AT HR I 3R T, -15.00 HRIS BT UM IR
MAA S - . 188 PTHeH & |

% 7 3R Yedich & 3MYR W A J Hioel IR
Ueafd & grad &1 uig fermn g | Y & §@ 3 $tege
3T AT APy Hh ST GRT "3 W R &g
i fawa W 1R @i AFD 22 & TR 3.
6300.40 PHRAS (Td IY F. 6285.40 HIIS) Pt AR B
31.03.2021 ! el SRR R MR S TUF AR |

31 A 2021 B YA I8 & SRM, §b = 1 TR, 2017
I gyt 113 fgueha fAuem ¥ SoF g9 ad =9 /g
431.86 BIS IUY P WAy fbar &=t uray™-
840.92 RIS TUT) | 31 HIE 2021 TP S 7 754.17 BRI
FYY BT YT a1 § 3R 86.75 HRIS TUY B AW MY
T

g&H , @Y 9 A IW fdem sfifAad 2006 & dgd
Uolird dex o % O1d 9 Yand Ui HR |1 § , 9
TSI GaT &1 dF gRT A A U Y2 B 8 dB
Yehe fpar T B | fa au 2020-21 8 T AR AR /A1
TS & HEId H18 2 SHTT e B, TedaR IS i
TSGR ] fpar T R |

7.2

7.3

SARAISNTE P AT AT & STHAR THIDHT :

10. Uoit

ELR:| faaor 2020-21 2019-20

%o

i) I 3t foar | USht SrguTa 12.91% 8.21%

i) feaz 1 0ot 12.91% 8.21%

i) fear 2 doit 241% 2.51%

iv) Fd Yol 3T (ARUSR) 15.32% 10.72%

v) URA IWBR & JIRYRT BT Ufa=rd 95.84 95.84
T IS H

vi) JeTS TS gl Yol b H 0.00* 7 295.34

vii) Sers 8 Sifafved fear 1 doit = Bies]

vii) JeTs TS femR 2 it Eig| 500

(4]
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3. Fixed Assets (Property, Plant and Equipment) 7.
The Profit on sale of assets during the year 2020-21 was 7.1

Rs.1.49 crores.

4. Rupee Interest Rate Swap

Deferred income on account of gains on termination of Rupee
Interest Rate Swaps taken for hedging as on 31st March
2021 is NIL (previous year NIL). This amount, if any, is to be
recognized over the remaining contractual life of Swap or life
of the Assets/Liabilities, whichever is earlier.

5. Reconciliation

Reconciliation of Inter Branch transactions has been completed
up to 31.03.2021 and steps for elimination of outstanding
entries are in progress. The Management does not anticipate
any material consequential effect on reconciliation / elimination
of outstanding entries.

6.Capital and Reserves

Equity Share Capital: The Government of India vide its letter
no.F.No.7/23/2019-BOA-l dated 17.03.2021 infused capital
of Rs.4100 crore for Preferential Allotment of Equity Shares
and the amount was received by the Bank on 31.03.2021.
the amount has been kept under Share Application Money
pending receipt of necessary Regulatory Approvals. The same
has been included in Bank’s Common Equity Capital (CET -I}
after RBI approval vide letter No. DOR.CAP.21.01.002/2021-22
dated 30.04.2021.

Tier Il Bonds: Tier Il Bonds were not raised during FY 2020-21.

Redemption of Bonds: Bank has redeemed the Lower Tier Il
Bonds amounting to Rs.1000 crore on 31.12.2020 and call
option was exercised on Upper Tier Il Bonds amounting to
Rs.967 crore on 11.01.2021.

DISCLOSURES AS PER RBI REQUIREMENTS:
10. Capital

7.2

7.3

Taxes

Taking into consideration the decisions of Appellate
Authorities, certain judicial pronouncements and the
opinion of tax experts, no provision is considered
necessary in respect of disputed and other demands
of income tax aggregating Rs.5734.33 Crore (previous
year Rs.5734.33 Crore) and Service Tax aggregating to
Rs.122.33 crore (previous year Rs.192.28 crore).

Tax expense for the year is Rs.8.24 crore consisting of
Current Tax expense of Rs.23.24 crore and Deferred Tax
expense of Rs.15.00 crore — refer note no.18.8.

The Bank based on internal evaluation presently has
decided to continue with the existing tax regime. Further,
the Bank has recognized net Deferred Tax Asset as on
31st March, 2021 aggregating to Rs.6300.40 crores (PY
Rs.6285.40 crores) on timing differences in accordance
with Accounting Standard - 22 on “Accounting for
Taxes on Income” issued by the Institute of Chartered
Accountants of India and adjustments if any to be carried
out on reassessment at appropriate stage.

During the year ended March 31, 2021, the Bank has
made a provision or Rs.431.86 crore, arising out of 11th
Bipartite Settlement effective from 1st November, 2017,
(Cumulative Provision - Rs.840.92 crore). Bank has paid
Rs.754.17 crore and balance amount of Rs.86.75 crore is
payable as on March 31 2021.

Information relating to vendors registered under Micro,
Small and Medium Enterprises Development Act, 2006
and from whom goods and services have been procured
by the Bank has been disclosed to the extent information
was made available to the Bank by the vendors. There are
no overdue pending on account of principal amount and
/ or interest and accordingly no additional Disclosures
have been made for the FY 2020-21.

2020-21 2019-20
S.No. Particulars
In %
i) Common Equity Tier 1 Capital Ratio 12.91% 8.21%
ii) Tier | Capital 12.91% 8.21%
iii) Tier 2 Capital 2.41% 2.51%
iv) Total Capital Ratio (CRAR) 15.32% 10.72%
V) Percentage of the shareholding of the Government of India 95.84 95.84
Rs. In Crore

i) 2:2:::3:“ ;:C;\?et;i;y Capital raised (excluding security 0.00 7 295.34
vii) Amount of Additional Tier 1 raised Nil Nil
viii) Amount of Tier 2 capital raised Nil 500
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S 3! fam af 2020-21 F IR R & FAWF 0 H § F il IR & UTUHe 3ded & A Hg WHR & TreH
¥ fo YR TWBR T 4100 IS FYY (@R IR U T HRIS FU) BT Goit UGTE YT 31T | 31.03.2021 Pl & RT U 4100
PRIS FUY (AR BOIR U Tl hRIS TUY) B! A B 3T dfdd IR T HT WM H I8 T § | I A BT RAT3ME
& faip 30.04.2021 F T P TIR A Pead S RA S YA AATSCR |

11. @
1.1 PR 1 e (3. H)
HH IS faazur 2020-21 2019-20
9= &1 THd e+
(i) @) URa ° 94 686.30 78 357.88
(@) HRd & STER 3725.44 367150
T8N & fore urae™
(i) (@) YRd | 2 907.60 2 595.87
(@) HRd & dT8R 6.17 17.43
3= &1 e g
w (@) HRd H 91 778.70 75 762.01
(@) YRd & dT8R 3719.27 3 654.07
11.2 a3 R geaera & wfaefya wraur=i &1 v . S )
WY, faazor 2020-21 2019-20
() 3Rf® AN 2 595.87 2 268.31
an e a9 & R fPT T urgy™ 962.40 611.61
(iif) HeTd: a¥ & SR e 7T 9 WTd STaT / SR 650.67 284.05
(iv) U AN 2 907.60 2 595.87
11.3 Y0 &9 37 (3ifPd geu ¥ 3ER) (. RIS H)
faa=or T & R gAaH T4 & R qi b IRM P | Ul 31 B g
EEgeil 3Rrpdd gHTaT 3NTd Tl
20-21 19-20 | 20-21 19-20 | 20-21 19-20 | 20-21 19-20
YN F dgd 3 7S ufayfoar
i, WRHRT ufqufaar
i. ®URe B gfayfaar
=t Yut & aea @A 7€ ufayfaar
i RN ufayfo
i.  @raRe BT ufayfaar
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* The Bank received a capital infusion of Rs.4100 crore (Rupees FourThousand One Hundred Crore) from Government of India
towards contribution of Central Government in the Preferential Allotment of Equity Shares of the Bank during the FY 2020-21. as
Government’s Investment. The amount of Rs.4 100 crore (Rupees Four Thousand One Hundred Crore) received by the bank on
31.03.2021 is kept in Share Application Money account pending allotment. The said amount is considered as part of CET Capital
in terms of RBI Letter dated 30.04.202l.

11. Investments

11.1 Value of Investments

(Rs. in Crore)

S.No. Particulars 2020-21 2019-20
Gross Value of Investments*
(i) (@) In India 94 686.30 78 357.88
(b) Outside India 3725.44 3671.50
Provisions for Depreciation
(ii) (@) In India 2907.60 2595.87
(b) Outside India 6.17 17.43
Net value of Investments
(iii)
(@) In India 91 778.70 75 762.01
(b) Outside India 3719.27 3 654.07
11.2 Movement of Provisions held towards depreciation on Investments held in India (Rs. in Crore)
S.No. Particulars 2020-21 2019-20
(i) Opening Balance 2595.87 2 268.31
(1 ADD: Provisions made during the year 962.40 611.61
(iii) LESS: Write-off/Write-Back of excess provisions during the year 650.67 284.05
(iv) Closing Balance 2907.60 2 595.87

11.3 Inter Bank Repo transactions (in face value terms)

(Rs. in Crore)

Particulars

Minimum Maximum Daily average i
. . . . . . Outstanding as on
outstanding during | outstanding during | outstanding during
March 31st
the year the year the year
20-21 19-20 20-21 19-20 20-21 19-20 20-21 19-20

Securities sold under Repo

i. Government securities - - - -

securities

ii. Corporate debt

Securities Purchased under reverse repo

i.  Government securities - - - -

securities

ii.  Corporate debt
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11.4 R TACAAR A vidwiferat
11.4.1 I TOUAAR e &) SieafaR w=- . PRAS H)
£ Siwaf 31.03.209% | el @wde | '&w faw doft RIS L oicr-y
. CaKuIR 31 farR gffoai o1 | ufayfeai o | wfayfoar
fowr farer 1 fawr
Q)] () (3) 4) (5) (6) 0]
(i) eI & SUHH 2421268 24023.01
(ii) forfta gt 21245 188.10
(i) EEd 638.77 38033 182.98 8.75 8.75
() faoft Bl 6 666.28 6 146.54 123.33 89.13 37.57
) SN/ Wged IgH 199.58
v %@ﬁm 3 225,59
(vii) mm%@ e (2 826.87) (2 582.86)
T 32328.48 28 155.12 306.31 97.88 46.32
11.4.2 3Toi X THUASAR s . BT H)
fararor 2020-21 2019-20
1 370 BT 37 Ay 194834 1918.03
1307 q 9¢ & SRH SIS 827.14 224.02
Iudad 3fafy & SR welfaar 104.94 193.71
31 414 ®1 3 A 2 670.54 194834
Fa YTRd UTau* 241141 167461

o & 31 AT, 2021 HY TIHNSME & w0 § Fiierd ARl IR THETH & 1T 2411.41 FRIS $0 W T, Si6dh 31 AE 2020
DI TG 1674.61 PRIS 39 T |

11.5 TIEIQH AU P/ | 3ievor ud faspt
A Y & SR TIcier Juft J/@! faet Td siaror (Ruiid e I 5% i) : R (aay )

7 S[@T8 2015 B ARTSNE GRT Ffferor Gedics iR Fawr Qicwiferat & Tarer & forg fadeyuf ards wR ot Arer ufvos
F IR, AHAR W A\H Y BT Y31 H d&! & ¥ § Th IR Tty §/8 Fax RIFaRd 1 &1 A 1= 7 |
I AT TN P [ U & SR 3 forft ot RiriaRor 6t s 18t € e, 59 e o siRalaie gR1 Ty w0 ¥ ofAfd
GRS

afeda fafafy Yt offRem [ uadtemst) / duadismst / duadtamalt 2.0 aHe fernfd=i & Iae, afg oIS dF
TR / TUASIAR S 2.0 & T8 U 8 & GAUTAH & fadhed &1 fashed 9o vl g, dl SReTes = Faifda ufayfor
I TIETH JUT I e RIFTART B B1 g & § | STactaRaf/STaciamait 2.0 1 98 MR, Tacied ¥ fHawr awar
9 B FIATT A AT AR & RIFTERr & Hfafad g |

TEIOR, TAR o o CITACeRSf 2.0 & d8d 100 BRI IUY S AR &1 Yae foar g ok wefta ufayfaat &
AT A (BT § IR o faar 8, ry & dwr af &) gReia § Fafiid gadiaRur & srermar, st il 59 e e
AT ST e |
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11.4 Non-SLR Investment Portfolio

11.4.1 Issuer Composition of Non-SLR Investments (Rs. in Crore)

S. No Issuer Amount Extent of Private | Extent of ‘Below Extent of Extent of ‘Un-
As on Placement investment ‘Unrated’ listed” securities
31.03.21 grade’ securities
securities
(1) @) @) (4) 6) (6) @)
(i) PSUs 24 212.68 24 023.01 - -- --
(ii) Fls 212.45 188.10 - - -
(iii) Banks 638.77 380.33 182.98 8.75 8.75
(iv) Private Corporates 6 666.28 6 146.54 123.33 89.13 37.57
(v) Subsidiaries / Joint
199.58 -- - - --
Ventures
(vi) Others (Including
Overseas Non
3225.59 -- - - -
Government
Investments)
(vii) Provision held towards
L (2 826.87) (2 582.86) - - -
depreciation
Total 32 328.48 28 155.12 306.31 97.88 46.32
11.4.2 Non Performing Non SLR Investments (Rs. in Crore)
Particulars 2020-21 2019-20
Opening Balance as on 1st April 1948.34 1918.03
Additions during the year since 1st April, 827.14 224.02
Reductions during the above period 104.94 193.71
Closing Balance as on 31st March 2670.54 1948.34
Total Provisions held* 2411.41 1674.61

*of which Rs.2411.41 crores held towards MTM on Equity Shares classified as NPI as on 31st March 2021 against Rs.1674.61
crores as on 31st March 2020.

11.5 Sale and Transfers to/from HTM Category
Sale and transfer to/from HTM category (above the prescribed limit of 5%) during the current year: NIL (previous year NIL)

As per Master Circular - Prudential Norms for Classification Valuation and Operation of Investment portfolio by Banks dated
July 7,2015 issued by RBI, Banks are permitted to shift investments to/from HTM once in a year, normally at the beginning of
the accounting year. No further shifting will be allowed during remaining part of that accounting year, except when explicitly
permitted by RBI.

Under Targeted Long Term Repo Operations (TLTRO)/reversal of TLTRO/TLTRO 2.0 transactions guidelines, if a Bank opts for
repayment of funds availed under TLTRO/TLTRO 2.0, RBI has permitted shifting of associated securities out of HTM category.
This shifting of TLTRO/TLTRO 2.0, investments out of HTM shall be in addition to the shifting of investments allowed at the
beginning of the accounting year.

Accordingly, our Bank has repaid funds availed under TLTRO 2.0 to the extent of RS.100 crore and shifted associated securities
from HTM to AFS, in addition to regular transfer at the beginning of accounting year, which are not reckoned in the prescribed
5% limit.

N
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12. 3fafesw

12.1 TRIGT & PRI / AT & (Gl —aget (3. BRIS H)
fqaRur 2020-21 2019-20
od 9 Thuaq od Thuaq d
1) SGAl-Sad! IRRI & PIAHD
ad
2) BRI & TqBd TG HrIex urdf
AU Tremarsft d W OERAH
3B Bidl & df ST €1 areht g1
3) 3fCAl-gGal IRA & dG §b Bl
Sfuféra Fumfes ufergfa
4) 3fCHI-FGal A I hiST SHEH
TR HEIHT
5) 3fGAl-sSadll g1 D1 Ifed Jed
12.2 fafrg @R = o) SRR (. B H)
Ea| fqaRur 2020-21 | 2019-20
0 | o & SR R TR st @ SRafew @) Fefie e W
W) | 31 7t o5 fafrra TR =T @) SRARH BT Breute Ta W
(i) | fferr oo saTe ) SRARST B BIeafe T Y IR S wareT M ¢ Tet
(v) |vayfat & e Ged UHR & (A0 AR S19] &R SRdAleod &) dbIedHd Td dd off
"STeT gHTdT et
12.3 Sf¥afesn ¥ wifew Bur W ywdiaror el & FaTe % forg Igfod IYR Sf0ml TRgd ax
12.3.1 TUITHS UHEIBROT @1t gl B
ot (s 3) ¥ 7 uRren Rred & wu § SRR $ S TR

I, fhTT 98t § o1 @R ST 3R g1 i & 19 HA
¥ IaRT U UfaReT & forg STl o W (SSRY) oI WY
T IR I SUTS  fIHeT BT TN IRAT 1 3 RE P
T UTEh! 7 I F 1Y € fbu o § s AR faeme
gl

3)  facxh IYR/THHTASR@E) TiEwiferdl/ s gaar &

g & $RU s/ g o # IO @9 At )

Sifew 31 ufiren & forg SRafea Iaral &1 v =
¥ forg fae=ht marsit snfe & A g o @t sifam
Teit Hfeat A e g |

3 SRafesd TaIUIoR &1 geid & & fou 4% & I
TS ST YUTTeH § 3IR FfFITd Teh! Bt fad 9rg ud
gfyfa T9d7 & gof =0 § oFT # d gu Sfafe

S 1 ik H & fore Ifera Feaor yonferdt &1
T o § ok SRafea a1 9 waifda ot uef &
gatee & forw I Raifén yonfermt Suasy §1 ude
gfauet ol & e Iuged IUR Helibdl Uil
BRI SAIfea 01 ¥ & iR Sfkafesy -2 Rk
gfcraeft uref & ry forg )

¥ 3 SRafesy & v & fo sraxgs A nfed &t
g SR 39! fRUfG &1 FARaR vae= far San 81

IF & U 3MaGH 3dd] HRATs YR HA P oY
RN+ UeThH & GRUTH THUeR & Gedid g
FRER Uy B B ST Yore gl

fafesd &1 waiT S & qo U7 b TaHUSR & 8w
B 8 fPaAT ST @ |
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12. DERIVATIVES
12.1 Forward Rate Agreement / Interest Rate Swap
(Rs. in Crore)
PARTICULARS 2020-21 2019-20
Rupee FX Total Rupee FX Total
Exposure Exposure Exposure Exposure
i) The notional principal of swap
agreements
ii) Losses which would be incurred
if counter-parties failed to fulfill their - - - - - -
obligations under the agreements
iii) Collateral required by the Bank
upon entering into swaps
iv) Concentration of credit risk
arising from the swaps
v) The fair value of the swap book - - - - - -
12.2 Exchange Traded Interest Rate Derivatives (Rs. in Crore)
S. No. Particulars 2020-21 | 2019-20

(i)

year (instrument wise)

Notional principal amount of exchange traded interest rate derivatives undertaken during the

(ii)

March (instrument wise)

Notional principal amount of exchange traded interest rate derivatives outstanding as on 31st

(iii)

“highly effective” (instrument wise)

Notional principal amount of exchange traded interest rate derivatives outstanding and not

(iv)

effective” (instrument wise)

Mark-to-market value of exchange traded interest rate derivatives outstanding and not “highly

12.3 DISCLOSURES ON RISK EXPOSURE IN
DERIVATIVES

12.3.1 Qualitative Disclosure

Treasury (Foreign)

The Bank uses Interest Rate Swaps (IRS), Currency Swaps
and Options for hedging purpose to mitigate interest rate
risk and currency risk in banking book. Such transactions
are entered only with Clients and Banks having agreements
in place.

a)

The Risk Management Policy of the Bank allows using
of derivative products to hedge the risk in Interest/
Exchange rates that arise on account of overseas
borrowing/FCNR(B) portfolio/the asset liability mis-
match, for funding overseas branches etc.

The Bank has a system of evaluating the derivatives
exposure separately and placing appropriate credit
lines for execution of derivative transactions duly

d)

e)

reckoning the Net Worth and security backing of
individual clients.

The Bank has set in place appropriate control systems
to assess the risks associated in using derivatives as
hedge instruments and proper risk reporting systems
are in place to monitor all aspects relating to derivative
transactions. The Derivative transactions were
undertaken only with the Banks and counterparties
well within their respective exposure limit approved
by appropriate credit sanctioning authorities for each
counter party.

The Bank has set necessary limits in place for using
derivatives and its position is continuously monitored.

The Bank has a system of continuous monitoring
appraisal of resultant exposures across the
administrative hierarchy for initiation of necessary
follow up actions.

Derivatives are used by the Bank to hedge the Bank’s
Balance sheet exposures.

1
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F) IUUGR & SRafcoy U gH arell 31 I UG foar
T § SR Wl BT 31y & o ITU=H & SMYR W AH
T 81 e & feram 711 B 1ga U 3 fhu TN Srerarr-saat
& e A & Ama § U Al ¥ U S srean
oot &1 W WideTds srafdy g ar s/ gaansii ot
3afy, ST H B, & STUR TR 1 SET | Agen! o forg
3% T 3% 3MYR W feorw mu SRafesy & 2hg guo= &
e T U B aTelt 311 1 U YHUA & YR R
P S|

Toff uferenm A9 39 Iu=E & YR WR uReied fpu
MY § 1 91T Tfaersit &1 Jedie 9ok Jed &1 agt &
3ifpd B P MYR R fbar mar| §o & urg Shafesy
# o 1 & forw Rfad srgafed wifed weys 8l
A Aifd SUAH B |

2fafesy a9 3T HRdl Red do & fewnfRdat &
SUR P e & |

Sfkafea T Geiftra ifew weie Hfeat «ff 2nfae s & forw
SRafesy o1 It faan rar 8, 39 T e faRiy Ta &
1Y Fefd SifeH 3R AR Iewal & Ja1 I St @ |
<=1 & g o wftrd g afed fe

SRafes ¢fEm & Sifed & uded & fow TaaT SR
I&;

Sty A, sifw Raifén iR siew fFRr gormeft &1
TRRT 3R U

Bolol / HHSINGN &1 PR auT yHTa=ied @ AR &
foru urifaal iR ufsharall @ Sifad ) 8 BT 3R /
I HH B & forg ifot s, aur

A9 3R TR §91d & A9 Bt Repifen & e aRaiep
Hifa; smathfiam SR @e &t AR, IFY ey BT
et Tray, Yuie ok shfge shfew T |
12.3.2 HETHS UHSIHUT
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S, WRHRT Tl & STeieR SIReH $1 HH I & Ied
 ufeRe 3 3R refy 07 STR wrafer Sarsft &) arrd &3
TR & foTT AT T &R WAU(SMIHRTY) FHT YANT Bl g
& ke SIS gRI SrgHIfed Hifd & IR ¢fe & fag
b AT SIS &R WU DY AT ¢ 19T o S bad Iwal
S & 1Y fHu o1 § e IR SMEuasit HRR AN 7
®) o # OIfeT UeYE & fo Sugad et SR WieA
Iuas ¢ ford 2ot faumT, 1S &t onfRy Tgar veeE
IR 3R e yee affa e @ 1

I AT B FIOR SR (@7 &=t & Uit Taer
¥ HRU IOF), IUR SNRAH (FHIAT HTex Ul gt
Y IO TRl SRIH (FHR eI R aed Fufed
PR gq a1 (R B Se=d @ gfd PR 4 g W
Sifew i Edr 81 §F 7 JaF BT TAn HA |
fAafga S &1 geaied 7 & fow Iugea gz
gonferat RAfd a3 § IR gda aF &A1 § Hefea
it uell BT gy B g i SRaw - gorelt
3R I FHH FHA DI YU IueTY HRals ¢ | 373 3R
T O & ad ST 3 Ty ufaref & wu § by §
3R TR UTel & forw §& & SIS gRT srgHifed JUR
F ARG |

% IF BT TANT UfcReN Td ¢fe & fou w=ar g |
9% o gad & oy SrgAifed Hifd Sues § ok d&
T BT YA HA & AU 31axged S Fad &1 §
3R gue! Ry &1 Fafta U ¥ yetes foar s g
FHad GARWT YR TR TG URESH 314aT 8% & o
U3 $1 UfcRET BT Yo d URUsdT = B0 & YR BT
SifAT e fpa g 1

gad & o aueRe Hify URd Red §& &

fenfd=l & SR SIgEl 17-H8dyyl ATl
FiferaiHfa T 6) 7 udhe fPT STUR TaR B TR |

)

)

@ PISH)

$H.

2020-21 2019-20

3. faror

a1 Sfeafesy

CUSIGR 1ol G¥

a1 Sfeafesm

Shkafesy (@ ga I@H)
&) Ufere & fog
W) AUR & o

(i)

1093.13

1669.53

0 0

TR 9 &1 Ta1 | Sifdrd d= Bt (U
ﬁm(ﬂ
@) gard ()

(ii)

171.03 261.41

Giiy | BT SHfEw

109.31 120.84
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g) The income from such derivatives are amortized and  Treasury (Domestic)
taken to profit and loss account on accrual basis over  The Bank uses Rupee Interest Rate Swaps (IRS) for hedging
the life of the contract. In case of early termination of  purpose to mitigate interest rate risk in Government
swaps undertaken for Balance Sheet Management, Securities and to reduce the cost of Subordinated Debt. In
income on account of such gains would be recognized addItIOI’?, the bank also enters into rupee interest rate swaps

th . tractual life of th life of for trading purposes as per the policy duly approved by
overine remaining contractuat fite otthe swap oriite ot 16 Board. Swap transactions are entered only with Banks
the assets/liabilities whichever is lower. having ISDA agreements in place.

h) All the hedge transactions are accounted on accrual a) The bank has putin place an appropriate structure and
basis.  Valuations of the outstanding contracts organization for management of risk, which includes
are done on Mark to Market basis. The Bank has Treasury Department, Asset Liability Management
duly approved Risk Management and Accounting CB)gg:(rjmttee and Risk Management Committee of the
procedures for dealing in Derivatives. '

. L . ) b) Derivative transactions carry Market Risk (arising

) The derivative transactions are conducted in from adverse movement in interest rates), Credit
accordance with the extant guidelines of Reserve risk (arising from probable counter party failure),
Bank of India. Liquidity risk (arising from failure to meet funding

. . . o requirements or execute the transaction at a

Bank shall discuss their Risk Management policies reasonable price), Operational risk, Regulatory risk

pertaining to derivatives with particular reference to the and Reputation risk. The Bank has laid down policies,

extent to which derivatives are used, the associated risks set if‘ place ap.proprliate gontrol systems to assess
and business purposes served. The discussion shall also the risks gssomated ,'h u§|ng derivatives a.md proper

. ) risk reporting and mitigation systems are in place to

include: monitor all risks relating to derivative transactions. The

a) The structure and organization for management of risk IRS transactions were undertaken with only Banks
in derivatives trading: as counter party and well within the exposure limit
in derivatives trading; approved by the Board of Bank for each counter party.

b) The §cope an.d nature _Of risk _measurement, risk c) Derivatives are used by the bank for trading and
reporting and risk monitoring systems; hedging. The bank has an approved policy in force for

c) Policies for hedging and/or mitigating risk and der!vat!ves and has set' pecgssary'llmlts for the use of

] o o derivatives and the position is continuously monitored.
strategies and processes for monitoring the continuing The value and maturity of the hedges which are used
effectiveness of hedges/ mitigants; and only as back to back or to hedge bank’s Balance Sheet

. . . has not exceeded that of the underlying exposure.

d) Accounting policy for recording hedge and non-
hedge transactions; recognition of income, premiums  d) The accounting policy for derivatives has been drawn
and discounts; valuation of outstanding contracts; up in accordance with RBI guidelines, as disclosed
provisioning, collateral and credit risk mitigation. in Schedule 17 - Slgnlflcant Accounting Policies (Policy

No.6)
12.3.2 Quantitative Disclosures (Rs. in Crore)
Sr. Particulars 2020-21 2019-20
No.
CURRENCY INTEREST CURRENCY INTEREST
DERIVATIVES RATE DERIVATIVES RATE
ERIVATIVES DERIVATIVES
(i) Derivatives (Notional Principal Amount)
a) For Hedging 1093.13 0 1669.53 0
b) For Trading 0 0 0
(i) Mark to Market Positions
a) Asset (+) 0 0 0
b) Liability (-) 171.03 261.41 0
(iii) Credit Exposure* 109.31 120.84 0

[N
[9)]
©
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e R H guifad ue ufawrd & aRada
(100*Ttat01)
W) | ) yfeen faAfees W 2375 0 21.64 0
W) AR SRafesy ) 0 0 0.00 0
Y % GRM 7 T 100* Wdlo1 BT AaH 3R Hfemad
F) UfeR&T |
V| s
36.11 0 27.93 0
& 21.48 0 21.64 0
*J TIolEl MRS F MR & IR I IATG! P hiSc TIRIUINR & ATY TR GaH TaRIUTeR fafdl &1 301 gavd 8 |
13. 3T T[oTasn
13.1.1 3FSIP FEIAT (TAHT) (U §RT UHIOI) . S H)
@R 2020-21 2019-20
i) Aad TAdie &1 gamn d fFaa sl (%) 3.58 5.44
ii) TAUTY B fa=fierd (o)
F) Y AY 19 912.70 33398.12
W) a9 & SR uRadq 3175.35 7 22533
) 99 & GRM Helfadr 6 764.87 20 710.75
) 3fa AW 16 323.18 19912.70
iii) Fad TAdiE @t nio=itaa
F) Y AN 6 602.80 14 368.30
W) 99 & SR uRad= 2027.51 5988.21
%Daﬁ$amaﬁiﬁﬁmaﬁﬂﬁwﬁ YR BT Td 37 el Qe 4052.72 13 753.71
REGRIL 4577.59 6 602.80
iv) TAUTY 1 Tfa=fierd & fore urae™ @He il & ol wae™ & Srea)
F) Y Y 12 983.48 18 647.23
@) a¥ & GRM Y Y TaU™ 394266 11171.83
M) dg W1d & STol T4 / GARifobd SffciRad graem 5 496.05 16 835.58
) 3fd Ay 11 430.09 12 983.48
13.1.2 RS fage wR fewforat

SRETSHTS TRUF =T SR, o, =M. . 32/ 21.04.018/ 2018-19 fEAI® 01.04.2019 F SIER afg FAfaRad & I &ig
TH T ! 2 G Bt € ot fafr faaroft & forg arat & forg e & uhdianvor W - Tufty arifesRor oiR wray™ # fagae,
S faee &1 garm HA1 91U :
i SRGEISS R Gedich fhT Y TG & forg sifafaa uraur wa srafd & uraeml iR s Ryadrel & ugd Ruid
fHu M ATy & 10% 31 §, 3R
i, Raeg gRT fafRd foru U sifafved aa Tadie &t wey s@ft & fore v gfsxiia woa Tt & 15% 4
IFF |
St o SR Ay frar man 8, fagas S & o & 1R § SR safer foxdia af 2019-20 & o sRatang ot aiifer uefaeh
fehan & Tay 7 fpf ub U B gzl T § |
13.1.3 UTGYTE Ha¥S AJUTd

SRefeg faRn-FE =T & SFHR UM &1 T3 UTeT FHavsl SUTd (URTSMR) 31.03.2021 &1 (31.03.2020 & 86.94% & HHE)
90.34% T&T |

C
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Likely impact of one percentage change
. in interest rate (100*PV01)
(iv) a) On hedging derivatives 23.75 21.64 0
b) on trading derivatives 0 0.00 0
Maximum and Minimum of 100*PV01 observed during the year
a) on hedging
Maximum 36.11 27.93 0
V) Minimum 21.48 21.64 0
b) on trading
Maximum 0 0 0.34
Minimum 0 0 0

*Banks may adopt the Current Exposure Method on Measurement of Credit Exposure of Derivative Products as per extant RBI

instructions.

13. ASSET QUALITY

13.1.1 Non-Performing Assets (NPAs) (As certified by Management)

(Rs. in Crore)

Particulars 2020-21 2019-20
i) Net NPAs to Net Advances (%) 3.58 5.44
ii) Movement of NPAs (Gross)
a) Opening Balance 19912.70 33 398.12
b) Additions during the year 3175.35 7 225.33
c) Reductions during the year 6 764.87 20 710.75
d) Closing Balance 16 323.18 19912.70
iii) Movement of Net NPAs
a) Opening Balance 6 602.80 14 368.30
b) Additions during the year 2 027.51 5988.21
¢) Reductions during the year 4 052.72 13 753.71
(including Technical Write-off and Other Reductions)
d) Closing Balance 4 577.59 6 602.80
iv) Movement of Provisions for NPAs
(excluding provisions on standard assets)
a) Opening balance 12 983.48 18 647.23
b) Provisions made during the year 3 942.66 11 171.83
c) Write-off/Write-back of excess provisions 5 496.05 16 835.58
d) Closing balance 11 430.09 12 983.48

13.1.2 Notes on RBI Divergence:

As per RBI Circular No. DBR.BPBC.N0.32/21.04.018/2018-19 dated 01.04.2019 on Disclosure in the “Notes to Accounts” to the
Financial Statements - Divergence in the Asset Classification and Provisioning, Banks should disclose Divergences, if either or

both of the following conditions are satisfied:

i.  The additional provisioning for NPAs assessed by RBI exceeds 10% of the reported profit before Provisions and

Contingencies for the reference period, and

Il.  The additional Gross NPAs identified by RBI exceed 15% of the published incremental Gross NPAs for the reference

period.

Divergences are within threshold limits in the Bank as specified above and hence no Disclosure is required with respect to RBI's

Annual Supervisory process for FY 2019-20.
13.1.3 Provision Coverage Ratio

The Provision Coverage Ratio (PCR) computed as per the RBI guidelines stood at 90.34% as on 31.03.2021

(86.94%as on 31 .03.2020).
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13.2 Particulars of Accounts Restructured (As certified by Management) (Rs. in Crore)
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Under SME Debt Restructuring
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Under SME Debt Restructuring
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. . Under SME Debt Restructuring
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13.3 Details of Financial Assets sold to Securitisation / Reconstruction Company for Asset reconstruction .
A. Details of Sales (Rs. in Crore)
S. Particulars 2020-21 2019-20
NO.

(i) No. of accounts

6 accounts and portfolio of 11552 Unse-
cured Education Loan NPA Accounts

6 accounts and portfolio of 8397 Unsecured Education

Loan NPA Accounts

underlying

ii) Backed by NPAs sold by other banks/financial institutions /non-banking financial companies as

Total

103.65

(ii) Aggregate value (net of provisions) of accounts sold to SC/RC 177.43 92.44
(iii) Aggregate consideration 346.35 303.77
(iv) Additional consideration realized in respect of accounts transferred 0 2.46
in earlier years
(V) Aggregate gain/(loss) over net book value 168.92 213.79
B. Details of book Value of Investment in Security Receipt (Rs. in Crore)
Particulars 2020-21 2019-20
i) Backed by NPAs sold by the Bank as underlying - 103.65
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. R Wi § Fa%1 & g W sifaRed gaciaxu @. S H)
: : : 8 a8 Ugar
THIR W uga 9 F TR
TS THIR
i Siafifed 3% R 39 7O TE gR SRR THeRTE 74027 1554.23 27.79
PP IG
(1% R WA (22.76) 908.20 270.79
(i) Sfafifed & T H o St/ faiia TRl / TR-ofd 0.00 0.00 0.00
faita Sufal gRT o< ¢ U §RT 99Rid TaeRed
PP 9G
(2% Tf TTaeT 0.00 0.00 0.00
9 (i)+ (i) 740.27 1554.23 270.79
13.4 30 3! A a/ fasma oY 1S sl enfRra &1 fagwor
13.4.1 99 B TS eI faxita snfaay @1 faavor: @ IS
)
frazor 2020-21 2019-20
1 (@) 39 & ERM H fHT T At &1 TRer
(9) S dDprT
2 (@) I8 & SRME 399 I GA-IRFd Wral ot I
(9) S dprl
13.4.2 faopa &1 8 3roies fa<itg anfiaa &1 faavor : . IRIS 1)
frazor 2020-21 2019-20
1. faoa fpu @ wma
2. A FHMAT
3. U SR Uferhe -
13.5 A ST R U9y . IS W)
frazur 2019-20 2018-19
TS ATl &% ufd urgam™ 1884.94 710.16*
A AR UTae™l & SIS 19 THRT WA 8q $.97.00 IS (M - $.95.00 HRIS d fagzft —%.2.00 FRIS) WMHAE |
14 SRITR JUTd
H9F. fyawor 2020-21 2019-20
(i) 3 HrRIBRY PRl % ufowrd & w0 8 SorTd o 6.17% 6.73%
(ii) 3 HrRIBRY AN & ufoerd & T & SR s 2.02% 1.30%
(i) 3 HRIBRY ARl & ufowrd & w0 8 uRere-ras 2.14% 1.37%
(iv) STl | wmy 0.27% -2.95%
W) FRITR (TS T 3 ) vfy HHaRY (3. HRAS! ) 16.12 14.38
(vi) Ufd HARI a1 (3. ST H) 0.0353 -0.3427
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C. Additional Disclosure on book Value of Investment in Security Receipt (Rs. In Crore)
S. SRs issued SRs issued SRs issued more
NO. Particulars within past 5 more than 5 than 8 years ago
years years ago but
within past 8
years
(i) Book Value of SRs backed by NPAs sold by the 740.27 1554.23 270.79
bank as underlying
Provision held against (i) (22.76) 908.20 270.79
(ii) Book Value of SRs backed by NPAs sold by other 0.00 0.00 0.00
banks/financial institutions/non-banking financial
companies as underlying
Provision held against (i) 0.00 0.00 0.00
Total (i) + (ii) 740.27 1554.23 270.79
13.4 Details of non-performing financial assets purchased/sold from other banks
13.4.1 Details of non-performing financial assets purchased: (Rs. in Crore)
Particulars 2020-21 2019-20
1 (a) No. of accounts purchased during the year - -
(b) Aggregate outstanding - -
2 (a) Of these, number of accounts restructured during the year - -
(b) Aggregate outstanding - -
13.4.2 Details of non-performing financial assets sold: (Rs. in Crore)
Particulars 2020-21 2019-20
1. No. of accounts sold - -
2. Aggregate Outstanding - -
3. Aggregate consideration received - -
13.5 Provisions on Standard Assets (Rs. in Crore)
Particulars 2020-21 2019-20
Provisions towards Standard Assets 1884.94 710.16*

*Standard Assets Provision is inclusive of Rs.97.00 crore (Domestic — Rs.95.00 crore and Overseas — Rs.2.00 crore) for COVID

19 General Provision.
14 BUSINESS RATIOS

S. No. Particulars 2020-21 2019-20
(i) Interest Income as a percentage to Working Funds 6.17% 6.73%
(ii) Non-Interest Income as a percentage to Working Funds 2.02% 1.30%
(iii) Operating Profit as a percentage to Working Funds 2.14% 1.37%
(iv) Return on Assets 0.27% -2.95%
(v) Business (Deposits plus advances) per Employee (Rs. in Crore) 16.12 14.38
(vi) Profit per employee (Rs. in Crore) 0.0353 -0.3427
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31 AT 2021 % TRl I GUATS o $© Hal $1 gyl o1 yfaars @. PRUS H)
fazor SIS 3w IECRI IUR o= gar | fag=ft gar
(H) (He) nf&mal | dgany
1fem 1649.98 1997.83 26413.01 0.00 3760.34 3030.25
297 5428.71 1951.29 2290.9 0.00 774.96 850.11
8 Y 14 A 6432.83 2832.07 1479.24 0.00 1184.68 3131.99
15930 faq 5724.14 1435.30 1317.36 0.00 3744.00 293335
3 fAd 2 mH d® 9543.8 8283.81 2199.32 0.00 3759.63 2641.58
2 WEH 9 3 HeH d& 10014.52 9930.48 2392.94 0.00 3656.52 2929.15
3WER T 6 HeH 2474175 12062.94 5736.12 0.00 4882.94 6173.76
6 AR T 31fie Td 1 99 ad 4457841 26966.19 11881.83 25535 3127.91 243351
199 31fdp Ud 3 99 a 29324.62 46746.68 11333.06 627.47 2197.53 1813.76
399 ¥ 31fde U9 5 9y adb 5649.35 10711.04 1900.54 0.00 253.81 628.15
598 ¥ 3P 97200.2 16679.03 28549.92 2788.76 1650.27 2426.98
P 24028831 | 139596.66 | 95494.24 3671.58 | 28992.59 | 28992.59
31 U 2020 9% NfRral T garsii & $© wel F uRusmdar &1 ufawr+ . S H)
faavor ST 3 = IUR fae=ftgar | fae=ftgur
GES) GES) f&mt Sgang
1féa 1500.33 1993.25 12622.81 0.00 2364.92 1429.58
29 7feA 5005.99 3785.74 2265.81 0.00 967.33 944.07
8 14 faA 6020.55 5723.52 138841 0.00 1647.08 525.86
159 30 fa 4866.20 1620.41 1509.56 0.00 312127 3839.54
3feAd 2w a® 892235 6003.71 2245.16 0.00 5719.01 3828.42
2 g ¥ 3 HeH a& 9653.23 8859.49 2206.15 0.00 434322 2101.54
3 WG ¥ 6 TR 2343955 13211.16 5650.09 366.96 3082.44 6710.14
_2_;?2 S 0 1 38205.59 21988.76 10492.19 1112.00 1611.58 2615.36
199 ¥ 31t vd 3 a9
- 3232757 46419.53 12136.51 1086.25 1148.82 643.02
399§ 3t ug 5 I
- 7139.03 9240.00 2435.40 0.00 490.15 951.14
598 ¥ 3P 85871.49 15925.82 26464.00 2854.51 1649.37 2559.52
Fd 222951.88 | 134771.41 79416.08 5419.73 26148.19 26148.19
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15 ASSET LIABILITY MANAGEMENT:

<

A%

Maturity pattern of certain items of assets and liabilities as at March 31, 2021*

(Rs. in Crore)

Particulars Deposits Advances Investments Borrowings Foreign Foreign
(Gross) (Net) Currency Currency
Assets Liabilities
Day 1 1649.98 1997.83 26413.01 0.00 3760.34 3030.25
2to 7 days 5428.71 1951.29 2290.9 0.00 774.96 850.11
8 to 14 days 6432.83 2832.07 1479.24 0.00 1184.68 3131.99
15 Days — 30 Days 572414 1435.30 1317.36 0.00 3744.00 2933.35
31 Days — 2 Months 9543.8 8283.81 2199.32 0.00 3759.63 2641.58
2 Months — 3 Months 10014.52 9930.48 2392.94 0.00 3656.52 2929.15
3 Months — 6 Months 24741.75 12062.94 5736.12 0.00 4882.94 6173.76
Over 6 Months & Upto
1 year 44578.41 26966.19 11881.83 255.35 3127.91 2433.51
Over 1 year & upto 3
cars 29324.62 46746.68 11333.06 627.47 2197.53 1813.76
Y
Over 3 years & up to
5649.35 10711.04 1900.54 0.00 253.81 628.15
5 years
Over 5 years 97200.2 16679.03 28549.92 2788.76 1650.27 2426.98
Total 240288.31 139596.66 95494.24 3671.58 28992.59 28992.59
Maturity pattern of certain items of assets and liabilities as at March 31, 2020* (Rs. in Crore)
Particulars Deposits Advances Investments | Borrowings Foreign Foreign
(Gross) (Net) Currency Currency
Assets Liabilities
Day 1 1500.33 1993.25 12622.81 0.00 2364.92 1429.58
2 to 7 days 5005.99 3785.74 2265.81 0.00 967.33 944.07
8 to 14 days 6020.55 5723.52 1388.41 0.00 1647.08 525.86
15 Days — 30 Days 4866.20 1620.41 1509.56 0.00 3121.27 3839.54
31 Days - 2 Months 8922.35 6003.71 2245.16 0.00 5719.01 3828.42
2 Months - 3 Months 9653.23 8859.49 2206.15 0.00 4343.22 2101.54
3 Months — 6 Months 23439.55 13211.16 5650.09 366.96 3082.44 6710.14
Over 6 Months &
v 38205.59 21988.76 10492.19 1112.00 1611.58 2615.36
Upto 1 year
Over 1 year & up to
ver tyear&up 3232757 |  46419.53 12136.51 1086.25 1148.82 643.02
3 years
Over 3 years & up to
y P 7139.03 9240.00 2435.40 0.00 490.15 951.14
5 years
Over 5 years 85871.49 15925.82 26464.00 2854.51 1649.37 2559.52
Total 222951.88 134771.41 79416.08 5419.73 26148.19 26148.19

*As compiled and certified
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16.1 TITAR TUST &F B BT

@ IS H)

Soft

2020-21

2019-20

1) Y& B

i YRl B 39 uft ufa e
)mga%%mﬁw%mwm awmtpfa o

18 932.57

19 274.69

5w TrufirendT & & dgd aviferur & fore U e Simarg Bur

9794.61

10981.43

i) aTfoTfoue RITaR-TUel-

meﬁmawmuﬁ JYR (BT Ha, Bict-Ad THH

IR, Sﬁa‘rﬁla?méuwmaea a&wﬁ%&nﬁ)sﬂﬁﬁ?fﬁ
SR (TTeTth) AT T et &t

2 307.52

3 195.95

mﬁwq@f(?ﬁ&ms‘asa%ﬁﬁaﬁa@@mwmm

1580.67

2881.74

Seep gaRId ufrfadl (@) SR o fayfigd Sl # FawT-
1) 3MERE
2) U Rgd tRe
3) 3 Aoy Wessh Rafee

0.00

0.00

2) SUHE BT

IS 1A & (TTTFa) SR
Smarfiy faw sufat (@auwh TR Y smamid ok IR-FAfY smumid SR

2 400.24

4819.00

RITAR HUGT Ul &I Hdf BT

25221.00

30171.38

16.2 TSN IT9IR 1 BT SIf/H

@ PASH)

faazor

2020-21

2019-20

i) 3 sfcl Ve, TR Sisl, TRacRI SRl IR Sfebe! 3@ Hgerd el

o1 31l # fovar T yer oW, et R &1 faw fafa: suRe wur § 78t

fparma g:

426.57

427.61

ii) QIR (333N / ST TR, uRad-=ia siel ik ufRad-=ia fEa=ry ik St
I W Y

0.26

0.27

iii) forelt o e /g U 7T 3 eifdm, wiet QR a1 uRad-=ia afst ar uRad==ia
el a1 St 3@ W el &t gie! &l ga ufafa & U o foram smar g

0.53

1.40

iv) gfaryfer 1fir 1 Ot oRE A FHaR TSt v, Tt ARt A uRad=siia siet ar uRad==ita
el a1 St 3w WY e @1 gt &I Juife ufayfa gRT vy R
forgl 3= Ie=al & fore wea i,

834.81

665.01

v) T SR P! U T QR 7 SRRfEra 31w oiR Wi i 3MR Aidhe Ay Bt 3R
T IR 31 7T IRfEET,

0.59

0.59

vi) T DI e &I YARN § 75 Sl & Sfdel § gHIex! & TN B I &
¥ forg RRRY / Fiet / fEd=Rt an s ufenferl & wfayfa & ufa a1 e smeR &)
FHIURC] B AR BT,

0.00

0.00

G
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16 Exposures

16.1 Exposure to Real Estate Sector

(Rs.in Crore)

Category 2020-21 2019-20
(a) Direct Exposure
i) Residential Mort - Lending full t idential ty that
!) esnc_ien ial Mo gages ending fu ysecurgd by mortgages on residential property tha 1893257 1927469
is or will be occupied by the borrower or that is rented,;
Out of which individual housing loans eligible to be classified under Priority Sector 9794.61 10981.43
if) Commercial Real Estate-
Lending secured by mortgages on commercial real estates (office buildings, retail
space, multi-purpose commercial premises, multi-family residential buildings, multi- 2307.52 3195.95
tenanted commercial premises, industrial or warehouse space, hotels, land acquisition,
development and construction etc.) Exposure would also include non-fund based(NFB)
limits;
iii) Real estate other (Hotel, Hospital & liquirent not under CRE ) 1580.67 2881.74
iv) Investments in mortgage backed securities (MBS) and other securitized exposures-
a. Residential
0.00 0.00
b. Commercial Real Estate
c. other investment CIG Reality
(b) Indirect Exposure
Fund based and non-fund based exposures on National
2400.24 4819.00
Housing Bank(NHB) and Housing Finance companies(HFCs)
TOTAL EXPOSURE TO REAL ESTATE SECTOR 25221.00 30171.38
16.2 Exposure to Capital Market (Rs. in Crore)
Particulars 2020-21 2019-20
i) Direct investment in equity shares, convertible bonds, convertible debentures and units of 496.57 427 61
equity- oriented mutual funds the corpus of which is not exclusively invested in corporate debt; ' '
i) advances against shares/bonds/debentures or other securities or on clean basis to
individuals for investment in shares (including IPOs/ESOPs), convertible bonds, convertible 0.26 0.27
debentures and units of equity-oriented mutual funds;
iii) advances for any other purposes where shares or convertible bonds or convertible 053 1.40
debentures or units of equity oriented mutual funds are taken as primary security; ' '
iv) advances for any other purposes to the extent secured by the collateral security of shares
or convertible bonds or convertible debentures or units of equity oriented mutual funds ie. 834.81 665.01
Where the primary security other than shares/convertible bonds/ convertible debentures/units ' '
of equity oriented mutual funds does not fully cover the advances;
v) Secured and unsecured advances to stock brokers and guarantees issued on behalf of 0.59 0.59
stock brokers and market makers; ' '
vi) loans sanctioned to corporates against the security of shares/bonds/debentures or other
securities or on clean basis for meeting promoters contribution to the equity of new companies 0.00 0.00

in anticipation of raising resources;

o
J,

@
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vii) TTRIG St yarg / el )R Sufal o b B, 0.00 0.00
viii) [RT A1 gRacHRIS drel a1 aRad-Rid feswRl a1 sfdcl 39 =ged e &
fet 3 Wiy & da g o i giter) uRgat 0.00 0.00
ix) ﬁﬁéﬁ%ﬁwmﬁﬁﬁ e A1 AT TR D1 3R Y Widh Lo Bl 0.40 040
x) IgH Guirrd Rl (dsiied g srusiiepd alHl al) & ufd It sor 98.00 114.08
ol I9TR & $d IUR 1361.16 | 1209.36
16.3 S T ar I=fta Hor :
31.03.2021 0% 31.03.2021 d& 31.03.2020 A% 31.03.2020
e Pamofm | wRawawm | @amebm | e
HaYT=
gyl 8 739.40 3.07 11 862.41 9.16
9 7 232.65 5.01 7 658.45 0
I Y 9 HH 2 557.99 0 81.81 0
= 325.15 0 317.66 0
I F 4 I 0.74 0 1.71 0
i 0 0 0 0
JIAR 0 0 0 0
o 18 855.93 8.08 19 922.04 9.16

* 3 JHY qF , 59 S SR AT AR I 3 F6d &, 9P o SNAH TRIUIGR & G IdHR0 e T WU 91 8q
ot gRT SromTE w1 ¥R rd Aoft arfferur HT T AR IHd § | SIS gRT S %! B 3% o= JiifenRur Bt faAre) suse
3FRYY fFT ST TR UG &R Yavdl § SR SRy 3fafy & SR 31 a7iferor § sramidh gU He@yqu! uRad =i &) ga-1 ¢ IbdT gl

16.4 UHd IYREBAl HHT (THAIT), T SURSBd! HHTEheITe) F faazor sigl 9% 7 sifaspaor far @:
% 3 I fou o At & smRetang gRT FuiRa faawmredi= T & it tea /g SYREal TaauTeR fordT ot :

2020-21 (. BRIS H)
PU Y. | SYRDAI HTATH | BUISfGH | HoR U dr | 98 3@afy o S Bt 31.03.2021
GiE SR T &7 Y® & @ & forg
ST gar o | o ot Rfy
'@'*

* T A 3T 98/2 Urgde faifies, wraT - RAMGR &1 04.11.2019 &1 8IS GRT STEARIT JUIST 40 THIATS3N / SMSTAR
302.66 BRI & RiTe SRISR frfie TaydioR e AMES! & Ui 12.09.2019 &1 gUHE! 50 BRI /3MSTASNR 378.33 HRIS B

W1 HeR Bt 712 <, gTerifes SHHT SUANT e fhT S & HRUT Wi THTE 8 T8 § 3fct: " Ruld IR &t T8 B

=N
[o:]
(=)
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vii) bridge loans to companies against expected equity flows/issues; 0.00 0.00
viii) underwriting commitments taken up by the banks in respect of primary issue of shares or 0.00 0.00
convertible bonds or convertible debentures or units of equity oriented mutual funds; ' '
ix) financing to stock brokers for margin trading; or financial guarantee issued to stock 0.40 0.40
exchange on behalf of brokers ' '

x) all exposures to venture Capital Funds (both registered and unregistered) 98.00 114.08
TOTAL EXPOSURE TO CAPITAL MARKET 1361.16 1209.36
16.3 Risk Category-wise Country Exposure: (Rs. in Crore)

Provision Provision
. Exposure (net) as Exposure (net)
Risk Category* held as at held as at
at 31.03.2021 as at 31.03.2020
31.03.2021 31.03.2020
Insignificant 8739.40 3.07 11 862.41 9.16
Low 7232.65 5.01 7 658.45 0
Moderately Low 2557.99 0 81.81 0
Moderate 325.15 0 317.66 0
Moderately High 0.74 0 1.71 0
High 0 0 0 0
Very High 0 0 0 0
Total 18855.93 8.08 19 922.04 9.16

*Till such time, as Banks move over to internal ratings systems, Banks may use the seven category classification followed by
Export Credit Guarantee Corporation of India Ltd., (ECGC) for the purpose of classification and making provisions for country
risk exposures. ECGC shall provide to Banks, on request, quarterly updates of their country classifications and shall also inform
all Banks in case of any sudden major changes in country classification in the interim period.

16.4 Details of Single Borrower Limit (SBL), Group Borrower Limit (GBL) exceeded by the Bank:

The bank had taken single/group borrower exposure in excess of prudential limit prescribed by RBI in the cases given below:

2020-21 (Rs. In Crore)
SL Name of the Exposure Limit Period during Board Position as
No borrower Ceiling sanctioned which limit ratification on 31.03.2021
exceeded details outstanding
Nil*

*A/C M/s.Armoda 98/2 Pte Ltd, Branch - / Singapore was sancitioned a limit of USD 50 Mio/INR 378.33 crore on 12.09.2019
aganist Single Borrower Limit Exposure celling norms of USD 40 Mio/INR 302.66 crore ratified by Board on 04.11.2019, however
due to non-avaliment, the sanction has lapsed hence reported “Nil”.
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2019-20 (T BRUS H)

P | SYRDAI PTATH | BUT AT | AR P T AAT | dge@ia oy | Sis s HYP S | 31.03.2020
. it} SR T &7 faazor % & e
SRR garm Ior o1 fRUfY

T.302.66
3mtsT 98/2 1T, far. RS T.378.33 IS 12.09.2019 ¥ 04.11.2019

TrraT RITTR * @uasi4o | @uHsl so i) 31.03.2020 CISEREE A

o) TeiTe
* B gRT AT BT ATH ISATSTATE |
16.5 3mfayd i (3. BT H)
faa=ur 2020-21 2019-20
St Tfayferl &t $d IHH S SR, AT MR R T MU 5373.30 4753.03
YR 3fe
Tt 3ngd Surfafent o1 seferd Yo 537330 4753.03
17. OIE 7T &S BT UHEIH0T . HRIS T
fqa=or 2020-21 2019-20
SRS GRIT T T S - 250
Jelt/ Wi TR gRT MY 7Y &8
I TS - 0.1370*

* 3G S31 H BHT AT BT URT 11(3) & d8d T ¢ $.0.033 FRIS d YITHTAT ST & d8d @ T8 3. 0.104 TRIS
PSR |

18. AWIH UFD| & TR UHSIH[
18.1 AWiH+ HHS 5 - 3af & g fga ey ar g1, g srafy Y wd ok daie -ifaay & uftad=

foxfig faavolt o) 3=t Saier Hifaal g uifaRal & SMyR W JuR far mar 8 et uraH 31 A1l 2020 &) gATE 9 & forg
ERIRIEIRI

18.2 TGP AP 9 — IS AT
eyl aRafe Giferslt - St 17 B e . 2 A aftfarar yora & g & i g |
18.3 AWIHT HIFS 15 — FHARY Y

i, ST 01 3 2007 ¥ YRAY JAE! AWHR JRIF gRT SRT "HHATRA & Ay Jaht aRaieed g 15 @Rfed)
DY ST B

i,  ORated AFE-15 @RRNTRYG) & AR SUfé a1y 3 g1 Wid iR gad o § g T FRieH-3w ardl ok
ErefepTefi it @l ) R o1 IRiY Fgad ;

C
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2019-20 (Rs. In Crore)
SL Name of the Exposure Limit Period during Board Position as
No borrower Ceiling sanctioned which limit ratification on 31.03.2020
exceeded details outstanding
Armada 98/2 Pte INR 302.66
’ Ltd Crore (USID 40 INR 378.33 Crore 12.09.2019 To Ratified by Board Nil
. . i
Branch Singapore ) (USD 50 Mio) 31.03.2020 on 04.11.2019
" Mio) SBL

*The limit is yet to be availed by the company.

16.5 Unsecured Advances (Rs. In Crore)
Particulars 2020-21 2019-20
Total amount for which intangible securities such as charge over 5373.30 4753.03
the rights, licenses authority, etc., has been taken
Estimated value of such intangible collateral 5373.30 4753.03
17 Disclosure of Penalties imposed (Rs. In Crore)
Particulars 2020-21 2019-20
Penalties imposed by RBI - 2.50
Penalties imposed by SEBI / stock exchanges - -
Other Penalties - 0.1370*

*The other penalties includes Rs.0.033 crores under Section 11(3) of FEMA Act and of Rs. 0.104 crores under Section13

of PMLA Act.

DISCLOSURES IN TERMS OF ACCOUNTING STANDARDS

18.1 Accounting Standard 5 - Net Profit or Loss for the period, prior period items and changes in accounting policies
The financial statements have been prepared following the same accounting policies and practices as those followed
for the year ended March 31, 2020.

18.2 Accounting Standard 9 — Revenue Recognition
Revenue has been recognized as described in item No. 2 of Significant Accounting Policies — Schedule 17.

18.3 Accounting Standard 15 - Employee Benefits

i.  The Bank had adopted Accounting Standard 15 (Revised) “Employees Benefits” issued by the Institute of Chartered

Accountants of India, with effect from 1st April, 2007.

i. The summarized position of Post-employment benefits and long term employee benefits recognized in the Profit & Loss
Account and Balance Sheet as required in accordance with Accounting Standard — 15 (Revised) are as under: -
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@) ufeuria ey g
reAarS & ada geal § giad . B H)
P iz (Rftre) ¥t (i) HAHTR AHEIHT (R Fafres)
2021 2020 2021 2020 2021 2020
Y & ARY T FreAarsfi &1
9108.28 8 625.72 101868 | 137274 503.96 473.49
A g
EEASIU] 613.04 635.53 63.13 98.18 31.74 32.72
AT TaT AT 243.51 225.01 61.19 59.40 36.24 36.05
ued amY (972.06) (808.21) (185.96) |  (215.00) (77.18) (100.33)
SIS IR IR JHAH /
864.20 430.22 43.93)|  (296.65) 11.82 62.04
(cTH)
9 & 3id H Fregdrait 1 adHH
9856.98 9108.28 913.11| 1018.68 506.57 503.96
g
(@) oA 3 & I g # uRad= . P H)
P dxH (i) ¥t (i) BT ABLIHI (R FiRD)
2021 2020 2021 2020 2021 2020
T & ARY T IoT ST &1 9 108.28 8 625.26 1400.86 | 1487.79 -- --
Sfad ge
IS SR TR ST arH 695.56 701.70 89.95 107.11 - -
et &1 sfRre™ 1127.48 557.48 22.00 - 77.18 100.33
g aTH (972.06) (808.21) (185.96) | (215.00) (77.18) (100.33)
A1 R IRAfAS (FHAH) (102.28) 32.05 (31.56) 20.96 -- --
ASit!]
9 & i B AT 3R BT 9 856.98 9 108.28 129529 | 1400.86 -- --
Sfd g
@) ga v § ugar Wi IwH (. BRIg )
P g3 (i) I=gdt (f) STHT AHEIHRT (R D)
2021 2020 2021 2020 2021 2020
9 & 3fd I Freadran &1 9856.98 9108.28 913.11 1018.67 506.57 503.96
I I qea
9 & 3fd | q% TIorT ST BT 9 856.98 9 108.28 129529 | 1400.86 -- --
Sfad g
I o= B ugar T8 i -- -- -- -- 506.57 503.96
Yaa agar
I v H ygaAr TS e -- -- 382.18 382.18 -- --
aa ggar
(%) 914 & BT H Ugar ¢ =g (®. P )
- 2 ) g () | SR TEde (R
2021 2020 2021 2020 2021 2020
T YT AT 24351 225.02 61.19 59.40 36.24 36.05
EEASIUG] 613.04 635.53 63.13 98.18 31.74 32.72
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(a) Defined Benefit Schemes:
Changes in the present value of the obligations (Rs. In Crore)
LEAVE
PENSION GRATUITY
Particul (Funded) (Funded) ENCASHMENT
u u
articulars (Un Funded)
2021 2020 2021 2020 2021 2020
Present Value of obligation as
o 9108.28 8625.72 1018.68 1372.74 503.96 473.49
at the beginning of the year
Interest Cost 613.04 635.53 63.13 98.18 31.74 32.72
Current Service Cost 243.51 225.01 61.19 59.40 36.24 36.05
Benefits Paid (972.06) (808.21) (185.96) (215.00) (77.18) (100.33)
Actuarial loss/(gain) on
L 864.20 430.22 (43.93) (296.65) 11.82 62.24
Obligations
Present Value of Obligation at
9856.98 9108.28 913.11 1018.68 506.57 503.96
year end
(b) Change in Fair Value of Plan Asset (Rs. In Crore)
LEAVE ENCASHMENT
. PENSION (Funded) GRATUITY (Funded)
Particulars (Un Funded)
2021 2020 2021 2020 2021 2020
Fair Value of Plan Assets at the
o 9108.28 8625.26 1400.86 1487.79 - -
beginning of the year
Expected return on Plan As-
695.56 701.70 89.95 107.11 - -
sets
Employer’s contribution 1127.48 557.48 22.00 - 77.18 100.33
Benefit Paid (972.06) (808.21) (185.96) (215.00) (77.18) (100.33)
Actuarial gain/(loss) on Obli-
) (102.28) 32.05 (31.56) 20.96 - -
gations
Fair Value of Plan Asset at the
9856.98 9108.28 1295.29 1400.86 - --
end of the year
Unfunded Transitional Liability - - - - - -
(c) Amount recognized in Balance Sheet (Rs. In Crore)
LEAVE ENCASHMENT
. PENSION (Funded) GRATUITY (Funded)
Particulars (Un Funded)
2021 2020 2021 2020 2021 2020
Estimated Present value of 9856.98 9108.28 913.11 1018.67 506.57 503.96
obligations as at the end of
the year
Actual Fair value of Plan As- 9856.98 9108.28 1295.29 1400.86 - -
sets as at the end of the year
Unfunded Net Liability recog- -- - - - 506.57 503.96
nized in Balance Sheet
Funded Net Assets to be rec- - - 382.18 382.18 - -
ognized in Balance Sheet
(d) Expenses Recognized in Profit & Loss (Rs. In Crore)
GRATUITY LEAVE ENCASHMENT
. PENSION (Funded)
Particulars (Funded) (Un Funded)
2021 2020 2021 2020 2021 2020
Current Service Cost 243.51 225.02 61.19 59.40 36.24 36.05
Interest Cost 613.04 635.53 63.13 98.18 31.74 32.72
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IS SR TR ST arH (695.56) (701.70) (89.95) (107.11) - -
¥ # ygarT w1 fRad SAifee 966.49 398.17 (12.37) (317.61) 11.82 62.04
(@) / BT
A @ g1 TTd | gHTRG & 1127.48 557.02 22.00 (267.14) 79.79 130.81
I §d T
|| U= faefedt / dhow IUGE] AL R! AR | AR CIUGE] CIUGE]
e & 3i=IEH I U XbH
() UM T A=yt U gRT SrRfEr Ay wferraar: (3PS %H)
CRIEE I It A
faarur
2021 2020 2021 2020
% ) BT forad
&% WHR gfayfaar 331 2.59 7.47 8.33
I WHR fayfaar 2.20 3.52 26.20 33.97
tieag / diuwsirg/sike drel § fawr 413 5.55 12.57 15.99
3 faaw 89.87 87.91 51.97 40.25
9 ) SfPel forad 0.49 043 1.77 1.46
) gA-UA Pt ARG 9P Ga IRAaD A (WG fvid & = d sifegam) (3THS %H)
¥ (i) =gt (Riftrm) JaHTY Th BT (R i)
2021 2020 2021 2020 2021 2020
TSI R 7.11 6.81 7.04 6.82 7.01 6.82
o1 TR TR UniRia e 7.54 8.25 6.82 7.76 -
=
9 gfs B TR &) 5.00 5.00 5.00 5.00 5.00 5.00
STt TR ufeha ST giie Hhise SATA e hise STHT e Hide
B) ATHITd JHA . PRIS H)
PRENEIRE Iegdt () S[IDT THIHRU (R fAferep)
ﬁaTUT — o o o] M~ — o [e)] (o] M~ — o o o] N~
[aN] [aN] — — — [aN] Al — — — ol feV| — — —
R QIR | ||| R|{IL| || |8
: @ |z || |a|lyg|ls|ag|s]s
lflT.rF-lT ST WR ST S § |2 § - % < | 5
grioH @1F) / Ay - | ¢ 2 o c | e
S S o o s o ® ~ — g [N [oN — o)} o\
EIERICURIETIRR N B o B = O B (il = 5 § N § o 5 E E
e (817 / oy S|E|(8| 8] |2m ~ |8

i Teaidh- & dgd YTdt 3a- g & STHMT H, TS SRTaT IR IRafdes ar, Garesifa, a8, uerafa iR o Teferd HRa!
T HHAR SR & A1 7 3yl @) Rare # for mar 2
fae=h wmarsll & Tay # HraRt A e & e afe H18 ysdier siuféd § o gEe & v H 98 el 3
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Expected return on Plan Asset (695.56) (701.70) (89.95) (107.11) -- --
Net Actuarial (Gain)/Loss 966.49 398.17 (12.37) (317.61) 11.82 62.04
recognized in the year
Total expenses chargeable in 1127.48 557.02 22.00 (267.14) 79.79 130.81
Profit & Loss Account
Amount received from N.A. N.A. N.A. N.A. N.A. N.A.
Il Pension optees/ employer’s
contribution of PF
(e) Investment percentage maintained by Pension & Gratuity Trust: (Figures in %)
Pension Trust Gratuity Trust
Particulars
2021 2020 2021 | 2020
a) Debt Instruments
Central Government Securities 3.31 2.59 7.47 8.33
State Government Securities 2.20 3.52 26.20 33.97
Investment in PSU /PFI / Corporate Bonds 4.13 5.55 12.57 15.99
Other Investments 89.87 87.91 51.97 40.25
b) Equity Instruments 0.49 0.43 1.77 1.46
(f) Principal actuarial assumptions at the Balance Sheet Date (expressed as weighted average) (Figures in %)
PENSION GRATUITY LEAVE ENCASHMENT
Particulars (Funded) (Funded) (Unfunded)
2021 2020 2021 2020 2021 2020
Discount Rate 7.11 6.81 7.04 6.82 7.01 6.82
Expected rate of return on 7.54 8.25 6.82 7.76 - --
Plan Assets
Expected Rate of Salary 5.00 5.00 5.00 5.00 5.00 5.00
increase
Method used Projected Unit Credit Projected Unit Credit Projected Unit Credit
(9) Experience Adjustments (Rs. In Crore)
PENSION GRATUITY LEAVE ENCASHMENT
(Funded) (Funded) (Unfunded)
Particulars
— o [o)] © N~ — o (] [eo] ~ — o [o)] © N~
a Y — — — S I - — — al ol — — —
o o o o o o o o o o o o o o o
[aV) Al [aV] Al Al (9] Al Al [aV) Al Al (9] AN Al Al
© = — = = © o ()] s =
N [Te] ~— 0] [)] Ire) [(e] 0 o »
Experience adjustmenton | o § 3 s?_i, % = % N SL?-’ % : : : : :
Plan assets (Loss)/Gain - ~ - ~ el
S|l o | = = <) = | ® N S| T S a3 N 3 a
Experience adjustmenton | & | & | 2 o 21| e A 2 o o RN
A hiliti : © D ] o 0 @ 9 v | oy - - & I ©
Plan Liabilities (Loss)/Gain | @ | & | @ 0 © | ¥ | @ N~ s

The estimates of future salary increases, considered in actuarial valuation, take into account actual return on plan assets, inflation,
seniority, promotion and other relevant factors, such as supply and demand in employee market.

In respect of overseas branches, disclosures if any required for Employee Benefit Schemes are not made in the absence of
information.
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@) ufveet & forg fre e fxfta srgwm fraa @:
FET &R : TE1 & BI el Bt aRRG (G - OF f&ifdhd 31.03.2021) TWRHRT afel R F6IR @1y & T & 70 fear man g |
TR ol &R: St R et e Tfid e & 39 fafy R yaferd iR Hed IR ag ot St 7, o srafdr & e fafy w it &1 fuerT fasar s 81 GeR U Wi aeiR

IRERT & HRUN RTA TR FAIRIT a1H &R H Hgaqul gRad |

3Ta i v o erofér sremanft ara I=gdt & forw S o1 Tk SMdha .162.80 HRIS © |
18.4 AWiH UHS 17 - Wos Raifén
Tug ROféT & Ry S 3 URdla frord S gRT 3t 2007 & SRY Wit R = o srqamar 8, s SraR Ruld by oM aret @uel &1 o), driike / die Sfdh, fea Sfb g

3 ST ufmmat & arffepa fmar 71

YRT T : FRITR TUS
PRIER TUS REEIL HIARE / A SfT $ea Sf 37 S ufarar Fd
ICERYE 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
Tord 8327.09 6 638.50 5937.49 6 491.21 7739.84 7134.24 407.49 43514 | 2241191| 20699.09
gfeomy 2699.11 1158.77 259.36 (126.48) 2505.01 2102.04 320.18 333.87 5783.66 3468.20
JEfed 3 112.64 66.71
Sefed &g 0.49 1.23
R=ETATd /T 5 895.81 353368
3 TR 8.24 182.92
TG T AT RIH AT 505609 | 11878.16
STYRO ATY / g1 0.00 0.00
REGESIE] 83147 | (8527.40)
S YT
WUSAR 3Nfrr 108 651.71| 93927.21| 7077255| 8005573 | 8460037 | 76 560.54 188.56 514.58 | 264213.19 | 251058.06
JTsfed &t 9797.16 9 668.77
Fa At 27401035 | 260 726.83
WUSAR gdTd 102 669.88 | 9112666 | 6826342| 77989.56| 8188194 7484805 131.85 564.20 | 252 947.09 | 244 52847
JAEfed Sgany 411845 4339
A UAY 257 065.54 | 244 571.86

HTT @ - Ui @Us . P H)
faaror Kl ey ki

2020-21 2019-20 2020-21 2019-20 2020-21 2019-20

o 2211132 20319.18 41323 446,61 22 524.55 20 765.79
el 267 015.80 254 628.77 6 994.55 6 098.06 27401035 260 726.83

)




h) The financial assumptions considered for the calculations are as under: -
Discount Rate: The discount rate has been chosen by reference to market yield on government bonds as on the date of valuation (Balance sheet dated 31.03.2021).

Expected Rate of Return: The Overall expected rate of return on assets is determined based on the market prices prevailing on that date applicable to the period over which the ob-
ligation is to be settled. There has been significant change in expected rate of return on assets due to the improved stock market scenario.

Bank’s best estimate expected to be paid in next Financial Year for Gratuity is Rs. 162.80 Crore.
18.4 Accounting Standard 17 - Segment Reporting

The Bank has adopted Reserve Bank of India’s revised guidelines issued in April 2007 on Segment Reporting in terms of which the reportable segments have been divided into
Treasury, Corporate/Wholesale Banking, Retail Banking and Other Banking Operations.

Part A: Business Segments (Rs. In Crore)
Business Segments Treasury OOHuo_.MM:\_AﬁMo_mwm_m Retail Banking Other Banking Operations TOTAL
Particulars 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
Revenue 8327.09 6.638.50 5937.49 6491.21 7739.84 7134.24 407.49 435.14 22411.91 20699.09
Result 2699.11 1158.77 259.36 (126.48) 2505.01 2102.04 320.18 333.87 5783.66 3468.20
Unallocated Income 112.64 66.71
Unallocated Expenses 0.49 1.23

AAAMAAMWWW Operating Profit/Loss 5895.81 3533.68
Income Taxes 8.24 182.92
Provisions & Contingencies 5056.09 11878.16
Extraordinary profit / loss 0.00 0.00
Net Profit 831.47 (8527.40)
OTHER INFORMATION
Segment Assets 108651.71 93.927.21 70772.55 80055.73 84600.37 76560.54 188.56 514.58 264213.19 251058.06
Unallocated Assets 9797.16 9668.77
Total assets 274010.35 260726.83
Segment Liabilities 102669.88 91126.66 68263.42 77989.56 81881.94 74848.05 131.85 564.20 252947.09 244528.47
Unallocated Liabilities 4118.45 43.39
Total Liabilities 257065.54 244571.86
Part B - Geographic segments

Domestic International Total
Particulars 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
Revenue 22111.32 20319.18 413.23 446.61 2252455 20765.79
Assets 267015.80 254628.77 6994.55 6098.06 274010.35 260726.83
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Mg 3TEEH & Azl 31 faavor

PH 9. am LCRIG]
1. oft. G ST ST 3eAE g e TR-BRIUTE® HeRId
2. . SIS YIRE T/ R, 318 THg@aa Teit W TR-PRIUTTD Fe2d

3, ot Mg e <ft WA TR-pRIUTE® He=eH

2019-20 T 2020-21 & SR TAHIAD D! B Ia 3R USRI WeATe BT faavor:

. iy X (&) | uisfae ik %)
. 9. amw qgA™H
(2020-21) (2019-20)
1. | ot oref ufew S TaiY ERe 7 I HRIUTas SfUsRt 23,31,943.12
2. | RHa IR U4 yay Fe=e 7 T eriuTasd SRt 8,06,196.00** 31,70,352.00
3. | oo R Maraa | Frfures Ao 29,23,332.00 28,27,143.00
4. | g uw. it FHrRIueS Fe® 2,090,749 42
5. | ot & warfEmE Ud BRI FeRId 25,13,749.24**
ORI | Ia9 9 U, - ST, e amTa Tiede M, Gt YATS IhmT AR IS T A € |
gy BT U
18.6  AWiHT HIFD 20-Ufd AR Mg . IS H)
o 2020-21 2019-20
Sl WRYRSD! & AT HR & 971G I ATY (3. PRSI H ) 831.47 (8 527.40)
YIRS SfiTd et DRI Bt TRem 1643,69,88,324 10,675,590,332
Td qY1 HH fbT gu ufd =R 3mg Rs.0.51 Rs.(7.99)
gfcr AR T T Rs.10.00 Rs.10.00

18.7 AWiHA UHS 21 TRfFa faxfty faawor _fivwew) ok d@ie am® 23 - TP faxia faavon & waifieew
o Az fore a9 315 srgult Tt =18t 8, fheft wafepa faxfta faavur &t uegfar smazas A awsh 1€ 2 |

18.8 AP HIFD 22: 3T W HA & AT @i 3. TS H)
31.03.2021 31.03.2020
Rremn s ST ity St

R gl R geag™ 129.69 66.15

FHAR TH &b fore urge™ 343.94 231.42

dRaryfSal & forg urau™ 176.44 164.61

3= gl & fore urgym 35.18 29.78

O IRfod it & forg uraem 16.62 17.82

Tl & Y urae= 0.00 0.00

oy uraer= 0.00 0.00
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The details of the Directors of IIBM
S.No. Name Designation
1. Mr. Santhanam Vangal Jagannathan Chairman and Independent Non-Executive Director
2. Datuk Bhupatrai a/l Mansukhlal Premiji Independent Non-Executive Director
3. Mr. Goh Ching Chee Independent Non-Executive Director

Details of Salary and Performance Incentive paid to Whole Time Directors during the year 2019-20 and 2020-21:

sI Remuneration* Remuneration*
No- Name Designation Amount (Rs.) Amount (Rs.)
' (2020-21) (2019-2020)
1. Shri Partha Pratim Sengupta Managing Director & Chief 23,31,943.12 -
Executive Officer
) Ex - Managing Director &
2. Shri Karnam Sekar . . . 8,06,196.00** 31,70,352.00
Chief Executive Officer
3. Shri Ajay Kumar Srivastava Executive Director 29,23,332.00 28,27,143.00
4, Ms. S Srimathy Executive Director 2,09,749.42** -
5. Shri K Swaminatham Ex - Executive Director -- 25,13,749.24**

*Remuneration Includes salary & allowances, salary arrears, performance incentives, leave encashment arrears and gratuity

arrears.

**Part of the year

18.6 Accounting Standard 20 - Earnings per Share

Particulars 2020-21 2019-20
Net Profit after Tax available for Equity Shareholders (Rs. in Crore) 831.47 (8 527.40)
Weighted Average Number of Equity Shares 1643,69,88,324 10,675,590,332
Basic & Diluted Earnings Per Share Rs.0.51 Rs.(7.99)
Nominal value per Equity Share Rs.10.00 Rs.10.00

18.7 Accounting Standard 21 - Consolidated Financial Statements and Accounting Standard 23 - Accounting for Invest-
ments in Associates in Consolidated Financial Statements

As there is no subsidiary, no consolidated financial statement is considered necessary.

18.8 Accounting Standard 22: Accounting for Taxes on Income

(Rs. in Crore)

Particulars 31.03.2021 31.03.2020
DTA DTL DTA DTL
Depreciation on Fixed Assets 129.69 66.15
Provision for Employee Benefits 343.94 231.42
Provision for Frauds 176.44 164.61
Provision for Other Assets 35.18 29.78
Provision for Restructured Advances 16.62 17.82
Reserve for Severance Pay 0.00 0.00
Special Reserve 0.00 0.00
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Provision for NPA 5359.16 5673.93
Foreign Currency Transtation Reserve 152.05 76.03
Others 569.55 178.13 249.94 72.22
Total 6630.58 330.18 6433.65 148.25
Net DTL /DTA 6300.40 6285.40

18.9 Accounting Standard 26 - Intangible Assets

The software acquired for core banking system is
treated as intangible asset and amortized over a
period of 3 years.

18.10 Accounting Standard 27 -
Reporting of Interests in Joint Ventures

Financial

Our Bank (with 35% share) has floated a Joint
Venture at Malaysia along with Bank of Baroda (40%)
and Union Bank of India (erst while Andhra Bank now
merged with Union Bank of India) (25%) by name
INDIA INTERNATIONAL BANK (MALAYSIA) BHD
(IIBMB). IBMB has an Authorized Capital of MYR 500
Mio. The Joint Venture’s Paid up Capital is MYR 330
Mio. (previous year MYR 330 Mio.)

As on 31.03.2021, Bank’s investment value in the
Joint Venture as per the books stands at Rs.193.44
Crore (Original Investment value Rs.199.58 Crores
as reduced by Diminution in Value of Investments
amounting to Rs.6.14 crore).

18.11 Accounting Standard 28 - Impairment of
Assets

Fixed Assets owned by the Bank are treated as
‘Corporate Assets’ and are not ‘Cash Generating
Units’ as defined by AS-28 issued by ICAI. In the
opinion of the Management, there is no impairment
of any of the Fixed Assets of the Bank.

18.12 Accounting Standard 29 - Provision for
Contingent Liabilities and Contingent Assets:

The guidelines issued by the Institute of Chartered
Accountant of India in this respect have been
incorporated at the appropriate places.

19 Additional Disclosures

19.1 Concentration of Deposits,
Exposures and NPAs

Advances,

19.1.1 Concentration of Deposits

(Rs. in Crore)

Deposits of the Bank

Particulars 2020-21 2019-20
Total D its of I
ota _eposns of twenty largest 10853.40 12414.97
depositors
Percentage of Deposits of
twenty largest deposits to Total 4.52% 5.57%

19.1.2 Concentration of Advances (Credit Exposure

including derivatives)

(Rs. in Crore)

Particulars 2020-21 2019-20
Total Ad to twenty | t
otal Advances o twenty 1argest | 1554311 | 14944.73
borrowers
Percentage of Advances to
twenty largest borrowers to Total 11.13% 11.09%
Advances of the Bank

19.1.3 Concentration of
Investment exposure)

Exposures (Credit and

(Rs. in Crore)

Particulars 2020-21 2019-20
Total Exposure to twenty largest
xposure fo twenty farg 20759.71 | 25906.85
borrowers / customers
Percentage of Exposures to
twenty largest borrowers/ cus- o o
tomers to Total Exposure of the 9.32% 10.84%
Bank on borrowers/ customers
19.1.4 Concentration of NPAs
(Rs. in Crore)
Particulars 2020-21 2019-20
Total Exposure to top four NPA
Xposu p o 3890.10 |  4570.30
accounts
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19.1.5 Yol -ar 3R/ el nfRmar &, TS H)
2020-21 2019-20
ST AT A A SH gAH P
®.9. ax Fa AP BT I Fuly | pa sl | Twa | R Fuly
JHd TIUY
EEap) IPACIUY | HTIPET | TINT | Hod T
CAR' GGG @} gfa=raan
3 | Ul &
1. PN g grafd fa-
- 30404.58 2606.93 8.57 2916670 | 2424.92 8.31
2. il 85 IUR &
SREREECUEEED 12752.93 1674.84 13.13 1312027 | 1907.72 1454
3T
3. | ¥am 14920.99 1311.78 8.79 12867.57 1382.66 10.75
4. | IRgas HUr 10312.29 896.77 4.14 12578.93 520.56 4.14
P (30) 68390.79 6490.31 9.49 67733.47 | 6235.86 9.21
3T R Ty &
1 oM a - 6067.54 9.10 0.15 1068.27 2.75 0.12
. SR . . . . . .
2. I 14489.99 7583.56 52.34 2600153 | 11678.63 44.92
3 Iy 16248.84 1825.93 11.24 11139.74 1722.66 15.46
4. G HUT 32975.24 41427 1.27 27532.16 272.80 0.99
5, Qe BT 1424.26 0 0 1296.23 0 0
A (3M) 71205.87 9832.87 13.81 67037.93 | 13676.84 20.40
A (31+3MM) 139596.66 16323.18 11.69 134771.40 | 19912.70 14.78
19.2 TSI SMMFRTAY BT Hea (TS gRT UHIOr) %, TS H)
faazor 2020-21 2019-20
30T B Fohdl TUT (TRS QW) 19912.70 33398.12
¥ & SR A (@S 3ol KA 3683.68 6787.16
3 A/ HiS[ET Wra § hise -508.33 438.17
3U-anT (3) 23088.05 40623.45
‘EIETWQ :
i AT 455 .41 1 247.06
i. TR (S 3 T Wl 7 4 1 T agferdl 1 Brs ey iR 1212.68 2 66391
TIIRAIRIETT ol foew! Tfgq)
iii) Ap-Id! ©U/ Y R ¥ ¥ g JNd ST 4618.21 16 406.61
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19.1.5Sector-wise Advances / NPAs (Rs. in Crore)
2020-21 2019-20
; P
S. Outstanding Percentage of | Outstanding :e):cg:l;:ge
No SECTOR Total Ad- Gross NPAs to Total Gross
Gross NPAs NPAs to total
vances total advances Advances NPAs .
in that sector advances in
that sector
A. Priority Sector
1. Agriculture and allied
activities 30404.58 2606.93 8.57 29166.70 242492 8.31
2. Advances to Indus-
tries sector eligible as
. . 12752.93 1674.84 13.13 13120.27 1907.72 14.54
priority sector lending
Services 14920.99 1311.78 8.79 12867.57 1382.66 10.75
Personal Loans 10312.29 896.77 4.14 12578.93 520.56 414
Sub Total (A) 68390.79 6490.31 9.49 67733.47 6235.86 9.21
B Non Priority Sector
Agricult Ili
1, griculture and allied | g7 54 9.10 0.15 1068.27 2.75 0.12
activities
2. Industry 14489.99 7583.56 52.34 26001.53 11678.63 44.92
3. Services 16248.84 1825.93 11.24 11139.74 1722.66 15.46
4. Personal loans 32975.24 414.27 1.27 27532.16 272.80 0.99
5. Food Credit 1424.26 0 0 1296.23 0 0
Sub Total(B) 71205.87 9832.87 13.81 67037.93 13676.84 20.40
TOTAL (A+B) 139596.66 16323.18 11.69 134771.40 19912.70 14.78
19.2 MOVEMENT OF NPAs (Rs. in Crore)
Particulars 2020-21 2019-20
Gross NPAs as on 1st April (Opening Balance) 19912.70 33398.12
Additions (Fresh NPAs) during the year 3683.68 6787.16
Other Debits / Credits in Existing Accounts -508.33 438.17
Sub-total (A) 23088.05 40 623.45
Less:-
() Up-gradations 455.41 1247.06
(i) Recoveries (excluding recoveries made from upgraded ac- 1212.68 2 663.91
counts)
(iii) Technical Write-offs / Prudential Write-offs 4618.21 16 406.61
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iv) TR 3n1f Y farg) 423.80 377.05
v) faf g Iar g 54.77 16.12
IU-Fd 6764.87 20 710.75
31 9Td & fore woa sFste smfrar
(T 2) (3-8 16323.18 19 912.70

19.3 TP =0 A T2 WA A STe $) Ay ®. IS )

faa=or 2020-21 2019-20
1 30 B At / YS Rdt 1 RIS Ay 30641.89 16 823.54

N7 9 & SR a2 TN § ST MW bt / GSRad a8 3806.01 15 259.41
JU-TNT (Q) 34447.90 3208295
YT Yd & 9u1 § g B STal T WTal § deb-iepl/ agent auT g Rre aget @f) 3380.43 1441.06
31 A (T-aY) 1 3ifaw semn 30 641.89 30 641.89

19.4 fae=ft enfemal, st enf&ral ik Iea

faazor 2020-21 2019-20
Fa et 15852.71 13 560.37
Fd eI SRTAT 1519.29 122832
% ahz sweaaﬂm 462.92 446,61

19.5 a1 U= o} WIHord gadtd (R aaie- -argust
¥ TR FAH frar o Srifdra § )

yraforg Taddt &1 AW

G

19.6 99 & SR ATT-HR P e fpT T¢ yraem=i Y |4 :

faa=or 2020-21 2019-20
MR & forg Uraem 23.24 13.56
MR B & g uraem= -15.00 169.36
fRad uraum™ 08.24 182.92

19.7  UIGYH 3R AMTHRIPAIE -5F 37

@ HASH He @A § Ig MY $ ded T T yayE SR
3T RGN BT 3T 3T fIaRoT

faa=or 2020-21 2019-20

R R e @ e -164.99 48731
gy
3Sie 3T & o uraem 3942.66 11 171.83
AHS AT & forg wraem 881.44 116.62
Fifdg 19 IF®6 H Bg 97,00
3TH VIS UraeT '
gt @Tdl & fere uraur -3.45 -97.63
3 HW P U ggyE
CMRAT #R 9 JuRT & 8.24 182.92
afgd)
3T UTgYT g TH DTS 400.43 103.03
I 5064.33 12061.08
19.8 R WU (. PS H)
? faa=ur 2019-20 | 2018-19

SRR yrae™ Jrd d
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. ARar-ay # fhu MY SRR
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(iv) Sale to ARC etc 423.80 377.05
(v) Exchange Fluctations / Others 54.77 16.12
Sub-total (B) 6764.87 20710.75
Gross NPAs as on 31st March
(Closing Balance) (A-B) 16323.18 19 912.70
19.3 Movement of Technical Write off (Rs. in Crore)
Particulars 2020-21 2019-20
Opening Balance of Technical / Prudential Write off as on 1st April 30641.89 16 823.54
Add: Technical / Prudential Write offs during the year 3806.01 15 259.41
Sub-total (A) 34447.90 32 082.95
Ic_);s; ;icri\sle;e:az?; 3:;; e;g;ustments in Technical / Prudential written 3380.43 1 441.06
Closing Balance as on 31st March (A-B) 31.067.47 30 641.89

19.4 OVERSEAS ASSETS, NPAs AND REVENUE

(Rs. in Crore)

19.7 Provisions and Contingencies — Break-up

Break up of ‘Provisions and Contingencies’ shown under

the head Expenditure in Profit and Loss Account

Particul 2020-21 2019-20
articulars (Rs. in Crore)
Total Assets 15852.71 13 560.37
Particulars 2020-21 2019-20
Total NPAs 1519.29 122832 Provisions for depreciation
Total Revenue on Investment / Written -164.99 487.31
462.92 446.61 k
(Netting of H.O. Interest) bac
Provision towards NPA 3942.66 11 171.83
19.5 Off-Balance Sheet SPVs sponsored (which are Provision towards 881.44 116.62
required to be consolidated as per accounting norms) Standard Assets ) ’
ti t Provision f
Contingen rovnspn or N 97.00
Standard Adv Covid 19
Name of the SPV sponsored Provision for Restructured
-3.45 -97.63
. accounts
Domestic Overseas —
Provision made towards
_ B Income Tax (including 8.24 182.92
Deferred Tax & Wealth Tax)
. i Other Provision and
19.6 Amount of provisions made for Income Tax during . . 400.43 103.03
] Contingencies
the year: (Rs. in Crore)
Total 5064.33 12061.08
Particulars 2020-21 2019-20
19.8 Floating Provisions (Rs. in Crore)
Provision for Income Tax 23.24 13.56 S. No. | Particulars 2020-21 2019-20
Provision for Deferred Tax 15.00 169.36 Opening balance in
(a) the floating provisions -- -
account
Net Provision 8.24 182.92 -
The quantum of floating

(b) provisions made in the

accounting year
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4 aﬁfﬁ $""ﬁf.;m§ e 3272 2026 e B ST B —Fad & SieR & RIbraa &1 FaR0
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19.9.2 UTEP! A 9F &I U Rrpradl & urda 2 smur
Romdi e1emuR @y | a8 & g | e |[RedadsIRATT | 9d & R dfaa 5%, 30
TafRra Rreraa) dfed Remdl | SRATw | Remd sidend | Renda # en feara
Eaksic:) Remd @t | sl /sR a1 % ftre wifea
= Rremadl a1
£arc | |
1 2 3 4 6
T ay (faad 2020-21)
é.“"c/”'q'w/smg”r:'* 718 75413 (+)196.58 226
TuH / Sfse a18 1906 61478 (+)112.15 1119
Fige Bre 85 1363 (+)7.08 21
FHUT 3R 3hBH 16 1363 (-)14.38 74
9% / gTue / fod 8 310 (+)79.19 7
3 539 9223 (+)51.74 576
A 3272 151084 2026
fower o (faad 2019-20)
Ws;s ¢ / HTRe / S 3657 130429 (+)18.59 1906
Ty / Sfae &8 1561 25427 (-)42.82 718
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Amount of draw down Maintainable complaints received by the Bank from
made during the ac- OBOs
(©) counting year (Trans- - - .
ferred to Counter Cycli- 5 Number of Maintainable
cal Buffer) complaints recived by the 1563 2379
Closing balance in the Bank from OBOs
(d) floating provisions ac- -- -
count 5.1 | Of.5, number of com-
laints resolved in favour 1352
19.9 Disclosure of complaints P 2298
i . . of the Bank fom OBOs
19.9.1 Summary Information on complaints received by
the Bank from Customer and from the OBOs. 5.2 | Of.5, number of com-
S. Particulars Previous |Prevous plaints resolved through 208
No. Year Year conciliation/mediation / 8
2019-20 2020-21 advisories issued by Bos
Complaints received by the Bank from its customers
1 No. of complaints 5.3 | O£.5 Number of
pending at the beginning 5365 3272 complaints resolved after 3 3
of the year passing of AWARDS BY
2 No. Qf comp!alnts 166745 151084 BOs aganist the Bank
received during the year
i 6 No. of award and Un-
3 No. of complaints 168838 | 152330 . o
disposed during the year implemented within the 0
3.1 | Of which, number of stipulated time other than 0
complaints rejected by 752 731 those appealed
the Bank
4 Number of Complaints Wherever the complaints are redressed within next working
Pending of the end of the 3272 2026 day is not included in the statement
year

19.9.2 Top Five grounds of complaimts received by the Bank from cuslomers

Grounds of Complaints, Number of number of | %lIncrease/decrease | Number of com- | of 5 number
(i.e. Complaints relating to complaints complaints in the number of plaints pending at of com-
pending at the received complaints received |the end of the year | plaints pend-
beginning of the | during the over the previous ing beyond
year year year 30days
1 2 3 4 5 6
Current Year (FY 2020-21)

Internet/Mobile/Elecronic 718
nternet/Mobile/Elecroni 75413 (+)196.58 226
Banking
ATM / Debit cards 1906 61478 (-)112.15 1119
Credit Cards 85 3297 (+)7.08 24
Loans and advances 16 1363 (-)14.38 74
Cheque /Draft/bills 8 310 (+)79.19 7
others 539 9223 (+)51.74 576

Total 3272 151084 2026

Previous Year(FY 2019-20)

ATM / Debit cards 3657 130429 (+)18.56 1906
Int t/Mobile/El i 1561
n err?e /Mobile/Elecronic 56 05497 ()42.82 718
Banking
Credit Cards 49 3079 (-)21.07 85
Loans and advances 1559 (+)32.79 16
Cheque /Draft/bills 173 (+)19.31 8
others 83 6078 (+)11.20 539

Total 5365 166745 3272
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TTY UgA 2019-20 3R fUza auf & forw Raid feu mu siwet
P @G 9F & JURDAN b THg TRIUOR PI YROM
& g fobur T T, SIgT SURDdl g b iR 3T HE
YRS W/ & forg Y &1 1S Sfar-uRad-iadr
IUAH T | JUY, 37 TFhSId0l & oy H HRAT - g
THIUISR & TRUTT & SR, fawh 8 89R §& &1 3 T
DI B/ & TU T TRIUOR Y ¢ | 31T B IRRG dF,
(@TEengsinae) 8, Rrad §o ot geiar (40%), 3UsT
oS §F (35%) IR AT d& it e (25%) Tgad
I F EUA T | FAR S BT ATS3MsaHa § a¥ 2019-20
3R 1Y g 2020-21 & forw ot Bur / 34f0m & TU A Big o
TatioR T8 B, 39T 38 T=fAId R € 3R 2019-20 3R
Y H 2020-21 F 1T g & T H RO PR T |

20 STHTH ! Af&P Td SRS dT (I ] 3[R0 (SI5UEH)
(. P H)

2019-20

forawor

S Bl SaRa AR 1 URMNS
Il

R

el : g3 P 3R SIEUH gRI
gfegfd R

I @ fdid IRE @7 Sifqw
Y

21. IRfEra fad=h gu1 B QuEs)

HiRY. & uRud wiR/2013-14/620 W RS /2013-
14/448 & IR, ITETSH & IYRSGA! & JUHHTS o Faifdd
3PS AT UTd fhT o & 3R SRaH Ueie fIHTT gRY
SRfE fag=t a1 o arel SHsAl & Ul & ¢ Yol g
3féra ifaRad UTaUT Pt 0T BT RSB fHaT ST ® |

2020-21

1167.05 802.52

230.56 376.62

2545 12.09

137216 | 1167.05

19.14  $gT 70 TRITIR FFTH  §o 3 oRefters ARG 85 / 21.06.200 / 2013-14
fei® 15 SHART 2014 SR F Al & SHTAR 3 °GThl B
gz 2020-21 | 2019-20| . 4.88 XIS BT HRIE =l Yo TRIUIGR S 1 T1aerT
ﬁo‘mél‘s’mﬁ% . &% & U 31.03.2021 HI 11.08 HRIS TTT
. PTUEUHE |
3T YU THIUIGR &1 Pdl AR
& ¥ 22. fufefedt vave Srqurd R uwadur
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IO 111 it g aRuEg a8F ¥ 1 310d 2013 B ARG
e e AR A3 2ot o e o
THIUISR & $¢1 40 TRIUIoR &1 g o e 3T 3R)
ki o1 Sy e o e 01 9
. AR AT ST U HGTT 01 AT 2019 T T
<2 g0 TRIOR W 3 e & BT | S & RTT iR 95 weH $39 & g, 9y 2015 &
faor ok o1 W A R Fame fore =g77a e 60% ot St foh 1 SR 2015 T UuTa o U
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19.9.3 Letters of Comfort (LoC)

Particulars 2020-21 | 2019-20
Letters of Comfort issued during
the year
Letters of Comfort outstanding as 3 B

on 31st March

Assessed financial impact - -

Cumulative Assessed Financial

Obligation
19.10 Bancassurance Business (Rs. in Crore)

S. .

No Nature of income* 2020-21 2019-20

(a) For sellln.g. Life Insur- 213 517
ance Policies

(b) For selling No.n.Llfe 23.91 20,54
Insurance Policies

(c) For Selling Mutual

2 2

Fund products 0.29 029

(d) Others (specify) - -
Total 26.33 23.87

* Fees/Remuneration received in respect of the Bancassur-
ance Business undertaken by the Bank.

19.11 Disclosures relating to Securitisation NIL

(previous year — NIL)
Credit Default Swaps (CDS) NIL
(previous year — NIL)

19.12

19.13
19.14

Draw Down from Reserves N.A.

Intra-Group Exposures
(Rs. in Crore)

Previously the figures reported for 2019-20 and earlier years
was mentioned under the assumption of group exposure to
borrowers of Bank where any interchangeability of limit is
available to other group borrower accounts/entities within the
borrower group. However as per the definition of India - Group
Exposure relating to this disclosure, the exposure in the form
of Loans/Advances to other entity of our Bank overseas is Nil.
As on date we have only one entity “India International Bank
Malaysia, Behard (IIBMB) which is a joint venture of Bank of
Baroda (40%), Indian Overseas Bank (35%), and Union Bank
of India (25%). Our Bank had no exposure to IIBMB in the form
of Loans/Advances for the year 2019-20 as well as 2020-21,
Therefore it is rectified and reported as “Nil” for 2019-20 as
well as 2020-21.

20 Transfer to Depositor Education and Awareness Fund

(DEAF) (Rs. in Crore)

Particulars 2020-21 | 2019-20
S
ommoeesb I

21 Unhedged Foreign Currency Exposure (UFCE)

As per RBI circular ref no. RBI/2013-14/620 & RBI/2013-14/448,
data relating to UFCE of borrowers from individual branches
is obtained through online and consolidated working of the
required additional provision and capital for Exposures to
entities with Unhedged Foreign Currency Exposure is done at
Risk Management Department.

The Bank has estimated the provision towards Unhedged
Foreign Currency Exposure to their constituents in terms of
RBI Circular DBOD.NO.BP.BC.85/21.06.200/2013-14 dated
January 15, 2014 at Rs.4.88 crore. However, the Bank holds
provision of Rs.11.08 crores as on 31.03.2021 against the

Particulars 2020-21 | 2019-20 same.
Total amount of intra-group expo- 22. Disclosure on Liquidity Coverage Ratio
sures Qualitative Disclosure about LCR
Total amount of top 20 intra-group Basel Il capital regulation has been implemented from April
exposures - - 1,2013 in phases and it was to be fully implemented-as on
March 31, 2019. Further RBI also introduced Basel lll Liquidity
% of intra-group exposures to total Coverage Ratio (LCR) to be implemented by banks in India
exposure of the bank on borrowers/ - - from January 1,2015 with full implementation being effective
customers from January 1, 2019. With a view to provide transition time for
banks, the requirement was minimum of 60% for the calendar
Details of breach of limits on intra- year 2015 i.e with effect from January 1, 2015 and rise in equal
group exposures and regulatory - - steps to reach the minimum required level of 100% on January
action thereon, if any 1,2019
209
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TAHSR 30 &1 a gem aral <ffg ara uikesa ¥ 5o & fae vaf I ures aret ava Sufty (@rerer) gRfdd a- & fae
Sopi T GHIfad RedT TIUH F OIT I hl Bt Ui AT B STl Sl g

TAHISR B GRS :
I U aTell avel Uil (TIaguades) &l €idh
AT 30 PSR 3T b Bl el Febd! yaTe @fRTH)

I TUIGT ATl aRa Hufd (TIRIUAUTs) & Wi o, TREual ot & St 8, srufd wR 1 3R W 2 Yufty | WR 2 Thew &
T Heg-3HRURAT F SMYR TR TR 2 T MR R 2 o uRqufat & Iu-faufor fovar siar g1 vl ot & wnfiye fee o= ara
U d € off o & I a9 3afd & Ugd A Hivie § | TR 1 1 §uRy 0 wekdl & 1Y § oaie TR 2 §, 2 Tl July
TATH 15 Herd! R WR 2 o Ty & YUy, AaH 50% Herdl & A g |

Fd aa T IR B 3ATa 30 Has A F o pa sfém Tl sfeiaT I weldt & wu § R faan mar 81
P AT I TSt B T At AT a1 eIl SR de-say Wie ufdagarsit & gom A9 AW YR I
O R BI AT ©, o TR d &G B a1 & 81 B IHIE B § | $A U Tt UaTg B 0T & &1 Widgrerds it
@ faftra Afor & fore SoTan [ IR &Y 07 HRb BT e € o WR I Fa s Tl 9fgafg F 75% F $dl HU adb Udg
Ht Iufie AT |

JREI3TS 7 3T TRUF REI3MTS/2019-20/217 SR AR . . 65/21.04.098/2019-20 i 310a 17,2020, & A8
3 gferd fopa o1 i dot 31 Fafafed 0 & Taiiem w@s &t safa g -

fFISR 1, 2020 J A 31,2021 dH 90%
30 1, 2021 & M 100%

foxita avf 2020-21 & IR} faATE 3R FHTE faATE) A 2020 F forw Tawiam &1 faarur:
gfaror 31.03.2021 31.12.2020 30.09.2020 30.06.2020 31.03.2020
LEC 63 651.97 56 605.49 58 996.15 55 401.80 53381.25
P fad Aodl | 37 684.23 28 366.04 24 33374 25 656.02 24 893.19
CIRIEE
% T T3k 168.91% 199.55% 242.45% 216.00% 214.44%

A 2021 fomel & e o 3 Tt B feag IR Taiiem &1 TUMT 61 § | 9 1 TeRii3R 31.03.2021 & FHIG fadTe! & forg
(aATEt 4 fa<ita o 2020-21) ufafeT 3T & SMUR TR 168.91% & 3R 98 AR 2021 Pt JAT foHTe! & foIw RefenE gry
Ut 90% 1 I FATH SMaRgHar & IR el § | §& & U YR Ah <! afgtiad & fo g aRefan © |

faqa AETE® UscIaRul ey & T H fear g |

S T dRaar YewH S &1 Tuaud Hifd 7 fafame FuRon or snamfva § | <=t g fae=h g enf Suar uewm afiifa (3o
oI RO HRA § | I SIS 3 3fep! B I B BT WMl 91 8q PR veH far § aife ae gfifda fear o & f
G it & fafaedr & SR 98 9% & URETeH Sa=gedl & e § | 3! & 9t Ta Hhad d& & IS & 90d- 99
R Y fPTSa g | ¢ / A Taitem Raifén & sifafved, Fafid 0 3 d& & dRed Sl &1 3T B 8g s
e Tifaftie drarr faarolt TuR BT § |

¥ 3ifard sazaddrsl & SR TSR Fa% & U H gt U I TIRUaT &1 91T 3G 38T & | Gl ST $d faaaiso
At BT T T ©, SR U e Hid fafay € | vaerm &1 01 § 36§ 1 Uiaws &t sieuapiicies saxaasdradl o1 OR1 =
¥ forg ot aReAdT HaR g

)

N
D

&




»

£
&

Y

The LCR promotes short term resilience of banks to potential liquidity disruptions by ensuring that bank have sufficient high
quality liquid assets (HQLA) to survive an acute stress scenario lasting for 30 days.

Definition of LCR:

Stock of high quality liquid assets (HQLASs)

Total net cash outflows over the next 30 calendar days

In the stock of high quality liquid assets (HQLA), there are two categories of assets, viz. Level 1and Level 2 assets. Level 2 assets
are sub-divided into Level2A and Level2B assets on the basis of their price-volatility. Assets to be included in each category are
those that the bank is holding on the first day of the stress period. Level-l assets are with 0%haircut while in Level 2, 2A assets
are with a minimum 15% haircut and Level 2B Assets, with a minimum 50% haircut.

The total net cash outflow is defined as the total expected cash outflows minus total expected cash inflows for the subsequent
30 calendar days. Total expected cash outflows are calculated by multiplying the outstanding balances of various categories or
types of liabilities and off-balance sheet commitments by the rates at which they are expected to run off or be drawn down. Total
expected cash inflows are calculated by multiplying the outstanding balances of various categories of contractual receivables by
the rates at which they are expected to flow in up to an aggregate cap of 75% of total expected cash outflows.

RBI vide its circular RBI/2019-20/217 DOR.BPBC.N0.65/21.04.098/2019-20 dated April 17, 2020 advised that the banks are
permitted to maintain LCR as under:

October1, 2020 to March 31, 2021 90%

April1, 2021 onwards 100%

Details of LCR for the four quarters of FY 2020-21 & Quarter ended March 2020:
(Rs. In Crore)

Detais 31.03.2021 31.12.2020 30.09.2020 30.06.2020 31.03.2020
HQLA 63651.97 56605.49 58996.15 55401.80 53381.25
Total Net cash 37684.23 28366.04 24333.74 25656.02 24.893.19
Outflows

168.91% 199.55% 242.45% 216.00% 214.44%

Bank has calculated LCR for all working days over the March 2021 quarter. Bank’s LCR for the quarter ended 31.03.2021
stands at 168.91% based on daily average of three month (Q4 FY 2020-21) and is well above the present minimum requirement
prescribed by RBI of 90% for the Quarter ended March 2021. Bank is having enough liquidity to meet sudden cash outflows.

The detailed Quantitative disclosure is placed as Annexure.

Liquidity Management in the Bank is driven by the ALM Policy of the Bank and regulatory prescriptions. The domestic and
overseas centres are reporting to the Asset Liability Management Committee (ALCO). The ALCO has been empowered by
the Bank’s Board to formulate the Bank’s funding strategies to ensure that the funding sources are well diversified and is
consistent with the operational requirements of the Bank. All the major decisions of ALCO are being reported to the Bank’s Board
periodically. In addition to daily/monthly LCR reporting, Bank prepares daily structural Liquidity statements to assess the liquidity
needs of the Bank on an ongoing basis.

The Bank has been maintaining HQLA mainly in the form of SLR investments over and above the mandatory requirements. Retail

deposits constitute major portion of total funding sources, and such funding sources are well diversified. Management is of the
view that the Bank has sufficient liquidity cover to meet its likely future short term requirements.
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22 fufefesdt vavw srguma &1 ysdiawor (. IS H)
$H-20 9 -19 fRydar -20 Rydex -19 feiar -20 feziar -19 it -21 ure -20
FasyiRa | Fa uiRa Fq pauld | FaeuRa | Faula Tq FHd IiRd Fa FHd IiRd Fa Hd HIRd Fa oyl Fa FHd IiRd
oo | g | | o) s 3 || e | S | |
( ( ( ( ( ( (
Fg TUTa aRadT SR
1 | $a 3= ToEd
TR TR (T T,
W@y 55401.80 58996.1 56605.49 52002.21 6365197, 53381.25
BEZARCIN
5| g it 4 159169.06] 15490.000  57537.26 503576  161760.93]  15244.25 151806.48]  14352.98 202497.98  19124.63 149238.98| 1469521 187881.38 17502.37| 187460.27|  18438.45)
feed s 9 S,
oraet
(i | R 8538.05 42690  14359.37 71797 18636.91 931.85  16553.37 827.67| 2250344 112517  4973.76| 24869 2571530 1285.77| 6151.61 307.58
Gy | o7 RR v 150631.01] 15063.10|  43177.89]  4317.79  143124.02] 1431240 135253.11|  13525.31| 17999454  17999.45 14446522 1444652 162166.08 16216.61 181308.66|  18130.87
3 | omfayd e faxfiom
Sl 59839.05 14469.74 39467.13| 10550.10 58727.81| 12905.68| 22112.30] 9902.76 23143.98 10912.56| 44337.97| 13105.57| 43370.14| 21693.47| 26916.97| 12020.63
() | aRaeTEe S
0.13 003  19827.38 1048.45 0.13 0.03 0 0 0.18 0.04 0.13 0.03 0.13 0.03 0.13 0.03
(i)
S @t BigeR 59838.92] 14469.71  19639.75 9501.65  58727.68|  12905.65 2211230 9902.76  23143.80]  10912.52| 44337.85 13105.54| 43370.01| 21693.44| 26916.84  12020.60
uiféa
ity | sruferyfa Bur 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4 | smfayd Ui faxiia= 329,50 0 138.89 138.89 462.92 0 16680 0.23 426.39 35596  1149.69 0 44385 35256 2267.81 0
> RN SraTy 485.06]  440.17 23278 177.83 284.71 22505 17836 12180  4341.80 724.42 276.12]  236.13| 1230455 1276.82]  473.12 436.76
() | gT THIUIGR TS
3= ot aremait 43531 43531 171.83 171.83 219.01 219.01 115.60 115.60 362.31 362.31 23183  231.83 16941  169.41|  432.84 432.84
J Feifiq sfgats
(i) | BUr 3Gl W
IEEICRUANIRE 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
o et
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22 Disclosure on Liquidity Coverage Ratio

(Rs. in Crore)

Jun-20 Jun-19 Sep-20 Sep-19 Dec-20 Dec-19 Mar-21 Mar-20
Total Un- Total Total Total Total Un- Total Total Total Total Un- Total Total Total Total Total Total Total
weighted | Weight- Un- Weighted | weighted | Weighted Un- Weighted | weighted | Weighted Un- Weight- Un- Weight- Un- Weighted
Value ed Value | weighted Value Value Value weight- Value Value Value weighted | ed Value | weighted ed weight- Value
[average] (aver- Value (average) | [average] (aver- | ed Value | (average) | [average] | (average) Value (aver- Value Value ed (average)
age) [aver- age) [aver- [aver- age) [aver- (aver- Value
age] age] age] age] age) [aver-
age]
High Quality Liquid Assets
1 Total High Quality
Liquid Assets 45399.58 58996.1 56605.49 52002.21 63651.9 53381.25
(HQLA)
Cash Outflows
2 Retail deposits 159169.06|  15490.00|  57537.26| 5035.76] 161760.93]  15244.25 151806.48 14352.98|  202497.98|  19124.63 149238.98| 14695.21| 187881.38 17502.37| 187460.27| 18438.45
and deposits from
small business
customers of which
(i) Stable deposits
8538.05) 426.900  14359.37, 717.97 18636.91 931.85  16553.37 827.67 22503.44 112517, 4973.76) 24869 25715.30] 1285.77]  6151.61 307.58
(ii) Less stable
deposits 150631.01|  15063.10]  43177.89 4317.79) 143124.02]  14312.40, 135253.11 13525.31|  179994.54|  17999.45 144465.22| 14446.52| 162166.08 16216.61| 181308.66) 18130.87,
3 Unsecured
wholesale funding, 59839.05/ 14469.74| 39467.13] 10550.10, 58727.81| 12905.68| 22112.30] 9902.76] 23143.98| 10912.56| 44337.97| 13105.57| 43370.14/21693.47| 26916.97| 12020.63
of which:
(i) Operational
deposits (all 0.13] 0.03]  19827.38 1048.45 0.13 0.03] 0 0 0.1 0.04 0.13 0.03, 0.13 0.03] 0.13 0.03]
counterparties)
(ii) Non-operational
deposits (all 59838.92]  14469.71|  19639.75 9501.65 58727.68)  12905.65 22112.30| 9902.76 23143.80, 10912.52|  44337.85| 13105.54|  43370.01 21693.44| 26916.84 12020.60
counterparties)
(iii) | Unsecured debt 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4 M_ﬂmﬁm@a wholesale 32950 of 13889 13889 462.92 o 16680 023 42639 35596 114969 0f 44385 35256 226781 0
5 Additional
requirements, of 485.06 440.17 232.78 177.83] 284.71 225.05 178.36) 121.80] 4341.80, 72442 276.12 236.13)  12304.55 1276.82 473.12| 436.76|
which
() Outflows related
to derivative 435.31 435.31 171.83 171.83 219.01 219.01 115.60 115.60 362.31 362.31 231.83 231.83 169.41 169.41 432.84] 432.84|
exposures and
other
(i) | Outflows related to
loss of funding on 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
debt products
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TH-20 A-19 RydaR -20 RydaR -19 feziar 20 R 19 arf -21 et -20
34 Fa HIRd Fd Fo uIRd 34 o HIRd Fd Fo uiRd 34 Fa HIRd Fd Fd HIkd 34 Fa HIRd Fd P HIRd
T | o | e | oam | e | e | e | o | we | owm | e | oan | e | o | e | oo
F | Fa | F | dam | F | S | F | |
( ( ( ( ( ( ( (
BUw g 49.75 4.86 60.95 6.00 65.70 6.04 62.76 6.20 3979.49 362.11 44.29 4.31 12135.14 1107.41 40.28 3.92
6 | o SifderTd Meftam=or
] 63.19 63.19 0 0 83.27 83.27 0 0 57.88 57.88 0 0 11.62 11.62 60.06 60.06
AT
7 3 QT foRiTa STerang
41809.22 2090.47 | 52991.99 2335.29 | 47541.58 2377.08 32631.32 1269.89 39836.05 1991.80 34631.54 1038.95 14663.67 733.18 37436.88 1168.62
8 $d THe Sgas 32553.57 18237.87 30835.33 25647.66 33167.25 29075.86 41570.02 32124.52
REZARCICS
9 TR B (3T feaef T 8316.43 0 17083.36 1683.36 5663.94 0 4835.65 0 12477.31 0 4166.67 0 6993.39 0 6416.43 0
10 | yofar fFenfed veaueR 9
) 12082.85 6351.65 421.15 421.15 10734.00 5697.50 15663.64 8451.13 8064.56 4350.53 13533.57 7529.19 6645.54 3595.49 12749.12 7024.98
11 | 3Fg T 3idaig 745.66 545.90 12488.16 6380.13 997.22 804.09 2765.79 2067.02 633.61 450.70 449.07 224.53 340.66 290.32 412.69 206.35
12 | o Awg siqals 21144.94 6897.55 | 29992.67 8484.64 | 17395.16 6501.59 | 23265.08| 10518.15 2117548 4801.23 | 18149.30 7753.72 13979.59 3885.81 19578.24 7231.33
13 | PATEHRTAY
55401.80 45399.58 58996.15 50206.44 56605.49 52002.21 63651.97 53381.25
14 wﬂﬂmdn_ﬁgm._w 25656.02 9753.23 24333.74 15129.51 28366.02 21322.10 37684.21 24893.19
15 || ws ISR 216.00% 465.48% 242.45% 331.84% 199.55% 243.89% 168.91% 214.44%

[£9)




Jun-20 Jun-19 Sep-20 Sep-19 Dec-20 Dec-19 Mar-21 Mar-20
Total Total Total Total Total Total Total Total Total Total Total Total Total Total Total Total
Un- Weight- Un- Weight- Un- Weight- Un- Weight- Un- Weight- Un- Weight- Un- Weight-
weighted | ed Value | weighted | ed Value | weighted | ed Value | weighted | ed Value | weighted | ed Value | weighted | ed Value | weighted | ed Value
Value (aver- Value (aver- Value (aver- Value (aver- Value (aver- Value (aver- Value (aver- Value Value
[aver- age) [aver- age) [aver- age) [aver- age) [aver- age) [aver- age) [aver- age) [aver- [aver-
age] age] age] age] age] age] age] age] age]
mae%& liquidity 49.75 486 60.95 6.00 65.70 6.04 62.76 620|  3979.49 362.11 44.29 431| 1213514| 110741 40.28 392
6 | Other contractual funding 63.19 63.19 0 0 83.27 83.27 0 0 57.88 57.88 0 0 1162 1162 60.06 60.06
obligations
7 oomﬂmmmms%a funding | y180022| 209047| 52091.99| 233520| 4754158| 2377.08| 3263132| 126989 39836.05| 199180 | 3463154| 103895 | 1466367 73318 | 37436.88| 116862
g | TOTAL CASH
OUTFLOWS 32553.57 18237.87 30835.33 25647.66 33167.25 29075.86 41570.02 3212452

Cash Inflows

9 Secured lending (e.g.

8316.43 0| 17083.36 1683.36 5663.94
reverse repos)

o

4835.65

o

12477.31

o

4166.67

o

6993.39

o

6416.43 0

10| Inflows from fully 12082.85|  6351.65 42115 42115| 1073400| 569750 | 1566364 | 845113|  8064.56| 435053 | 1353357 | 752019 | 664554 | 359549 | 12749.12|  7024.98

performing exposures
" Other cash inflows 745.66 54590 | 12488.16 6380.13 997.22 804.09 2765.79 2067.02 633.61 450.70 449.07 224.53 340.66 290.32 412.69 206.35
AAAMAAMWWW 12| TOTAL CASH INFLOWS 21144.94 6897.55 | 29992.67 8484.64 | 17395.16 6501.59 | 23265.08 | 10518.15| 2117548 4801.23 | 18149.30 7753.72 |  13979.59 3885.81 19578.24 7231.33
13 TOTAL HQLA 55401.80 45399.58 58996.15 50206.44 56605.49 52002.21 63651.97 53381.25
14 | TOTAL NET CASH

OUTFLOWS 25656.02 9753.23 24333.74 15129.51 28366.02 21322.10 37684.21 24893.19

& _%._.FFUA_MH COVERAGE 216.00% 465.48% 242.45% 331.84% 199.55% 243.89% 168.91% 214.44%
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23. HRA-IfA® B TR AT (@ St g # We-fa 3afy & qgd §) W uddidu
faarur 2020-21 2019-20
QTal F T=AT TgT THSISR H1 ar frar mar g | - -
@ oS
P THTAT AR 2020-21 2019-20
AH® & ¥9 § Fifgpd
TG & U # e
@Tdl & HaY H FHTaT A &Tg1 BT A SfP} b1 dard dfad 8 2020-21 2019-20
TS & =0 & Fiffgd
Tt & &0 § aiifgpd
3 @Tal & Fay W ST AR et BT HT 3B Tuiaror g g 2020-21 2019-20
Heb b ¥ H arffepe
Ui & &0 § arffgd
24, TG Yufrdl & ad GAaAT & foTe TIeTT R UaheidhRuT (TH4T)
faavor 2020-21 2019-20
GTd B AT w161 THaT A fobar mar 3
Heb & ¥ H arifepd
TT & & H aeffepd -
W FRIS H)
|l BT IR 2020-21 2019-20
Heb o = H qrifepe
Tt & U A aiffgd
THTAT AR 2020-21 2019-20
AH® & %9 § Fiigpd
YMFH & EaH
YMTE & ®0 I
TG & &0 H affepd
YMH & FaH
YT & ®0 I
YT UraeT
25. Ry T eRamafear
faavor 2020-21 2019-20
fard o1 78 drarufear wem 105 165
(3. BT H)
faavor 2020-21 2019-20
T YHR & G} § e M - 31 7 Y goprar (Rad wend) 3738.90 6 492,53
¥ & R 6T 1T Urae™ 3 7 3738.90 6 492.53

)

N
-




>

&
23. Disclosure on the Strategic Debt Restructuring Scheme (Accounts which are currently under the Stand-Still Period)
Particulars 2020-21 2019-20
Number of Accounts where SDR has been applied - -
(Rs. in Crore)
Amount Outstanding as on 2020-21 2019-20
Classified as Standard - -
Classified as NPA - -
:«2‘::;:; Outstanding with respect to accounts where conversion of debt to equity is 2020-21 2019-20
Classified as Standard - -
Classified as NPA - -
grlr(\:::tl ac():t:standing with respect to accounts where conversion of debt to equity has 2020-21 2019-20
Classified as Standard - -
Classified as NPA - -

24 Disclosure on the Scheme for Sustainable Structuring of Stressed Assets (S4A)
Particulars 2020-21 2019-20

Number of Accounts where S4A has been applied

Classified as Standard

Classified as NPA

(Rs. in Crore)

Aggregate Amount Outstanding

2020-21 2019-20

Classified as Standard

Classified as NPA

(Rs. in Crore)

Amount Outstanding 2020-21 2019-20
Classified as Standard
In Part A - -
In Part B - -
Classified as NPA
In Part A - -
In Part B - -
Provision Held - -
25 Advances Related Frauds
Particulars 2020-21 2019-20
Number of Frauds reported 105 165
(Rs. in Crore)
Particulars 2020-21 2019-20
Amount involved in such Frauds - Outstanding as on 31st March (Net off Deductions) 3738.90 6492.53
Quantum of Provision made during the year 3738.90 6492.53
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3= SRf&faal ¥ Sfae o 7 srfag wray™i &1 4

PRy e darufsal & sremar @. S H)
fazor 2020-21 2019-20
Raid ot 773 eRarufsal @) g 25 42
@. PRS H)
fazor 2020-21 2019-20
3 erarufsal & wnfiye Wf¥ - 31 9 & s 1.10 15.22
31 9 1 ST AR W B mar urgy 1.10 15.22
%%W/W/Wﬁ?@ﬁﬂ%ﬁ%ﬁﬂ%%ﬁmﬂﬁwm 47706 44729

> d% 731.03.2021 BT GATG 3afd & forw erarerst & forg Saransit &1 guf urau™ fasan &, IRt fommel &t srafy & e 819 3 Srard
> 31.03.2021 B AT foHTEl B SR, 1A Teeh ehrarest 20 &t Tem 7 R 31 178, S0 3. 671.27 18 (Mad el & 1g)

BT A ST 3T 7 3R Rrrh forg S & Iy 100% Wae= € |

26. YTUfi@ar &= Sur yETor uF (fewee) (. B H)
B & 2020-21 2019-20
| g fawa wg fawa
1 doauert $iY
2 YIouerst - THUh/ THUG 4000.00 1600.00
3 dleguad - sifaey 39
4 tuuad! 9Eg 2027.50
27. 31.03.2021 & YR d &1 718 THTATHS HBW
fa=or 2020-21 2019-20
gRRfed Wrdl & e 29 356 19 043
AR PRSI A 1 374.51 694.21
28. Y3 RArae hHad & dgd (Rdtes ufvus feifed 07.06.2019) forarf=ra dawed g
(. S H)
forawor 2020-21 2019-20
@Al Bt T ST Hbed Ao fehart-ad faar am ot 3 4
TS & ©0 § Fifdd 1
Tt & ®U § aifigpd 3 3
2020-21 2019-20
Thd I Ay 284.30 298.01
AH® & U | Fifepd 119.31
TdiT & ®U H arifd 284.30 178.70
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Quantum of unamortized provision debited from ‘other reserves’

OTHER THAN ADVANCES RELATED FRAUDS

Particulars 2020-21 2019-20
Number of Frauds reported 25 42
(Rs. in Crore)
Particulars 2020-21 2019-20
Amount involved in such Frauds - Outstanding as on 31st 110 15.02
March
Quantum of Provision made for the outstanding amount as
1.10 15.22
on 31st March
Cumlative provision as on 31st March since beginning.
including Burglay /Dacoity/ Robbery and etc 477.06 447.29

Bank has opted to provide full provision for the liability towards frauds during the period ended 31.03.2021 instead of spilling

over a period of four quarters.

During the quarter ended 31.03.2021, 20 number of advance ralated frauds reported, having the amount involved (net off
deductions) in Rs.671.27 crore and for which the Bank is holding 100% provision.

26 Priority Sector Lending Certificates (PSLCs)

(Rs. in Crore)

S. ] 2020-21 2019-20

No. Particulars Purchase Sales Purchase Sales
1 PSLC - Agriculture - - - -
2 PSLC - SF/MF - 4000.00 - 1600.00
3 PSLC - Micro Enterprises - - - -
4 PSLC - General - 2027.50 - -

27 MSME Advances Restructured as on 31.03.2021
Particulars 2020-21 2019-20

Number of accounts Restructured 29356 19043
Amount in Rs. Crore 1374.51 694.21

28 Resolution Plan implemented Under Prudential frame work (RBI Circular 07.06.2019)

Amount (Rs. in Crore)

Particulars 2020-21 2019-20

Number of Accounts where Resolution Plan was implement- 3 4
ed

Classified as Standard - 1

Classified as NPA 3 3

Amount (Rs. in Crore)

2020-21 2019-20

Aggregate Amount Outstanding 284.30 298.01

Classified as Standard - 298.01

Classified as NPA 284.30 178.70
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29. REVSTE gRuT Steneme..ddt dRil/3/21.04.48/20-21 feTifha 3T 6,2020 & FEAR Fifds 19 Hath 9@ & forg
AR pHad & qgd HHe TISHT & TR TS BT

JYRBADIIDBR @ @ S)) @©h ®
SIS dgd 37 | Ao & dratagd | @AY, BU DT | AfaRkad e AR | T Ao &
AP G TR | YA @F | TR R 3 | Wigd, A B g, | FRAadT & BRI
Y Ao An] | Sfitad @i |[ufayfadt # uikafda| as e argen | wayE H gfs
CARIER] o TR e | fem T an IRPUGTT S | (FUY PRIS H)
ERIER)! CIE]
(T BRI H)
a1 24278 933.48 RG] B 9334
wiilke 4 354.76 RS RS 376
THTHTHS R
3 656 2433 B 0.26 229
EaS| 24938 131257 Bie) 0.26 169.39

30. fa<ftg T 2020-21 & for@ Fifds - 19 Fame THa - nf&E rffevor ok uau™ & Ty # smdtens ufRux
3REV3ME/2019-20/220 SYNIR. .. FR1.63/21.04.048/2020-21 feifHd 30 17,2020 TR TSI BT :

iUty FifeRor 3R UTae™ W f3Aid 27.03.2020, 17.04.2020, 23.05.2020 3R YR b Tg & A1 § sRetens gRI oY
PR f&A1 06.05.2020 TR HRHTT Reoid S & fe=nf =i & SR, §& A AM® & U § aifferd U SuREGdrsil & fgat s/
T ST F YA TR, S AR 8T, 01.03.2020 3R 31.08.2020 & &9 3 81 3R e €t 31fddd &1, 29.02.2020 &1 Grfa1 & &4 & faaR
U fomT v = Ue faran § | ST 3rafd), STgit €t 71 €, S gRT SREISTS BT 31 Il 3R Uy Jie=or AHES! & dgd
ofufty aifeRur & LR § Wid & fUza A &1 Te J aTex 1 ST |

SRENSNTE P IRUF SrafiaR o i el 63/21.04.048/2019-20 f&E 17 30T 2020 & AR, §& B T YRG! Widl & dae
o R & AT @10% BT UIGUTH HRAT ATIRAS &, STat IRTURT FiBR0r Ay SiRaftais & fomn-FAE=n & Sar e man g |

R il YR &

. 31.03.2021 A%

faaro :

i .7
0 Wgﬁﬁ%%@ﬁmuﬁ,aﬁaﬂﬁ@mﬁu@ﬁﬁ@m%&www 4 655,86

R CrapiRie k) .
(i) | e I St fRd aiieRur &1 Ay S/ TN 8l (G| IH 1) 3854.87
(i) | STIH R IF GRT UG WG B HTaIHl 682.84
(v) | faad 2020-21 % fommgt 4 & SRM foru T sifafvaa wraum B
v) | Geifir der s & SR RS & R FHEiT wrau ik Y S gU wia U arad fg e E 682.84
(vi) | feHie 31.03.2021 T UTRA Hef Trae @ I

YR & AFAT i UAed 3 Toig I &1 YR 99 3R 30 & Ui U SHfed a1 Ama § 3 fdeR, 2020 & T Siaikd
3w & Arew J A w faan & o R @l @1 31 3, 2020 Teb TG it &1 fobam 7ram o 3Tal 1w deb T Bt e fobar
ST | TR & SR, §F = fpelt f eR IUR W1 1 ifepet Ta1 fama o, ford 31 3T, 2020 & TG TSR, YTae SR 3=
eI TTal IR SRESHTS & f[Adegul AMES! & SR THUN & U & qFiigrd g1 fooa 711 o1, S 31 3T, 2020 & §TE THUIT gl
B | faae gl @1 Y, 31.12.2020 H! THTE fAATE & SRME 9 A 241.32 FRIS IUY HT Sffafkad gy far g |

T BIE &b 23 AE,2021 P 3ifaw M R 39 Fay H WY Refens uRku f&id 07.04.2021 & FE & AR, & 1 &7
YRS @Al BT 01.09.2020 T HIGET HSIHRTH THEST F IR T a1 § iR IwRiad wrau &1 e fosar § 3R 37 @l
TR UGy & oY STHT SUanT fman | |
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29. Disclosure as per Resolution Plan implemented under the Resolution Framework for COVID 19 related stress
as per RBI Circular DOR.No.BP.BC/3/21.04.48/20-21 dated August 6, 2020

® ) © ©) ©)
accr:\louumntt)se\:vﬁ];re toE)a(\ES(S)ld:ﬁs Of (B), Additional funding Increase in
Type of resolution mentioned aggregate sanctioned. if provisions on
borrower lan has been at (A) before amount of any, including account of the
Fi)m lemented | implementation debt that was |between invocation| implementation of
u?\der this gf the plan converted into of the plan and | the resolution plan
- hep other securities | implementation (Rs. in Crore)
window (Rs.in crore)
Retail 24 278 933.48 Nil Nil 93.34
Corporate 4 354.6 Nil Nil 73.76
MSME Nil
Other 656 24.33 Nil 0.26 2.29
Total 24 938 1312.57 Nil 0.26 169.39

30. Disclosure in terms of RBI circular RB1j2019 -20j220 DOR.No.BP.BC.63/21.04.048j2020-21 dated April 17, 2020,
COVID-19 regulatory Package-Asset Classification and Provisioning FY 2020-21:

In accordance with the RBI guidelines relating to COYID-19 Regulatory Package on asset classification and provisioning dated
27.03.2020, 17.04.2020, 23.05.2020 and clarification issued by RBI through Indian Bankers Association dated 06.05.2020,
Bank has granted a moratorium on payment of installments and/ or interest as applicable, falling due between 01.03.2020 and
31.08.2020 to eligible borrowers classified as standard, even if overdue, as on 29.02.2020 without considering the same as
restructuring. The moratorium period, where granted, shall be excluded by the Bank from the number of days the account is past
due for the purpose of asset classification under RBI 's Income Recognition and Asse Classification norms.

In accordance with RBI Circular DOR.No.BPBC.63/21.04.048/2019-20 dated 17th April 2020 the Bank is required to make
provision @10% of outstanding advances in respect of such borrower accounts where asset classification benefit has been
taken as per RBI guidelines

The details are as under:

SIl.No Particulars As on 31.03.2021
(Rs. in Crore)

(i) Respective amounts in SMA/overdue categories, where the moratorium / deferment was 4 655.86
extended as per COVID 19 Regulatory Package (total outstanding) "

(ii) Respective amounts where asset classification benefints is extended (total outstanding) 3 854.87

(iii) Provisions required to be held by the Bank on above 682.84

(iv) Additional Provision made during Q4 FY 2020-21 Nil

(v) Provisions adjusted during the respective accounting periods against slippages and the 682.84
residual provisions written back

(vi) Total Provision Held as on 31.03.2021 Nil

The Hon'ble Supreme Court of India, in a Public Interest Litigation case of Gajendra Sharma Vs Union of India & Others vide an
interim order dated 3™ September, 2020 has directed that the accounts which were not declared as NPA till 31 st August, 2020
shall not be declared as NPA till further orders . Pursuant to the Order, the Bank did not classify any domestic borrowal account
which had not been classified as NPA as at 31 st August 2020 as per RBI Prudential Norms on IRAC, provisioning and other
related matters, as NPA after August 31, 2020. As a matter of prudence, during the quarter ended 31.12.2020, the Bank has made
an additional provision of Rs.241.32 crore.

Pursuant to the Supreme Court's final order dated March 23,2021 and in accordance with the instructions of RBI Circular dated
07.04.2021, issued in this connection, the Bank has classified these borrower accounts as per extant IRAC norms with effect from
01.09.2020 and reversed the above provision and utilized the same towards provision on these accounts.
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31, "HIfds 19 e TS B U S T Jufl e 3R 3T AT TR R3S Rus femie 07.04.2021 & A &

YR, S 37 Tt SuRmarst ied Gt SURB TS T I fbT 7T =TS TR SATST Y AT/ AN B, il e arafey
34T 01.03.2020 F 31.08.2020 F GRM RIS Yot ALY, 1t B SRR 7 guf a1 31ifk1es TU J A1 IS 71 81 a1 g} feran
T | 37 R & SR H, URAT S T (MSein) gRT Rl giywrsit & fow amow 3t S arelt/ IEraiiig 3 S areht iy
1 UM & fory HRITOTelt SRS SR & SIUR MR § | IEIIR §% - SIS Agd & Q1T 59.67 HRIS IUY Bt AT
R 1S 8 SR 38 =1 omg 9§ R o fear man g |

32, ARESME & URTS T& StelR. T alidt 15199/21.04.048/2016-17 3R SRR Tt 1906/21.04.048/2017-18 f&ATw 23 T
2017 3R 28 3R 2017 & IR, M (FEarar 3R feanferar= Tfedn) & wraemi & ded 3= a1d WIdl §, S & I 31.03.2021
TH $A 17,647.43 HRIS U (G IHIAT BT 97.60%) BT UEUH & |

33. T & THE ¥ Tafd 2 IYRGA! Wil & 1Y S BT 617.86 HRAS TUY BT TRIUSR ¢ | AFHY TATE, Bl Ui & 21
JFTER 2020 P S BT YAIFYAD UTeH BHRd g, I  STSIRTH AFCS! BT UTa Hd gU 37 Wil dI TIUIE & T T SIS
T foran § oIk SFTS SIS I UM TURT" & w0 & JUIRUFY §91 T8 7 |

34. 17 30, 2020 P ARSAS GRUF SNSRI st il 62/21.04.048/2019-20 F T8d 3MALTH Tidl Bt TBAT 3R 37 Tial A
NS AR P T H UhSIh 01 o8] Yobed 3rafy 31 A, 2021 B THIE ay & fad drs s off:

wral &t g1 o fa Faror g serar
M AR (3. RIS T)

RS
RS

35. TTGURA SMETAT B FHTUT TR RIS TRTT TS 3RI3MS/2018-19/2013 SretR . ottt ofiwft 45/21.04.048/2018-19 feie
07.06.2019 — TN ToHa:

. SRETSMTS TR F
Wmﬁ%q;ﬂﬁ% T & ¥ aHfiepa 3%(;2%1?@?;?[? TEA PR BUP T | 31.03.2021 7 Tga ¥
< 1 TS HiT B} AR & sfaRad uragm & | by e (@) I vray
TGRSl
A

36. WRAIT TG A AHATSIS TR TR, 2020 HY AN & <1 8, 5t Higwr A ok Ieget & e ot & IRTeH gRT wifad gl | sm
3R ASATR TATTT 3 13 AR, 2020 B WHITEG JR&M, 2020 TR Afgar & foe At fom I frw 8 9k 59 W g Smfa
fPu g | I TP IR I o SRR 817 & a8 I YT 3R Hedich BT AHa- HU 3R 39 fafy & 3o faxfiar faaron
T 3ferd gHTa M R b dis wuTet 81 S 3R faxia wma Raffed wea & fore Seiftra Fam uerRia s |

37. JAREN3MTE = & SR, farie 26 s/ 2020 HI RSy Hur @t # IuRGdlH B &g 7R F forw Iwgls = iR
YR S & &1 3R &b TG YA B1 Ao F Fafdd, §b 3 33.96 HRIS ST B AR BT YA foba § 3R Tsat Tordt
it THElens § UTed fhar ST R |

38. faxia 9 2019-20 & forg oy o & fagef ImaT § 4 te & ey § Y& Mo & MueH W o/ & w0 § Aruar o fafag efdR
F HRUT SRTYRT 3T TH & AT 53.31 IS TUY WMAAE |

39. HIAS - 19 TSR & IRUMREET 3y 3R UR srfaraw & sra siffiadrel &) d@d gu, o & Tara- 3R fa<dig fRufa
R gHTE AT w0 § 1 g% 8 3R I8 3% BRI W ik B3 Rrad 39 TuTd B $1 B $ 1Y Y 71E SRa1 3R 37
e Iur i § | 39 yafed fRufadt & aase, veyE & I 8, §% & faxitg aRomdl ok aa 8t et aradreil R agagut
TUTd e 7S |

40. IS Hidhs
Uzd af & siies! &I MIYHAIER YAHfed / JAdTied / Jedafyd fbar mar g |
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31. In accordance with the instructions of RBI Circular dated 07.04.2021 on "Asset Classification and Income Recognition following
the expiry of COVID 19 regulatory package", the Bank shall refund / adjust 'interest on interest' charged to all borrowers including
those who had availed of working capital facilities during moratorium period i.e. 01 .03.2020 .to 31.08.2020, irrespective of whether
moratorium had been fully or partially availed, or not availed. Pursuant to these instructions, the methodology for calculation of the
amount to be refunded / adjusted for different facilities has been circulated by the Indian Banks' Association (IBA) as required by
RBI notification. Accordingly the bank has created an estimated liability of Rs.59.67 crore towards interest relief and has reversed
the same from interest income.

32. As per RBI circular No DBR.No.BR.15199/21.04.048/2016-17 and DBR.No.BP.1906/21.04.048/2017-18 dated June 23, 2017
and August 28, 2017 respectively, for the accounts covered under the provisions of IBC (Insolvency and Bankruptcy Code, the
Bank is holding a total provision of Rs.17,647.43 crore (97.60% of total outstanding) as on 31.03.2021.

33. The Bank has an exposure or Rs.617.86 Crore with 2 borrower accounts belonging to the same group, Respectfully following
the order of Honorable NCLT, Kolkata Bench order dated 21st October 2020, the bank has not downgraded these accounts as
NPA following IRAC norms and maintained the status Quo as "'Standard Assets" until further orders.

34. The disclosures as required under RBI circular DOR.No.BPBC.62/21.04.048/2019-20 dated April 17, 2020 with respect to the
number of accounts and the amount involved in those accounts where the Resolution period was extended is given for the year
ended as on March 31,2021:

No. of Accounts in which Resolution plan extended Nil

Amount involved (Rs. In Cr.) Nil

35. The RBI Circular No. RBI/2018-19/2013 DBR No. BPBC.45/21.04.048/2018-19 dated 07.06.2019 on resolution of stressed
assets - Revised framework:

Amount of Addl. Provision .
Amount of . Provision out
Amount of Loans as on required for
: loans to be of (d) already
loans impacted e 31.03.2021 out loans covered
- classified as " made by
by RBI Circular of (b) classified under RBI
NPA ; 31.03.2021
as NPA Circular

(@

(b)

(©

(d)

(e)

Nil

36. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company
towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the code on Social
Security 2020 on November 13, 2020, and has invited suggestions. The Bank will assess the impact and its evaluation once the
subject rules are notified and will give appropriate impact in its financial statements in the period in which, the Code becomes
effective and the related rules to determine the financial impact are published.

37. In accordance with RBI guidelines, relating to scheme for grant of ex-gratia payment of difference between compound interest
and simple interest for six months to borrowers in specified loan accounts dated 26th Oct 2020, the bank has paid the amount of
RS.33.96 crore and is to be received from Nodal agency i.e. SBI.

38. Other Income for FY 2019-20 includes Rs.53.31 crore being Extraordinary Income on account of Exchange Differences
recognized as Income on disposal of Net Investment in respect of one of the Foreign Branch.

39. In view of the continuing uncertainties prevailing in the Global and Indian economy consequent to the COVID-19 pandemic,
the extent of impact on the Bank's operations and financial position remain uncertain and would depend on several factors
including actions taken to mitigate its impact and other regulatory measures. Despite these prevalent conditions, in the opinion of
Management, there would not be significant impact on Bank's financial results and ongoing concern assumptions.

40. Comparative Figures

Previous year's figures have been regrouped / rearranged / reclassified wherever necessary.
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g ol Tigre o1 R
3fosT gl % & wft gew &
Reara faxiia fawoi & aarudan w RO
Sfwa

1. B9 3f0saq sfawfie 8@ (§%) & guw fadig faazon @t
AT e Bt g, o 31 A 2021 % & geH UF F AT
Taeh fafy & gara oy & o @y 9 g1 &1 faavur 9 9we
YaTgl 1 faarur ifid § | 39% rarar sud fIfRfdy Sraiea
Hifort ok s Tt gas gamell & IR Ifed foxfa
favont & fa @it e =nfia & R efia fafy & worg o
¥ foru g9 gRT AERifard 20 Trarel gyt Fifafie wRar dwr
qferep gRT oar TRiférd 1919 Tmaredf (3 fac=h wmansif ok 2
efta wraferdl Ofga) vd T et uierd! gRT gHifdd 1 fagsht
T 31 IR GwIfed § | §HR §RT auT 3 oaT-uslefa! gIRT
feand e & U € fpar § | 39 qo-m §, @y SR B &
faaRuT 3R 1338 TRATST ¥ dierd 7S o udte o fAROmT 46
&g prafed @ faarforh) +ft 2nfaret &1 7 § ) e
TR g3 ¢ | -aauifda 37 wrareft &1 3w & &= o sivieH
09.32%, Safe SIS | 23.79%, ST 3 H 5.69% 3R SIS
Teeft W 7 23.75% BT SREH R |

2. TER A 3R §AR UM & SR 99T g8 UgH fhy e

BN & 3HH A I9d gy fadta faaror o fafama

ifefrad, 1949 (ififaw) gRT aifsd gaT ugH &d € | o

% o & forg 3azge § SR 3 39 =0 H YRd & I ighd

i Rigidl & U § |

() T o B IuH & S g fewforat & quf iR 3fed gem
7= & gt sravEe <R fAfed € URd ® Wigd Imm
ATl gl & 3T 31 A/ 2021 B §F B I
fRuf &1 & T Tet ok 3ferd siiwa foar man g;

(i) T 3R B W1 37 dRRG ) AT 99 & forw 39 W el

€

7N

<

SIFYHT BT MYR

3. BEF SUA ETOIET URAW OG] EIGR ORI
(STSHTT3TE) GRT STRY TRaT-ute favass ArerdTell & SUR &
2 | 31 aFsdrel & oiefiF guR fomdeial &t gart Rad &
Sfta facia faarol & ynT &t aRar TRter & forg orkan udterds b
el & dgd faxgd =u 3 o= T ] | g5 YRA IAe
TATHR TR GRT SR AT Wl & 3UR o Taiy @
fae 1 quT Sifefam & rau™l & dgd fawiig faavun &t ARt aen
e & T Hfera smemsit wfea oRatadem 3 § SR gHA 37
Sruesl B AferTa Higdr & AR U=t = HferTa arerarsit
BRI BT S | 8 fayry ova § o gom o e oter ame ot
U € a8 T § 3R 3R R & 1Y SUR uaH ®3d §U
YOG € |

aTHal IR 99

4. TH LM ATHY B 8-

®) ST 18 F Ale FwR 7.1 ¥ faftw fyarfed emer iR
auagaﬁ%%uaﬁﬂmmwaﬁﬁvwaﬁm
e |

ST 18 BT e =T 7.3 59 T HT [JaR01 it & b S
3 T[T R FART BT WY W 1 Fufg ey § eik o &
IR " 310 R BRI & U ARG TR HRA & Giel AWBR
TR R WRT fohT T oG IS - 22 & IR T80T &
3R R Fad smeifiid #R onfRial S Arar &1 g |

AT 18 B A WA 39 37 a HT [Javwr et § b 7
g R Rk S & Fifds 19 TeMR §& & Sares &
o gg % THIfad B, O 39 TR W afie ifAfdyd §
I A & TaY B gAR 3R & w18 ulkad T8t sma
&

T A@TURIET AT -

5. BUR UG HHd & UG oam URieT qEd 4 Jd

& Y TS 7T ATH BT G I axifar §; 3R %@MM$Wﬁmﬁﬁm@@qﬁ§nﬁmﬁ
% e Tl TEAYUi B & | 3 AEl R gUR M faxfia faaror & wmma
(i) Tl e faaRor I fift ] I o AT T 06 oy f grrdt vy ol b Wand A & R @1 R AR STl o

31 el 0d 3fera fRufar g e | UaM -Tol &A1 aTgd | FHiford AMdl & - UE okl uRler

AWt & w0 B Fyid far 8 st gam faid & wifta feu me @
| UG @1 URiET AT aa wferd & Sifima
|
1. | ma & ugaH, ¥ iffexor vd fimY & wala | g aarusien ufesarg

UaYT-IHRor
SR 1 ufrerd Sb &) pot SMRTGT BT 46.61% © |

21 FTHeH ) |

% gRT Ued S & ey T YT YR W 31T B
UggH, g wd R-Fufed & = & fmt &
FIifeRur 3R acseh UraeiERr 3 ®F ugaH favgw
fafaw qof oreust wd onfla arffarur SR Tmaeiaor
(3ATFIR THN) AFCUST qUT THY- T WR YR Roid 56
ERT ORT 3= IRTAT 7 SN & SR & (=i faaront
DI Y 18 F Al 3 F Y Ued gU Y 17 & fog

AR vt uten ufthat o fesrg o1 uierr &1 3R il
e @t uftareTas yuifadr &t Stg &R SR oG
TRI&T01 AT T TR Qi a7 |

= SMZUSREY fawaes & faasyul AreuE! & Hrfae
 Taifda sriafes o & fEue SR sRetems grr
SR o Wefd uRuEt /MERT & WY dF B SiaRe
ot 3R ufsrarait &1 +f geaier foar mar |

T R faftra siiafes o= @t gHTarHSar id d@
TUT RENSMEANE BT Y&IL Yoelt & SR G B
TS fafr orar altenedt & &1 7% fewfor & srgure &1
ORYeror foram T |
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INDEPENDENT AUDITORS’ REPORT

To the Members of Indian Overseas Bank
Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the standalone financial statements of
Indian Overseas Bank ("the Bank"), which comprise the Balance
Sheet as at 31st March 2021, the Profit and Loss account and
the Statement of Cash Flows for the year then ended and notes
to financial statements including a summary of significant
accounting policies and other explanatory information in which
are included returns for the year ended on that date of 20
branches audited by us, 1919 branches (including 3 overseas
branches and 2 Regional Offices) audited by the Statutory
Branch Auditors and | overseas branch reviewed by Independent
Auditor. The branches audited by us and those audited by other
auditors have been selected by the Bank in accordance with the
guidelines issued to the Bank by the Reserve Bank of India. Also
incorporated in the Balance Sheet, the Profit and Loss account
and Statement of Cash Flows are the returns from 1338 branches
(Including 46 Regional Offices) which have not been subjected to
audit. These unaudited branches account for 9.32% of advances,
23.79% of deposits, 5.69% of interest income and 23.75% of
interest expenses.

2. In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
standalone financial statements give the information required
by the Banking Regulation Act,1949(“the act”) in the manner
so required for the bank and are in conformity with accounting
principles generally accepted in India and:

(i) the Balance Sheet, read with the notes thereon is a full and
fair Balance Sheet containing all the necessary particulars,
is properly drawn up so as to exhibit a true and fair view of
state of affairs of the Bank as at 31 March, 2021;

the Profit and Loss Account, read with the notes thereon

shows a true balance of loss for the year ended on that date;
and

(ii)

(il

the Cash Flow Statement gives a true and fair view of the
Cash Flows for the year ended on that date.

€

S

¢

Basis for Opinion

3.  We conducted our audit in accordance with the Standards
on Auditing (SAs) issued the Institute of Chartered Accountants
of India(“the ICAI”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Statements section of our report.
We are independent of the Bank in accordance with the code of
ethics issued by the ICAI together with ethical requirements that
are relevant to our audit of the Standalone financial statements
under the provisions of the act, and we have fulfilled our other
ethical responsibilities in accordance with these requirements
and the code of ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

4. We draw attention to:

a) Note No. 7.1 of Schedule 18 detailing non recognition of
additional provisioning towards various disputed income tax
and Indirect taxes for the reasons stated therein

Note No 7.3 of Schedule 18 detailing the fact that the bank
has decided to continue with the existing tax regime and
has recognized Net Deferred Tax Assets during the year on
timing differences in accordance with Accounting Standard
- 22 on "Accounting for Taxes on Income" issued by The
Institute of Chartered Accountants of India.

Note No 39 of Schedule 18 which explains that the extent
to which the COVID-19 Pandemic will impact the Bank’s
operations will depend on future developments, which are
highly uncertain at this stage.

Our Opinion is not modified in respect of the above matters.
Key Audit Matters

5. Key audit matters are those matters that, in our professional
judgement, were of most significance in our audit of the financial
statements of the current period. These matters were addressed
in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the
matters described below to be the Key Audit Matters to be
communicated in our Report.

Sr.
No

Key Audit Matter

Auditor’s Response

Income Recognition ,
Provisioning relating to Advances

Asset Classification &

Advances constitute 46.61 % of the Bank’s total assets.

The recognition of income on accrual basis in respect
of advances extended by the Bank, Classification of
advances into Performing and Non performing and
provisioning thereof are in accordance with the extant
prudential norms on Income Recognition and Asset
Classification and provisioning (IRAC) norms and other
circulars and directives issued by Reserve Bank of
India from time to time (Refer 2.1 of Schedule 17, read
with Note 2 of Schedule 18 to the financial statements).

Principal Audit Procedures

Our audit approach consisted testing of the design
and operating effectiveness of the internal controls and
substantive testing as under :-

= Evaluating the design of internal controls relating to
implementation of prudential norms on IRAC and
other related circulars/directives issued by RBI and
also the internal policies and procedures of the Bank.

Examining the efficacy of various internal controls over
advances to determine the nature, timing and extent
of the substantive procedures and compliance with
the observations of the various audits conducted as
per the monitoring mechanism of the Bank and RBI
inspection.
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Taking into consideration the nature of transactions,
compliance with the Reserve Bank of India guidelines,
issues involved in the valuation of securities etc., in
our opinion classification of Advances into performing
and non performing, recognition of income in respect
of such advances and also provisioning relating to
Performing/Non-Performing advances are considered
to be one of the most significant matter in the audit and
therefore determined to be a Key audit matter.

Examining all large advances/stressed advances and
other advances on a sample basis including review of
valuation reports of independent valuers as provided
by the Bank’s management.

Relying on the audit reports of other Statutory Branch
Auditors

= Relying on the returns and financial shared by the
branch heads in respect of unaudited branches.
= Reviewing Memorandum of Changes suggested by

the Branch Auditors and take appropriate action.

Review of various audit and inspection reports made
available to us in the relevant areas.

Placing reliance on the opinions of domain experts
on legal matters, titles, valuation and other aspects of
securities charged to the bank.

Review of files of the borrowers selected on sample
basis and operations of such accounts.

Performing relevant analytical procedures.

Test checking of interest application, levying of other
charges, commission etc.,

U

Contingent Liability

The contingent liability as defined in AS 29 — provisions,
contingent liability and contingent assets requires
assessment of probable outcomes and cash flows. The
identification and quantification of contingent liabilities
require estimation and judgment by management.

(Refer 13 of Schedule 17, read with Note 18.12 of
Schedule 18 to the financial statements)

In view of associated uncertainty relating to the outcome
of the matters relating to litigations involving Direct and
Indirect taxes, various claims filed by other parties
not acknowledged as debts, we have determined the
above area as a Key audit matter

Principal Audit Procedures

We have carried out the validation of information provided
by the management by performing the following procedures

= Evaluating reasonableness of the

assumptions.

underlying

Understanding the current status of the litigations/tax
assessments.

Examination of recent orders and /or communication
received from various tax authorities/judicial forums
and follow up action thereon.

Examining the relevant documents on record.

Relying on relevant external evidence available
including legal opinion , relevant judicial precedents
and industry practices.

Getting management confirmation  where-ever

necessary.

IT Systems & Control

The entire Preparation of financial statements is highly
dependent on CBS and other supporting software
and hardware controls. Adequate and appropriate IT
controls are required to ensure that these IT application
process data as expected and changes are made
in an appropriate manner. Such controls ensure
mitigating the expected risk of erroneous output data.
Audit outcome is dependent on the extant IT controls
and systems, and accordingly the above areas are
determined to be a Key audit matter.

Principal Audit Procedures

We have carried out our audit procedures with standards
on auditing guidelines towards implementation of IT
policies and procedures followed by the bank in order to
effectively monitor, control, and evaluate the IT applications
and controls to ensure effective implementation of such
policies and procedures.

We have also relied on the report issued by the IS Auditor
and obtained necessary inputs from IS experts wherever
necessary.

Classification and valuation of Investments,
identification of and provisioning for non performing
investments.

(Refer 4 of Schedule 17, read with Note 1 of Schedule
18 to the financial statements)

Principal Audit Procedures

We evaluated and understood the Bank’s internal control
systems to comply with relevant RBI guidelines regarding
valuation, classification, identification of Non Performing
Investments, provisioning and depreciation related to
investments.
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Investments constitute 34.85% of the total assets of
the bank.

Valuation of Investments are done as per the guidelines,
circulars and directives issued by RBI from time to time
involving applying the rates quoted on BSE/NSE and
other agencies, relying on the financial statements of
unlisted companies etc. Taking into consideration the
volume of transactions, value of investments being
carried in the books of the bank, complexities involved
in the valuation of investments we have considered the
above area as a Key audit matter.

Evaluating the process adopted for collection of data from
various sources for determining the value of investments.

Assessing and evaluating the system of identification of
Non performing investments, income recognition on such
investments and also ensuring creation of necessary
provision in respect of Non performing investments.

5 Classification of Advances into Priority & Non-Pri-
ority Sector

Bank has made re-classification of borrowers’ ac-
counts between Priority & Non-Priority Sector during
the year under Audit.

Consequently, we have considered this as a Key Audit
Matter.

We have assessed the efficacy of the system of sector wise
classification by the Bank.

We have relied on the Branch audit reports Consolidation of
Branch returns at Nodal level for sector wise classification.

We have selected sample of product wise accounts in
priority sector classification to determine the correctness of
reporting of sector wise classification.

6 Modified Audit procedures carried out in light of
COVID-19 outbreak

Due to outbreak of COVID-19 pandemic and the
consequent lockdown imposed and travel advisories
issued by the State Government/Local Authorities
during the period of our audit, we could not travel
to the Branches, Regional Offices, to carry out the
audit processes physically. The audit was carried out
remotely where physical access was not possible.

Wherever we were not able to visit various locations,
the necessary records/reports/documents/certificates
were made available to us by the Bank through digital
medium, emails and remote access to the relevant
application software (FINACLE). We could not visit
some of the Branches and Regional Offices. As
informed to us, some of the Branch Auditors also could
not visit the Branches allotted to them and accordingly
they also adopted modified audit procedures. To
this extent, the audit process was carried out on the
basis of such documents, reports, and records made
available to us, which were relied upon by us as audit
evidence for conducting the audit and reporting for the
year under report.

Since we could not gather audit evidence physically/
in person/through meetings with the officials of the
Bank at the respective Branches / Regional Offices /
Head office; we have identified the audit procedure as
contained herein as a Key Audit Matter.

Principal Audit Procedures
We have modified our audit procedures as follows:

Conducted examination/verification of necessary records/
documents/reports electronically through e mails and
remote access to the relevant software (Finacle), where it
was not possible to physically visit the Offices of the Bank.

Carried out verification of scanned copies of the docu-
ments, certificates, reports, financial statements, and re-
lated records made available to us electronically through
remote access/ emails.

Interaction and gathering audit evidence through video
conferencing, scanned copies, documents through emails,
telephonic conversations, and other similar modes of com-
munication.

Resolved audit observations through discussions, receipt
of digital records, telephonic conversations and e mails.

Information Other than the Standalone Financial Statements
and Auditors’ Report thereon

6. The Bank’s Board of Directors is responsible for the other
information. The other information comprises the Corporate
Governance report (but does not include the Standalone
Financial Statements and our auditors’ report thereon), which
we obtained at the time of issue of this auditors’ report, and the
Directors’ Report including annexures in annual report, if any,
thereon, which is expected to be made available to us after that
date.

Our opinion on the Standalone Financial Statements does not
cover the other information and Pillar 3 disclosures under the
Basel Il Disclosure and we do not and will not express any form
of assurance conclusion thereon.

In connection with our audit of the Standalone Financial
Statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other
information is materially inconsistent with the Standalone
Financial Statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.
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If, based on the work we have performed on the other information
that we obtained prior to the date of this auditors’ report, we
conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing
to report in this regard.

When we read the Directors’ Report, including annexures in
annual report, if any, thereon, if we conclude that there is a
material misstatement therein, we are required to communicate
the matter to those charged with governance.

Responsibilities of Management and Those Charged with
Governance for the Standalone Financial Statements

7. The Bank’s Board of Directors is responsible with respect
to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial
performance and cash flows of the Bank in accordance with
the accounting principles generally accepted in India, including
the Accounting Standards issued by ICAl, and provisions of
Section 29 of the Banking Regulation Act, 1949 and circulars
and guidelines issued by the Reserve Bank of India (‘RBI’) from
time to time. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible
for assessing the Bank’s ability to continue as a going concern,
disclosing, as applicable matters related to going concern and
using the going concern basis of accounting unless management
either intends to liquidate the Bank or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the
Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial
Statements

8. Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise
professional judgement and maintain professional scepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design
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and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use
of the going concern basis of accounting and, based on
the audit evidence obtained whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the bank’s ability to continue as a going
concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or
conditions may cause the bank to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone
financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements
may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of most
significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter, or when, in extremely rare
circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matter

9. We did not audit the financial statements / information of
1920 branches (including 2 Regional Offices) included in the
standalone financial statements of the Bank whose financial
statements / financiast | information reflect total assets of
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Rs. 2,10,80,84,936 (in thousand) as at31 March 2021 and
total revenue of Rs. 15,84,73,399 (in thousand) for the year
ended on that date, as considered in the standalone financial
statements. The financial statements / information of these
branches have been audited by the branch auditors and 1
overseas Branch reviewed by Independent Auditor whose
reports have been furnished to us and in our opinion in so far as
it relates to the amounts and disclosures included in respect of
branches, is based solely on the report of such branch auditors.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements
10. The Balance Sheet and the Profit and Loss Account have

been drawn up in accordance with Section 29 of the Banking

Regulation Act, 1949.

11. Subject to the limitations of the audit indicated in paragraph

6 to 8 above and as required by the Banking Companies

(Acquisition and Transfer of Undertakings) Act, 1970/1980, and

subject also to the limitations of disclosure required therein, we

report that:

(@) We have obtained all the information and explanations
which, to the best of our knowledge and belief, were
necessary for the purposes of our audit and have found
them to be satisfactory;

(b) The transactions of the Bank, which have come to our
notice, have been within the powers of the Bank; and

(c) The returns received from the offices and branches of the
Bank have been found adequate for the purposes of our
audit.

12.  We further report that:

a) In our opinion, proper books of account as required by
law have been kept by the Bank so far it appears from our
examination of those books and proper returns adequate
for the purposes of our audit have been received from
branches not visited by us

b) the Balance Sheet, the Profit and Loss Account and the
Statement of Cash Flows dealt with by this report are in
agreement with the books of account and with the returns
received from the branches not visited by us

For PATRO & CO
Chartered Accountants
FRN 310100E

(N.ANANDA RAO)

Partner

M No : 051656

UDIN : 21051656AAAAJK1548

For S.N.NANDA & CO
Chartered Accountants
FRN 000685N

(PUNEET NANDA )
Partner

M.No.092435
UDIN : 21092435AAAABA1183

Place : Chennai
Date : 14 June 2021
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c) the reports on the accounts of the branch offices audited by
branch auditors of the Bank under section 29 of the Banking
Regulation Act, 1949 have been sent to us and have been
properly dealt with by us in preparing this report; and

d) in our opinion, the Balance Sheet, Profit and Loss Account

and the Statement of Cash Flows comply with the applicable
accounting standards, to the extent they are not inconsistent
with the accounting policies prescribed by RBI.

13. Asrequired by letterNo. DOS.ARG.N0.6270/08.91.001/2019-
20 dated March 17, 2020 on “Appointment of Statutory Central
Auditors (SCAs) in Public Sector Banks — Reporting obligations
for SCAs from FY 2019-20”, read with subsequent communication
dated May 19, 2020 issued by the RBI, we further report on the
matters specified in paragraph 2 of the aforesaid letter as under:
a) In our opinion, the aforesaid Standalone Financial
Statements comply with the Accounting Standards issued
by ICAI, to the extent they are not inconsistent with the
accounting policies prescribed by the RBI.

b) There are no observations or comments on financial
transactions or matters which have any adverse effect on
the functioning of the bank.

c) On the basis of the written representations received from
the directors as on March 31, 2021, none of the directors is
disqualified as on March 31, 2021 from being appointed as
a director in terms of sub-section (2) of Section 164 of the
Companies Act, 2013.

d) There are no qualifications, reservations or adverse remarks
relating to the maintenance of accounts and other matters
connected therewith.

e) Our Audit report on the adequacy and operating
effectiveness of the bank's internal financial controls over
financial reporting is given in Annexure-A to this report.
Our Report Expresses an unmodified opinion on the
Bank's Internal financial control over financial reporting as at
31st March, 2021.

For M.SRINIVASAN & ASSOCIATES
Chartered Accountants
FRN004050S

(S.SANTHOSH)

Partner

M.No. 230839

UDIN : 21230839AAAABM4103

For YOGANANDH & RAM LLP
Chartered Accountants
FRN 005157S/S200052

(N SRIDHAR)

Partner

M No: 026833

UDIN : 21026833AAAAAY5690
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INDEPENDENT ANNEXURE
ANNEXURE A

Referred to in paragraph 13{e) under 'Report on Other
Legal and Regulatory Requirements' section of our report
of even date.

Report on the Internal Financial Controls Over Financial
Reporting as required by the Reserve Bank of India (the
"RBI") Letter DOS.ARG.N0.6270/08.91.001/2019+20 dated
March 17,2020 (as amended) (the "RBI communication”)

We have audited the Internal Financial Controls Over Financial
Reporting of Indian Overseas Bank (the Bank") as of March 31,
2021 in conjunction with our audit of the standalone financial
statements of the Bank for the year ended on that date which
includes Internal Financial Controls Over Financial Reporting
of the Bank's branches.

Management's Responsibility for Internal Financial

Controls

The Bank's management is responsible for establishing and
maintaining internal financial controls based on the internal
control over financial reporting criteria established by the
Bank considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business,
including adherence to the Bank's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information,
as required under the Banking Regulation Act, 1949 and the
circulars and guidelines issued by the Reserve Bank of India.

Auditors' Responsibility

Our responsibility is to express an opinion on the Bank's
Internal Financial Controls Over Financial Reporting based
on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidance Note") issued by the
Institute of Chartered Accountants of India (the "ICAI") and the
Standards on Auditing (SAs) issued by the ICAI, to the extent
applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate Internal
Financial Controls Over Financial Reporting were established
and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit
evidence about the adequacy of the Internal Financial Controls
Over Financial Reporting and their operating effectiveness. Our
audit of Internal Financial Controls Over Financial Reporting
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included obtaining an understanding of Internal Financial
Controls Over Financial Reporting, assessing the risk that a
material weakness exists and testing and evaluating the design
and operating effectiveness of internal financial controls based
on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained and
the audit evidence obtained by the branch auditors, in terms
of their reports referred to in the Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our
audit opinion on the Bank's Internal Financial Controls Over
Financial Reporting.

Meaning of Internal Financial Controls Over Financial
Reporting

A Bank’s Internal Financial Controls Over Financial Reporting is
aprocess designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with
generally accepted accounting principles. A Bank’s internal
Financial Controls Over Financial Reporting includes those
policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect
that transactions and dispositions of the assets of the Bank; (2)
provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles
and that receipts and expenditures of the Bank are being made
only in accordance with authorizations of management and
directors of the bank; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Bank's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over
Financial Reporting

Because of the inherent limitations of Internal Financial
Controls Over Financial Reporting, including the possibility
of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the Internal
Financial Controls Over Financial Reporting to future periods
are subject to the risk that the Internal Financial Controls Over
Financial Reporting may become inadequate because of
changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and
according to the explanations given to us and based on the
consideration of the reports of the branch auditors referred
to in the Other Matters paragraph below, the Bank has, in all
material respects, adequate Internal Financial Controls Over
Financial Reporting and such Internal Financial Controls Over
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Financial Reporting were operating effectively as at March 31,
2021, based on the criteria for internal control over financial
reporting established by the Bank considering the essential
components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAI".

Other Matters

Our aforesaid report in so far as it relates to the operating
effectiveness of Internal Financial Controls Over Financial
Reporting at 1916 branches audited by branch auditors, 20

Financial Controls Over Financial Reporting of the Bank.

For PATRO & CO
Chartered Accountants
FRN 310100E

(N.ANANDA RAO)

Partner

M No : 051656

UDIN : 21051656AAAAJK1548

For S.N.NANDA & CO
Chartered Accountants
FRN 000685N

(PUNEET NANDA )
Partner

M.No0.092435
UDIN : 21092435AAAABA1183

Place : Chennai
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branches audited by us and 1336 unaudited branches certified
by the branch heads is based on the IFCOFR checklist for
branches issued by the bank, in the absence of Board
approved Control Document and Risk and Control Matrices
(RCMs) for the branches and for controlling offices.

In our opinion, the Bank needs to strengthen the process
including testing and adoption of the RCMs covering branches,
specialized branches and all controlling office departments
and processes. Our communication in this regard has been
submitted to the Management to further strengthen the Internal

For M.SRINIVASAN & ASSOCIATES
Chartered Accountants
FRN004050S

(S.SANTHOSH)

Partner

M.No. 230839

UDIN : 21230839AAAABM4103

For YOGANANDH & RAM LLP
Chartered Accountants
FRN 005157S/S200052

(N SRIDHAR)

Partner

M No: 026833

UDIN : 21026833AAAAAY5690
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W s a9 TRtamT R § SIR SMeh! / SRTHHTE / S &t
RO TR SR 8|

IS GRT ST HRIGR ARGl Ao Td 3T § SaRA &t
TIoHT & § | SfRT STeT @ & forg 3 9 S e, vt 3 STer
Fal W R = HEfay R, Aciud w1 0 vd oy - dt i o
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ADDITIONAL DISCLOSURES AS ON 31.03.2021

Reserve Bank of India issues guidelines on Basel Il Capital
Adequacy Framework from time to time. In terms of the
guidelines, the following disclosures are made as per the
specified Formats under Pillar lll requirement:

RISK MANAGEMENT

Risk taking is an integral part of the banking business. Banks
assume various types of risks in its activities while providing
different kinds of services based on its risk appetite. Each
transaction that the Bank undertakes changes the risk profile
of the Bank. In the normal course of business, a bank is
exposed to various risks including Credit Risk, Market Risk
and Operational Risk. The objective of risk management is
not to prohibit or prevent risk taking activity, but to ensure
that the risks are consciously taken with full knowledge, clear
purpose and understanding so that it can be measured and
mitigated. With a view to managing such risks efficiently
and strengthening its risk management systems, the bank
has put in place various risk management measures and
practices which include policies, tools, techniques, monitoring
mechanism and management information systems (MIS).

The Bank, on a continuous basis, aims at enhancing and
maximizing the shareholder’'s value through achieving
appropriate trade off between risks and returns. The Bank’s risk
management objectives broadly cover proper identification,
measurement, monitoring, control and mitigation of the risks
with a view to enunciate the bank’s overall risk philosophy.
The risk management strategy adopted by the bank is based
on an understanding of risks and the level of risk appetite
of the bank. Bank’s risk appetite is demonstrated broadly
through prescription of risk limits in various policies relating to
risk management.

The bank has set up appropriate risk management organization
structure in the bank. Risk Management Committee of the
Board (RMCB), a sub-committee of the Board, is constituted
which is responsible for management of credit risk, market
risk, operational risk and other risks in the Bank. The bank has
also constituted internal risk management committees namely
Credit Risk Management Committee (CRMC) for managing
credit risk, Asset Liability Management Committee (ALCO),
Funds Committee for managing market risk, Operational Risk
Management Committee (ORMC) and Product/Process Risk
Mitigation Committee (PRMC) for managing operational risk,
and Information Security Committee for managing Information
security.

A full-fledged Risk Management department is functioning
at the Bank’s Central Office, independent of the business
departments for implementing best risk management systems
and practices in the bank. A Chief Risk Officer in the rank of
General Manager of the bank is in charge of the department
who is responsible for overall supervision on risk management
in the bank and is the convener for all the internal risk
management committees. The Mid-Office in Risk Management
and Credit Support Services Dept., in particular, and other
functional departments/ branches in general also carry out
the risk management functions and monitor the adherence/
compliance to policies, risk limit framework and internal
approvals. Risk Managers have been placed at Regional
Offices. Apart from coordinating with Risk Management
Department, Central Office for submission of various MIS, they
participate in Regional Level Credit Approval Committees.

&
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The basic approach to manage risk more effectively lies with
controlling the risk at the point of its origination. The bank
had implemented the New Capital Adequacy Framework
(Basel-ll) with effect from 31.3.2008 and is in compliance with
the framework, in line with the guidelines issued by the RBI
from time to time. Basel lll guidelines have been introduced
from 01.04.2013, and bank is maintaining capital as per the
guidelines. The Basel-ll Framework is based on three mutually
reinforcing pillars. While the first pillar of the revised framework
addresses the minimum capital requirement for credit, market
and operational risks, the second pillar of supervisory review
process ensures that the bank has adequate capital to address
all the risks in their business commensurate with bank’s risk
profile and control environment. As per RBI Circular, the
Bank has put in place a Board approved Policy on Internal
Capital Adequacy Assessment Process (ICAAP) to address
second pillar requirements. This policy aims at assessing all
material risks to which the bank is exposed over and above
the regulatory prescriptions under the first pillar risks, and
ensuring adequate capital structure to meet the requirements
on an ongoing basis.

The bank has formulated a “Stress Testing framework”
to assess the potential vulnerability of the organization to
exceptional but plausible events in line with the guidelines
issued by RBI on 2nd December 2013. Stress testing and
scenario analysis, particularly in respect of the bank’s material
risk exposure, enable identification of potential risks inherent
in a portfolio at times of economic recession and accordingly
suitable proactive steps are taken to address the same. In
accordance with the policy prescriptions, the bank carries out
various stress tests on bank’s balance sheet periodically and
specific portfolios and places the reports to ALCO/ RMCB /
Board.

Board approved Business Continuity Plan and Disaster
Recovery plan is in place. The 3 way data centers have been
implemented to facilitate Zero data loss, Multiple MPLS-
VPN high bandwidth connections at all 3 data Centers and
Central, Dual connectivity from different alternate service/
alternate providers and alternate media for branches have
been established. Firewall and Intrusion detection systems
have been implemented. A Security Operating Centre (SOC)
has been established by the Information System Security
Department to monitor and analyse the information security
incidents to take corrective steps while IS Audit section
takes care of the periodical Information Systems Audit of
the Bank’s department and branches. The bank has fine-
tuned the information security systems in accordance with
RBI guidelines. Regular DR drills are being conducted every
quarter. To ensure Network security, periodical Vulnerability
assessment and Penetration testing exercise are conducted
by external experts.

The Bank is also in the process of upgrading its risk
management systems and procedure for migrating to the
advanced approaches envisaged under Basel Il framework.

Reserve Bank of India has issued final guidelines on Liquidity
Risk Management effective from March 2013. The guideline
covers preparation and submission of consolidated bank
operations including domestic operations and overseas
operations separately at various frequencies. The bank has
put in place system and procedure in this regard in compliance
with the RBI guidelines.
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With regard to the RBI guidelines on Liquidity Coverage
ratio and Net Stable funding ratio, Bank is reporting LCR to
RBI from Jan. 2015 onwards. The implementation of the LCR
has been phased in from January 1, 2015 with a minimum
mandatory requirement at 60 per cent, which has gradually
increased to 100 per cent by January 1, 2019. Our Bank's LCR
as on 30.09.2019 was 331.84% (based on the average of 3
months of Q2 of FY 2019-20). RBI vide their circular number
RBI/2018-19/84 DBR.BPBC.N0.08/21.04.098/2018-19 dated
Nov 29, 2018 advised that the calculation and monitoring
of Net stable funding ratio (NSFR) will come into effect from
April 1, 2020.However vide RBI circular number DOR.No.LRG.
BC.40/21.04.098/2020-21 of February 5, 2021 it will come into
effect from October 1, 2021. The bank shall accordingly report
NSFR as and when advised by RBI.

Basel lll has introduced a simple, transparent and non-risk
based leverage ratio, which is calibrated to act as a credible
supplementary measure to the risk based capital requirement.
Bank has been in compliance with the regulatory requirement
on Leverage ratio and reporting to RBI on a quarterly basis
from the quarter ending June 30, 2013

Reserve Bank of India has issued guidelines on implementation
of Basel lll capital regulations in India to be implemented
in phased manner effective from April 1, 2013 with Banks

Data Required as per Pillar Il disclosure under Basel lll
1. Scope of Application and Capital Adequacy

TABLE DF -1: Scope of application

Name of the Banking Group to which the frame work applies
(i) Qualitative disclosures:

a. List of group entities considered for consolidation:

disclosing Basel Ill capital ratios from the quarter ending
June 30, 2013. The bank is complying with the same.

The third pillar of Basel-ll framework refers to market
discipline. The purpose of market discipline is to complement
the minimum capital requirements detailed under Pillar 1
and the supervisory review process detailed under Pillar
2. In this context and as guided by RBI a set of disclosure
(both qualitative and quantitative) is published in DF 1 to
11 (annexed) with regard to risk management in the bank,
which will enable market participants to assess key pieces of
information on the (a) scope of application (DF-1), (b) Capital
Adequacy (DF-2), (c) Credit Risk: General Disclosures for
all banks (DF-3), (d) Credit Risk: Disclosures for Portfolios
subject to the Standardized Approach (DF-4), (e) Credit
Risk Mitigation: Disclosures for Standardised Approaches
(DF-5), (f) Securitisation Exposures: Disclosure for
Standardised Approach (DF-6), (g) Market Risk in Trading
Book (DF-7), (h) Operational Risk (DF-8), (i) Interest Rate Risk
in the Banking Book (IRRBB) (DF-9), (j) General Disclosure
for Exposures Related to Counter Party Credit Risk (DF-
10),(k) Composition of Capital (DF 11 and Leverage ratio
common disclosure template (DF-18). This would also provide
necessary information to the market participants to evaluate
the performance of the bank in various parameters.

Name of the | Whether the en- Explain the Whether the en- Explain the Explain the Explain the
Entity / Country | tity is included | method of con- | tity is included | method of con- reasons for reasons if
of Incorporation | under account- solidation under regula- solidation difference in consolidated

ing scope of tory scope of the method of | under only one
Consolidation Consolidation consolidation | of the scopes of
(yes/ no) (yes/ no) consolidation
Associate- Not
Odisha Gramin- Yes Equity Method No Equity Method NA under the
ya Bank scope of con-
solidation
Universal Proportionate Proportionate
Sompo General Yes Consolidation No Consolidation NA Joint Venture:
Insurance Method Method Not under
i - scope of
'”d'af‘ In Proportionate Proportionate Regulatory
ternational D D e
Yes Consolidation No Consolidation NA nsolidation
Bank, Berhad consolidatio
’ L Method Method
Malaysia

b. List of Group entities not considered for consolidation both under the accounting and regulatory scope of consolidation

Name of the

Principal activity of

Total Balance

Entity / Country of
Incorporation

the entity Sheet Equity
(as stated in

the accounting

balance sheet of

the legal entity)

% of the bank’s Regulatory Total Balance
holding in the total treatment of Sheet assets
equity the Bank’s (as stated in

investments in the
capital instruments
of the entity

the accounting
balance sheet of
the legal entity)

NONE
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ii. Quantitative disclosures:

a. List of Group entities considered for consolidation

€

¢

(Rs. in Crore)

Name of the Entity / Country
of Incorporation (as indicated
in (i)a. above)

Principal activity of the entity

Total Balance Sheet Equity
(as stated in the accounting
balance sheet of the legal
entity)

Total Balance Sheet assets
(as stated in the accounting
balance sheet of the legal
entity)

Odisha Graminya Bank

Banking

861.67

15252.54

b. The aggregate amount of capital deficiencies in all subsidiaries which are not included, in the regulatory scope of consolidation

i.e., that are deducted:

Name of the
Subsidiaries / Country
of Incorporation

Principal activity of the

entity

Total Balance Sheet
Equity (as stated in the
accounting balance
sheet of the legal
entity)

equity

% of the bank’s
holding in the total

Capital deficiencies

Not applicable

c. The aggregate amounts (e.g. current book value) of the Bank’s total interests in insurance entities, which are risk weighted:

Name of the insurance Principal Total Balance Sheet % of the bank’s Quantitative impact on
entities / Country of activity of the Equity (as stated in the holding in the total regulatory capital of using
Incorporation entity accounting balance equity/ proportion of risk weighting method vs.
sheet of the legal entity) voting power using the full deduction
method
Universal Sompo General 368.18 18.06 Reduction of less than 1
General Insurance Insurance bps in CRAR

f. Any restrictions or impediments on transfer of funds or regulatory capital within the Banking Group:

No
Table DF -2

CAPITAL ADEQUACY
Qualitative disclosures:

Reserve Bank of India has issued guidelines on implementation
of Basel Il capital regulations in India to be implemented
in a phased manner effective from April 1, 2013 with Banks
disclosing Basel Il capital ratios from the quarter ending June
30, 2013. The bank is complying with the same.

The Bank has computed capital for market risk and operational
risk as per the prescribed guidelines at the bank’s Central
Office, based on the relevant data. In computation of capital for
Credit risk under Standardized Approach, the bank has relied
upon the borrower-wise data captured from each individual
branch besides portfolios held at Central Office of the bank.
In all loan types, the credit risk capital computation is done on
borrower basis or facility type basis as per the segmentation
advised in the RBI guidelines. For this purpose, the Bank has
developed in-house software, which enables computation of
capital for credit risk of the advances portfolio of the branches

and generation of the requisite reports at the Branch level,
Regional Office level and Central Office level through CBS
System.

RBI has prescribed that banks are required to maintain a
minimum total capital (MTC) of 9% of total risk weighted
assets (RWAs) i.e. capital to risk weighted assets (CRAR).
The framework issued by RBI prescribes maintenance of a
minimum Tier-1 CRAR of 7% with a minimum CET 1 of 5.5%.
Total Capital (Tier 1 Capital plus Tier 2 Capital) must be at least
9% of RWAs on an ongoing basis. As per Basel Ill guidelines,
in addition to the minimum Common Equity Tier 1 capital of
5.5% of RWAs, banks are also required to maintain a capital
conservation buffer (CCB) of 2.5% of RWAs in the form of
Common Equity Tier 1 capital with a transitional arrangement
from 31.03.2016 to 31.03.2020 with an increase of 0.625%
every year. However, RBI vide circular No. RBI/2020-21/93
DOR.CAPBC.N0.34/21.06.201/2020-21 of 05.02.2021 has
informed the deferment of the implementation of the last
tranche of 0.625% of Capital Conservation Buffer (CCB) from
April 1, 2021 to October 1, 2021. As on 31.03.2021, Banks
should maintain CCB of 1.875%.
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IF 31.03.2021 B! FRAANZ B OTIAR I & Fa
TISRUSR & 1.875% & WR R §A¢ 3G H T0d g |

S @ gIT SIfeH NwEd & g9H R Bradd $ WY
2 3MaRTHarsll & IUG & FY H 9 P Jafd TQAH PR
®I e § ad gU §F A IR Yot yafedr Geaid ufgsar
R HfT iR Tagd R fHar 81 ifd TR axa 99y §& 3
YR ford S & fexnfd e qur e uftere aid S
oI SRaH g, S8t wet any / Uife g1, | Fuifa smgmaf
) & § @ R

I 111 ThHTD F 3 & U H URA Rord § 3 eftavst s
YR Y& BT g1 clavel T e”R | Uit (@AT i +
Sffaiad feaR 1) TUT $o SNRIH (@9 Il & Tod TRHINANR)
BT UG | TGRS U BT SFR&U gt 3R W o
ST B | Fer o YRt Rord 8% gR1 Y8 <gad feravet s
fAuffea =8t farar | oRefems gR1 3 oRu Tew eiRderg
/2018-19/225 SleSR WUl el ¥, 49/21.06.201/2018-19

%

&
<

7N

femifera 28.06.2019 & mremw § sifqw fezndw SRt foan
7 foraw g fvfa forn man § 6 IR - =ity yomefira weeaget
I (Sugamgs) gRT 01.10.2020 ¥ 3.5% & IS U &7
TRA fpaT ST 8 | 3Refteig gR1 Huffed aiférd R 3.50% @t
A | ATE 2021 & forT S o1 foravet SiuId 5.22% € |

YR Rerd §& 3 gaffy Havet Sud (@eritem) aur Had
fRR Pt 3Ud (TTTUHSR) Sft & ATH AFG! & Tay
A e SRt o ¥ 1 TuTen TafRufedl & deiedt sremd I
B W 30 &t d& iR Mfew aa ot Rufy ¥ gm & o
S & Uy vai = Uyl 9 AT o) R $3d gu
TANSMR IB! BT HTHITD Feadl Y& Bl | TAHSR g
TAUHUG SR 3fdtem HURr: 1 SFHast 2015 ¥ S W a1 gi
Sl B AU 37afd UG B P HeToR Hae a8 2015 & forg
& =TT 60 % BHT Srufd T8 1 SHaR 2015 T THIH Bift 3R
Fra f 7S IHg WA F SER 1 ST 2019 B 100% & TATH
SO TR P U B & forg Jo RO § 951t 30 8

1 ST 2015 1 SFeRT 2016

1 SFaRI 2017 1 SFaRT 2018 1 SFaRI 2019

Wm&m 60 % 70 %

80 % 90 % 100 %

Y g, YR Rord S 7 3 ulus T=aT 3Re13113/2019-20/217 SISNIMR SRS, I, 65/21.04.098/2019-20 femiferd 17 i
2020 & TTeHH I ST BT TSR T 39 3414 7 T F = 8 gfod fhan g -

01 3faRER 2020 ¥ 31 ATH 2021 I

90 Ufa=ra

01 3Md 2021 7

100 wfard

8% 3 T 2021 fommgt & Tt Hrf feawl & forg vaRitemR &t UMt @t 8 1 31 W 2021 HY T faATe & o §F &1 vafeR A
TEH & S 3T (Q4 FY 2020-21) F 3TUR W 168.91% § 3R A, 2021 B! THIE faATE! & foIw 3Retens gr1 Fuffed 90% @
AR ATH MAWHT Y BB S § | §% & UN 3AMS Fdbal 9igdig Bl G A P e qafed aRerar g |

SREISATE 7 29.11.2018 F URTH TWeAT SRR, i, Sidt. . 8/ 21.04.098/ 2018-19 F HIEH F TATIUHHR (Y FRR w0 grwor
3UT) & prafaa W 3ifaw =iz ot fpu § | ufkus & SUR, TTeaUw SR fG=nfd = 1 oifid, 2020 ¥ AR 8N | HIfas -19
& UHIU & HRUI, ARSI - TILHUH SR G & FHrat-age &t o= ol & 18 T & forg ®iffia &= o1 fofg femn &:

SRaTHTS URYA e feies I gt
Saftem. fidht, d=R. . 46/ 21.04.098/ 2019-20 feHifHd 27 AR 2020 01 3SR 2020
Sleflem st ot H.16/ 21.04.098/ 2020-21 feifad 29 Rydsr 2020 01 {8 2021
STISR . TSRl d1¥.40/21.04.098/2020-21 f&Hifdhd 05 HRaE<T 2020 01 SfARIER 2021

3 fE=nfd=r 3fa 1 310d, 2020 F TOT 1 ISR, 2021 T I YUTd B | SIS U FRAR YR R FH  HH 100% P ISR
BT A1RT | ¥ TITHUHSR f=m=g =1 &1 T v o forw R gl

HETEHD TheIaul (. IS H)
UEATH® YHE BT 31.03.2021 HI

P) IUYR WA & fore Yot smaxasmdr
AHSIHd DD & IR TehITear 7887.97
gferyfe o TRTeR 0.00

@) IR Wiy & fore golt sraxgwr:

o TF®IGH 3MaYfd ugd
- N SR 651.05
- foczh ftareH Sifew 5.40
- e Sifam 454.27
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The bank was able to maintain the desired CCB of 1.875 % in
total CRAR of the Bank as stipulated by RBI as on 31.03.2021.

The Bank has put in place a policy on Internal Capital
Adequacy Assessment Process (ICAAP) and the framework
in consideration of the relevant risk factors of the bank as a
measure towards adequacy of capital available to meet the
residual risk as part of Pillar 2 requirements of the revised
framework commensurate with the bank’s overall risk profile.
In framing the policy, the bank has taken into consideration
the requirements prescribed by the RBI in their guidelines and
bank’s risk appetite.

As part of Basel Ill framework RBI has introduced Leverage
Ratio concept. The leverage ratio is the ratio of Tier-1 capital
(Common Equity + Additional Tier I) and total exposure
(as defined under Basel Ill). The leverage ratio has to be
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maintained on a quarterly basis. Final guidelines were
issued vide RBI circular RBI/2018-19/225 DBR.BP.BC.
N0.49/21.06.201/2018-19 dated: 28.06.2019 where in it was
decided that Non - Domestic Systemically Important Banks
(DSIBs) have to maintain a leverage ratio of 3.50% w.e.f
01.10.2020. Bank’s Leverage Ratio for the March 2021 is 5.22
% as against 3.50 % as stipulated by RBI.

RBI has issued guidelines on two minimum standards Viz.
Liquidity Coverage Ratio (LCR) and Net Stable Funding Ratio
(NSFR) for funding liquidity. The LCR promotes short term
resilience of banks to potential liquidity disruptions by ensuring
that bank have sufficient high quality liquid assets (HQLA) to
survive an acute stress scenario lasting for 30 days. With a
view to providing transition time for banks, the requirement
would be minimum of 60% for the calendar year 2015 i.e with
effect from January 1, 2015 and rise in equal measure to reach
the minimum required level of 100% on January 1, 2019 as per
the time line given below:

January 1, 2015 January 1,2016

January 1,2017 January 1,2018 January 1,2019

Minimum LCR 60% 70%

80% 90% 100%

Further, RBI vide its circular RBI/2019-20/217 DOR.BPBC.No0.65/21.04.098/2019-20 dated April 17, 2020, advised that the banks

are permitted to maintain LCR as under:

Oct 1, 2020 to March 31, 2021 -

90 per cent

April 1, 2021 onwards -

100 per cent

Bank has calculated LCR for all working days over the March 2021 quarter. Bank’s LCR for the quarter ended 31st March 2021
stands at 168.91% based on daily average of three months (Q4 FY 2020-21) and is well above the present minimum requirement
prescribed by RBI of 90% for the Quarter ended March, 2021. Bank is having enough liquidity to meet sudden cash outflows.

RBI vide circular No.DBR.BP.BC.N0.8/21.04.098/2018-19 of 29.11.2018 has issued final guidelines on implementation of NSFR
(Net Stable Funding Ratio). As per the circular, the NSFR guidelines will come into effect from April 1, 2020. Due to Covid-19
outbreak, RBI has decided to defer the implementation of NSFR guidelines by 18 months in three phases as follows:

RBI Circular No.

With effective from

DOR.BP.BC.N0.46/21.04.098/2019-20 of March 27, 2020

October 1, 2020

DOR.BP.BC.N0.16/21.04.098/2020-210f September 29, 2020

April 1, 2021

DOR.No.LRG.BC.40/21.04.098/2020-21 of February 5, 2021

October 1, 2021

These guidelines will now come in to effect from October 1, 2021 as against April 1, 2020. The above ratio should be equal to at
least 100% on an ongoing basis. Bank is in readiness to comply with the NSFR guidelines.

Quantitative disclosures:

(Rs. in crore)

As on 31.3.2021
a) Capital requirements for credit risk
e Portfolios subject to standardised approach 7887.97
e  Securitisation exposures 0.00
b) Capital requirements for market risk:
e  Standardised duration approach
- Interest rate risk 651.05
- Foreign Exchange risk 5.40
- Equity risk 454.27
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) URETETd SaH & o Uit sawadar:
o Gobdeh eI
THGIHd e¥HI

838.17

) P Ud 3B 2R | Goit Srgurd
< Tehlehd wE & forw qun
o P IRTIR (31 & i fadepyul adt |)
o T TR | YSi 30 (@RR | HHRUSR)

CIGRIEED

15.32%
15.32%
12.91%

+ PTG TRR 01 Yot 3ura 12.91%
arfereT SIUw-3 % BN qur Al Bt It & N v gwoy uRuifd s
. - T FAAPIRIBR TRET BT SRV 3l 81 Iugad oIt

IYR Sf@W : @t S F Rl I usdiweur el 3 7/ % TR B3 b R
OIS FhIHROL: WEY get ISt / &t wratedl / g srafaa § g TRl

YR SIRIH IYRB TS 1 Ffaferdt o1 501 Toran § g A It
BT B IUIGT § | S & UICTHIRN | IJUR SiRaH eI
¥% & IYR frarearal auT §& & A e Hrisant I Sz
1T 8 T IyRebi/ufquelt Horeray e & ufer s faxia
Fredrell &1 g1 el B2 Ul g1 T8 SYRGd! a1 ufqufdat ot
JYR TUET / TR H FHTH URacd =1 § ST BIaT g | JUR Snfad
& PrdeR uref Sifem ok g1 sifam o+ =nfirer €1

IUR I 3R Geaiew wfthar

I% YRG! R TIECHICR TR W A@H & FR=R a0 9
Taled & TRT 30 YR SR &1 Uae HRa1 8| o B Aolgd
3fTaRe YR AT Trradh iR JRAIT AFGIHd YR Tedid
/ SFTAIGA Ul §1 SUR T UF IARS Ufehar 8 o §F oY
TRATE 707 SR U & Hedidhd § Yge & | I8 Aol o &
TS A1eH ¢ Sl forelt YR TRelTa &t Wil R faaR & &
I B TgRIT B B

AT Aisd SRS AHTHS 3R TONED 07 S AT geh! I
Tefrd § S I o, samaR sifew, geee Sifew, foxia
Sifew, ulaieHT Sifew (T8l arg 8)) SR gfawr sifew safe |
I fopRra Smemid SR Rufaal & Sifes W et fFafid wu
Y ofera / guffa § |

R W BT THUIeR 3. 100 TG J HH g, S AT
MEUHTHITH (SATSHSRY) SEw I Hisdl & ded B o 2
| 31c: Tt O W SfaH TR ET o o s Sifaw A st R
Ra g, & 398 |

§% 7 02.01.2017 ¥ AR THT(@TEH FH0T) & oY a1 Hed & Taiel
B RS U1 qUT T8 H "G B WhR I &1 o a1 forar
T . 10 TG a% P BUI BT Y B4 a1 B THTHTAS
JURTRISN & U §F A 37- 5139 W Aisd B Lo3ATd B
gl

W g e e fovar e 31 < veiye! &1 faRky wed
T e 3 T B

& & B0 A XA F IR, 38 i W a1 TaRidieR
T, 25 BRIS (THUHUAE &I TIS ®R) 9 Tel §, I AT
Hfardd: STRT 0 § B ST § 3R 3 WISt S5 e’
TA®, 3% SHHH® U e fpar o g |

IYR Sifad yey= faat

d% 7 9IS gRI SrAifed gERRE B A SR IYR SHRed
TaeE Y TR B ¥ 59 Aifa A e @ T, Y oiR
ITREIRAG 3R I Ufhasfl T Iweka § Tef 9o gRT 9 by
S T 0T SR B! IgaT o abdl , ITB! AT BT STHT
T ST Tohl § 3TR AT & 3R Uee fba o e 8 B
I S0 SR SR TRAH e B B &FdT & A1 AR
R AT 81 JUR SRIH BT YheH S gRT §F a2 YR
R fHar A1 § iR 918 / Rumiiel gR1 sifaw et &1
3uTa gRfya foar Sirar 81 Adh S 3 e a8 emar
& fgare & o1 § SR TeguR TRef, aradl, fademyguf arguel,
TSR HiATel & Tefera A & GHIea 31

% 3 S T FataH s SHRAH TeY ST &1 AN R & ferg
TR HeH IBWE | b 3 B AT 3R FH01 Sife vsie =fifa &
farar, § 7 4, At ok Fawr if, wfauer shfew veiem
Hfa o Tz SfEaw geiem Hifa snfe R e &R Aifa o TR
B 8, S B0 SR B R &1 3ifiret 3§ | 39 3,
& 3 Guifies U SR 0T ST TFHE W Ue A ang &t
2 S ¥ gR1 I U § WHR F S arelt wffadt orga
3R BIoerd I 3R ¥ F fedl @1 e & forg U wfeayfera
F TR HT fqaR01 a1 § | 49 B o gi-ier ufayfaar e
SR (Goft 10T B) & fRIArs I & =0 § S Il ©, o
4% HTIEATRIAT S |

Z




5

D%
D

€

¢

c) Capital requirements for operational risk
® Basic indicator approach

® The Standardised Approach

838.17

d) Total and Tier 1 Capital Ratio:

For the top consolidated group;

e Total Capital Ratio (CRAR)

o Total CRAR (Subject to application of Prudential Floor)
e Total Tier | Capital Ratio (Tier | CRAR)

e  Common Equity Tier-I Capital Ratio

(in Percentage)

15.32%
15.32%
12.91%
12.91%

Table DF - 3
CREDIT RISK: GENERAL DISCLOSURES FOR ALL BANKS

Qualitative disclosures:

Credit Risk is the possibility of losses associated with
diminution in the credit quality of borrowers or counter
parties. In a Bank’s portfolio, Credit Risk arises mostly from
lending and investment activities of the Bank if a borrower /
counterparty is unable to meet its financial obligations to the
lender/investor. It emanates from changes in the credit quality/
worthiness of the borrowers or counter parties. Credit risk also
includes counterparty risk and country risk.

Credit rating and Appraisal Process:

The Bank manages its credit risk through continuous
measuring and monitoring of risks at obligor (borrower) and
portfolio level. The Bank has a robust internal credit rating
framework and well-established standardized credit appraisal
/ approval process. Credit rating is a facilitating process that
enables the bank to assess the inherent merits and demerits
of a proposal. It is a decision enabling tool that helps the
bank to take a view on acceptability or otherwise of any credit
proposal.

The rating models factor quantitative and qualitative attributes
relating to Risk components such as Industry Risk, Business
Risk, Management Risk, Financial Risk, Project risk (where
applicable) and Facility Risk etc. The data on industry risk is
regularly updated and supported by CRISIL, based on market
conditions.

Accounts having exposure below Rs 100 Lacs are rated under
the IMACS (ICRA) risk rating models. Thus all the eligible
accounts are subjected to Risk Scores Rating spanning over a
number of risk parameters.

Bank has implemented “Retail Scoring Models” for Pushpaka
(Vehicle Loan), Clean Loan and Housing loan irrespective of
the amount w.e.f 02.01.2017. Bank has developed in-house
scoring model for rating Small MSME borrowers requesting for
loans upto Rs.10 lacs.

The bank follows a well-defined multi layered discretionary
power structure for sanction of loans and advances. Approval
Committees have been constituted at all levels covering
Exceptionally Large branch / RO / CO for recommending fresh/
enhancement proposal to appropriate sanctioning authorities.
Specific Sanctioning Powers have been delegated to Branch
Managers.

As per Loan policy Document of the Bank, all the Accounts
having an exposure above Rs 25.00 Cr (except MSME) are
mandatorily externally rated and the Accounts eligible for
dynamic rating are rated dynamically.

Credit Risk Management Policies:

The bank has put in place a well-structured loan policy and
credit risk management policy duly approved by Board.
The policy document defines organizational structure, role
and responsibilities and processes whereby the Credit Risk
carried by the Bank can be identified, quantified and managed
within the framework that the Bank considers consistent with
its mandate and risk tolerance. Credit risk is monitored by
the bank on a bank-wide basis and compliance with the risk
limits approved by Board / RMCB is ensured. The Credit Risk
Management Committee (CRMC) takes into account the risk
tolerance level of the Bank and accordingly handles the issues
relating to Safety, Liquidity, Prudential Norms and Exposure
limits.

The bank has taken earnest steps to put in place best credit
risk management practices in the bank. In addition to Loan
Policy and Credit Risk Management Policy, the bank has
also framed Interest Rate Policy on Advances, Funds and
Investment Policy, Counter Party Risk Management Policy and
Country Risk Management Policy etc., which forms integral
part of monitoring of credit risk in the bank. Besides, the bank
has implemented a policy on collateral management and
credit risk mitigation which lays down the details of securities
(both prime and collateral) normally accepted by the Bank
and administration of such securities to protect the interest of
the bank. Presently, some select securities act as mitigation
against credit risk (in capital computation), to which the bank
is exposed.
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W PRIS H)
HEATHS UH 1R 31.03.2021
3) DA HDHA HIST SIRAH THRUIOR:
At smenfa 249421.48
R fAfer smenfya 12445.94
Fd 261867.42
3m  Hifdw fJavor TrguioR:
° m
BIEEILIEG] 130267.25
R fAfey smenfya (warh @ Tash) 14908.87
o fac=h
fAfd anenfa 9329.41
R A anenfya @erdt 3 Tersh) 1490.56
%) iRl @) sl SRiees uRusdl dHee sraferd
3) U &1 94 ($9) 16323.18
. 3gHFSD 2599.76
. Tfey 11973.27
@) 8N 3837.66
@ sh 4575.25
@ 8B 3560.36
. A 1750.15
) faa 4577.59
%) AU 3rguTd
. $d IR R Ha TAUT 11.69%
- e Tt R e g 3.58%
@) TN B ygh (@)
. [T §HAN(01.03.2020) 19912.70
. W8 3175.35
. Ye| 6764.87
. 3ifH 9B/ (31.03.2021) 16323.18
HEATHS TH 10T 31.03.2021
Y T & o vraeml &1 ueie
. URfY® AN (01.04.2020) 12983.48
. 3afY P IR fbU T Urgy™ 3942.66
. §g @rd ¥ Sran T ifaRad WU o1 uekad 5496.05
. 3ifaH 2 (31.03.2021) 11430.09
V) 3ol =i &1 afr 2670.54
3 3ol At & foru foru 7T wraem=t ot I 2411.41
3l Ha=Il W Yed g & ¢ UIay™ &1 IdR - derd
. URfY® AW (01.04.2020) 2595.87
. 3fafd b ERM fHT T yray= 962.40
. g @ H ST T /3ifaiead graur &1 ufdee 650.67
. 3fdF AT (31.03.2021) 2907.60
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(Rs. in crore)

Quantitative disclosures: 31.03.2021
a) Total gross credit risk exposures:
Fund based 249421.48
Non fund based 12445.94
Total 261867.42
b) Geographic distribution of exposures :
o Domestic
Fund based 130267.25
Non Fund based (LC & LG) 14908.87
e Overseas
Fund based 9329.41
Non Fund based (LC & LG) 1490.56
c) Industry type distribution of exposures, fund based and non-fund based separately Annexed
d) Residual contractual maturity breakdown of assets Annexed
e) Amount of NPAs (Gross) 16323.18
e  Substandard 2599.76
. Doubtful 11973.27
(@) D1 3837.66
(b) D2 4575.25
(c) D3 3560.36
e Loss 1750.15
f)  Net NPAs 4577.59
g) NPA Ratios
e  Gross NPAs to gross advances 11.69%
e Net NPAs to net advances 3.58%
h)  Movement of NPAs (Gross)
e  Opening balance (01.03.2020) 19912.70
e  Additions 3175.35
e Reductions 6764.87
¢  Closing balance (31.03.2021) 16323.18
Quantitative disclosures: 31.03.2021
i)  Movement of provisions for NPAs
e  Opening balance (01.04.2020) 12983.48
e  Provisions made during the period 3942.66
o  Write off / Write back of excess provisions 5496.05
e Closing balance (31.03.2021) 11430.09
i) Amount of Non-Performing Investments 2670.54
k)  Amount of provisions held for non-performing investments 2411.41
I)  Movement of provisions for depreciation on investments
e  Opening Balance (01.04.2020) 2595.87
e  Provisions made during the period 962.40
o Write-off / Write-back of excess provisions 650.67
e Closing Balance (31.03.2021) 2907.60
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1. 3nfal &1 Ay Aiigra uRkusmar sesre (. BRI H)
faaror RIRY
fa1 38239.20
2feq -7f& 6708.93
gfaa-14faa 423475
15feq-30faa 5591.02
31feq -2 08 12811.25
2TE -3 18 14486.43
3HIE - 698 18203.18
>6 HIg - 12 A8 34063.85
>199¥ -394 41433.61
>3 98 -5 a9 16342.76
> 539 88501.15

2. IUNER YHAH0 . TSI H)
IR BT A 31.03.2021 &Y
G SRR 3554.99
T YAEDH0T 4046.78

ST Y 712.97

399 § @ 99 9 gAfd 611.01
EEGKEC) 149.53
IR g dd1p IdTG 665.08
il a5 3371.50
Jc o 166.21
TR/ Wil (TR rfie) 386.58
3= O IR 3122.62
ST 9 9HST A 618.78
Adbel d dbel A 712.65
BTGl d HITST SATG 1771.92
eIferad (R- 16T) , HRIAH IdTE (TR- Wie)) Td T gu= 1212.76
A g 9 3dTG (ST8, Uy, SaTQ ) 3513.95
I A SRS 1869.59

I Sl 3R wmfgfesa 679.05
374 W 3 965.31

IR, WD 3R TP IS 1316.47
T Td TARIAR 116.31
Iiie Td die Sare 1498.87
g Td ¥ 7211.68
3 Y1g U9 UTd 3T 2495.20
it Eeitfafar 5081.74
3 9 SAdI-ad 1211.00
98, a8+ & HTT, URag e 3257.62
I @ ST 2305.33
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Residual contractual Maturity break down of Assets

(Rs. in crore)

Particulars Amount
Day 1 38239.20
2 Days - 7 Days 6708.93
8 Days — 14 Days 4234.75
15 Days — 30 Days 5591.02
31 Days — 2 Months 12811.25
2 Months — 3 Months 14486.43
3 Months — 6 Months 18203.18
>6 Months — 12 Months 34063.85
>1 Year - 3 Years 41433.61
>3 Years - 5 Years 16342.76
> 5 Years 88501.15

INDUSTRY WISE EXPOSURES

(Rs. in crore)

Industry Name Exposure
as on 31.03.2021

Mining and quarrying 3554.99
Food Processing 4046.78
Of which Sugar 712.97
Of which Edible Oils and Vanaspati 611.01
Of which Tea 149.53
Beverages and Tobacco 665.08
Cotton Textiles 3371.50
Jute Textiles 166.21
Handicraft/ Khadi (Non Priority) 386.58
Other Textiles 3122.62
Leather and Leather Products 618.78
Wood and Wood Products 712.65
Paper and Paper Products 1771.92
Petroleum (non-infra), Coal Products (non-mining) and Nuclear Fuels 1212.76
Chemicals and Chemical Products (Dyes, Paints, etc.,) 3513.95
Of which Fertilisers 1869.59
Of Which Drugs and Pharmaceuticals 679.05
Of which Others 965.31
Rubber, Plastic and their products 1316.47
Glass & Glassware 116.31
Cement and Cement Products 1498.87
Iron and Steel 7211.68
Other Metal and Metal Products 2495.20
All Engineering 5081.74
Of which Electronics 1211.00
Vehicles, Vehicle Parts and Transport Equipments 3257.62
Gems and Jewellery 2305.33
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768.36

THRRCTR

24283.60

e

8081.40

ITH 3 T

10770.83

I7H ¥ IR TIR

3253.44

3= I

124.51

AP 3= |

146138.54

I8 4 IgT &5 o forg

225.89

A BT AT

217742.05

aTfereT SITw -4:
IUR TNGH: AFSIFHd TRHIV & Y UIEwiferdr & fig
UHEIDHROT

TUITHS YHETHRT:
I R

YR Rord §% & fe=nfdel & SFuR d@ 7 ¥ IuUR Sifeq
¥ fou ot & uee & fore Sa 11 goht yafwiar thaad &
TH®IGHd ERHI0 S U forar 1 Uoht & uRwe & d& 3
YR ford §% gR1 999 - 999 W Aufia sruR Sifes uRt
& faftrer oy vaif o aieifed o fear 31

e IUR I

Uit Taftrdr Shaad (@9 1) $ Prafaad & e et o
WA BU STEd TR AT WOt SR gRT SURBATSH B
IR BT A 9¢ AT ]| R I F YR R FHIURe / diews
/ IS} SIeRl &) THIUeR &I SIRgH YR Sitefed fobar mar g1
TP 1T HRA Rord S 3 b1 &) I1d S2h SHmU SR IUR
T 3R 2y o1 fiesmRs), e fa, fean e e fbwr
a1 & T ST I o) |, 367 o1, fodmaad Y afaaw fa.
BIe Ud HH IgH AT Tl o, (TUUHEaRY) SR 3waiey
qidh Td e urgde fafiics @ Tmmikeas) &t AT &1 wanT
B B AT A B

IWIgd b AR S 7 Yoit Aed & I ¥ 37 9t it 3R
T gRI Ued T & WidR Fx &1 Fvfg i g1 yrdtg ford
¥ 7 7 78t B garers oK W ufsts Seg @t Afth & fae
urayT far g | auify o fasiy urau IR Sfaw ol &1 o
T T ferT ST § |

o ol ufaer Iedl & foe waat wiffd sredt v &1 Juan
FHAT R | 15 TRIAN P GRIA &l T8 75 a1 YR T 1 & I
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01.01.2017 B 2T WHIT ATST BT LI3MT B § 3R I 3H-
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I U™} & gRT 81 faar faan smem|
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3R/
100% SIfGH HR ¥ HH 129903.83 11066.15 118837.68
100% SIfEH HR 37832.79 7452.62 30380.17
100% ¥ 3if¥% SfeH YR 8239.29 6416.99 1822.30
HeTd 0.00 0.00 0.00
Eaul 175975.91 24935.76 151040.15
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Construction 768.36

Infrastructure 24283.60
Of which Roadways 8081.40
Of which Energy 10770.83
Of which Telecommunications 3253.44

Other Industries 124.51

Residuary Other Advances 146138.54
Of which Aviation Sector 225.89

Total Loans and Advances 217742.05

Table DF-4:

CREDIT RISK: DISCLOSURES FOR PORTFOLIOS

SUBJECT TO THE STANDARDISED APPROACH
Qualitative disclosures:

General Principle:

The bank uses only solicited external ratings for capital
computation purpose. External ratings assigned fresh or
reviewed during the previous 15 months are reckoned for
capital computation by the bank.

For the purpose of capital computation of overseas exposures,
ratings assigned by the international rating agencies namely
Fitch, Moody’s and Standard & Poor’s are used as per RBI

In accordance with the RBI guidelines, the Bank has adopted  guidelines.

New Capital Adequacy Framework for computation of capital

for credit risk. In computation of capital, the bank has assigned A8 Per Loan Policy Document of the Bank, all the Accounts

risk weight to different asset classes as prescribed by the RBI
from time to time.

External Credit Ratings:

Rating of borrowers by External Credit Rating Agencies

(ECRAs) assumes importance in the light of Guidelines for

implementation of the Basel Il Capital Adequacy Framework.

having an exposure above Rs.25.00 Cr are mandatorily
externally rated.

Internal Credit Rating:

The bank has a well-structured internal credit rating mechanism
to evaluate the credit risk associated with a borrower. Bank has
put in place a Risk Assessment Model (RAM) to rate accounts
under various segments. The RAM model was updated in June-

Exposures on Corporates / Public Sector Enterprises/ Primary 18 to incorporate the best risk management practices. Further,
Dealers are assigned with risk weights based on available = Bank procured 7 more models for appropriate assessment
external ratings. For this purpose, the Reserve Bank of India  of borrower risk. Rating has been made compulsory based

has permitted Banks to use the ratings of seven domestic

on the Audited Balance sheet of the Borrower. Bank has also

ECRAs viz. Credit Analysis and Research Ltd (CARE), CRISIL  introduced the concept of “Dynamic Rating, which is based
Ltd, India Ratings (formerly known as FITCH India), ICRA ©On certain triggers. Realizing the focus on Retail, Agriculture

Ltd, Brickworks Rating Services India Ltd., Acuite Rating and
Research (erstwhile SMERA) and INFOMERICS Valuation and
Rating Pvt. Ltd. (INFOMERICS).

In consideration of the above, the Bank has decided to accept
the ratings assigned by all these ECRAs for capital relief
purpose. The RBI has provided for mapping public issue
ratings to comparable assets into banking book. However, this
particular provision has not been taken into account in Credit
Risk Capital Computation.

Quantitative disclosures:

and MSME (RAM) growth as strategy, Bank introduced Retail
Scoring Model on 01.01.2017 and integrated with on-line loan
processing. The rating validation is independent of credit
departments.

Based on the internal ratings, credit decisions are taken as
regards the acceptability of proposals and level of exposures
and pricing. The bank has prescribed entry level rating in case
of new accounts. Accounts with ratings below the prescribed
rating entry level can be considered only by higher authorities
as per the delegated powers prescribed.

(Rs. in crore)

Classification Ex:n(i);::i:: - EAM covered under Unrated
(EAM) External Rating

ADVANCES / INVESTMENT

Below 100% risk weight 129903.83 11066.15 118837.68
100% risk weight 37832.79 7452.62 30380.17
More than 100% risk weight 8239.29 6416.99 1822.30
Deducted 0.00 0.00 0.00
TOTAL 175975.91 24935.76 151040.15
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100% SRIA YR I HH 24544.80 2045.74 22499.07

100% ST YR 5822.11 0.00 5822.11

100% ¥ 3t ST YR 0.77 0.00 0.77

HeTd 0.00 0.00 0.00

T 30367.69 2045.74 28321.95
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OTHER ASSETS

Below 100% risk weight 24544.80 2045.74 22499.07

100% risk weight 5822.11 0.00 5822.11

More than 100% risk weight 0.77 0.00 0.77

Deducted 0.00 0.00 0.00

TOTAL 30367.69 2045.74 28321.95
Table DF -5 techniques and collateral management, on-balance sheet

CREDIT RISK MITIGATION:
STANDARDISED APPROACHES

DISCLOSURES FOR

Qualitative disclosures:
Policy on Credit Risk Mitigation:

In line with the regulatory requirements, the bank has put
in place a well-articulated policy on collateral management
and credit risk mitigation techniques duly approved by the
bank’s Board. The Policy lays down the type of securities
normally accepted by the bank for lending and administration/
monitoring of such securities in order to safeguard /protect
the interest of the bank so as to minimize the risk associated
with it.

Credit Risk Mitigation under Standardized Approach:
(a) Eligible Financial Collaterals:

As advised by RBI, the Bank has adopted the comprehensive
approach relating to credit risk mitigation under Standardised
Approach, which allows fuller offset of securities (prime and
collateral) against exposures, by effectively reducing the
exposure amount by the value ascribed to the securities. Thus
the eligible financial collaterals are fully made use of to reduce
the credit exposure in computation of credit risk capital.

(b) On Balance Sheet Nettings:

As per Bank’s policy on utilization of the credit risk mitigation

Quantitative Disclosures

netting has been reckoned to the extent of deposits available
against loans/advances of the borrower (maximum to the
extent of exposure), where bank has legally enforceable
netting arrangements involving specific lien with proof of
documentation as prescribed by RBI. In such cases, the capital
computation is done on the basis of net credit exposure.

(c) Eligible Guarantees:

Other approved form of credit risk mitigation is availability of
“Eligible Guarantees”. In computation of credit risk capital,
types of guarantees recognized as mitigation, in line with
RBI guidelines are (a) Central Government (0%) (b) State
Government (20%), (c) CGTMSE (0%) (d) ECGC (20%) (e)
Banks in the form of Bills Purchased/discounted under Letters
of Credit (both domestic and foreign banks as per guidelines).

The bank has ensured compliance of legal certainty as
prescribed by the RBI in the matter of credit risk mitigation.

Concentration risk in credit risk mitigation:

Policies and process are in place indicating the type of mitigant
the bank uses for capital computation under the Standardised
approach. All types of securities (financial collaterals) eligible
for mitigation are easily realizable financial securities. As such,
the bank doesn’t envisage any concentration risk in credit
risk mitigation used and presently no limit/ceiling has been
prescribed for the quantum of each type of collateral under
credit risk mitigation.

(Rs. in crore)

Particulars Am%u1r.|(t)3/.\zsot2)r11
For each separately disclosed credit risk portfolio, the total exposure (after, where applicable,

on or off balance sheet netting) that is covered by Eligible financial collaterals after the 34346.87
application of haircuts

Domestic Sovereign 0.00
Foreign Sovereign 0.00
Public Sector Enterprises 309.13
Banks-Schedule (INR) 0.00
Foreign Bank denominated in FCY 0.00
Primary Dealers (PD) 0.00
Corporates 2032.53
Regulatory Retail Portfolio (RRP) 27145.52
Secured by Residential Property 6.17
Secured by Commercial Property 55.03
Consumer Credit 4697.93
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Capital Market Exposure 0.59
NBFC ND 0.84
Venture Capital 0.00
N.PA. housing loan 0.05
N.PA. Others Loan 86.68
Staff Loans 3.88
Other Assets 0.00
Restructured / Rescheduled Accounts 0.00
Claims secured by Commercial Property - RH 8.51
Restructured Housing Loan 0.00
For each separately disclosed credit risk portfolio the total exposure (after, where applicable,

on or off balance sheet netting) that is covered by Guarantees/ credit derivatives (whenever 6001.06
specifically permitted by RBI).

Public Sector Enterprises 2653.76
Corporates 3316.67
Regulatory Retail Portfolio (RRP) 30.63
Restructured / Rescheduled Accounts 0.00
CRE 0.00
CRE-RH 0.00

Table DF - 6

SECURITISATION: DISCLOSURE FOR STANDARDISED
APPROACH

No Securitization for the year ended 31.03.2021
Table DF -7

Market Risk in Trading Book

Qualitative disclosure:

Market Risk:

Market Risk is defined as the possibility of loss to a bank in on
& off-balance sheet position caused by changes/movements
in market variables such as interest rate, foreign currency
exchange rate, equity prices and commodity prices. Bank’s
exposure to market risk arises from domestic investments
(interest related instruments and equities) in trading book
(Both AFS and HFT categories), the Foreign Exchange
positions (including open position, if any, in precious metals)
and trading related derivatives. The objective of the market
risk management is to minimize the impact of losses on
earnings and equity capital arising from market risk.

Policies for management of market risk:

The bank has put in place Board approved Market Risk
Management Policy and Asset Liability Management (ALM)
policy for effective management of market risk in the bank.
Other policies which deal with market risk management
are Funds Management and Investment Policy, Derivative
Policy, Risk Management Policy for forex operations and
Stress testing policy. The market risk management policy
lays down well defined organization structure for market risk
management functions and processes whereby the market
risks carried by the bank are identified, measured, monitored

and controlled within the ALM framework, consistent with the
Bank'’s risk tolerance. The policies set various risk limits for
effective management of market risk and ensuring that the
operations are in line with Bank’s expectation of return to
market risk through proper Asset Liability Management. The
policies also deal with the reporting framework for effective
monitoring of market risk.

The ALM policy specifically deals with liquidity risk management
and interest rate risk management framework. As envisaged
in the policy, liquidity risk is managed through GAP analysis
based on residual maturity/behavioral pattern of assets and
liabilities on daily basis based on best available information
data coverage as prescribed by RBI. The liquidity risk through
Structural Liquidity statement was hitherto reported to RBI for
domestic operation while the same was managed separately
at each overseas center and placed to ALCO for control
purpose in the past. However as per RBI guidelines from
March 2013 the liquidity risk is computed and submitted to
RBI in rupee and foreign currency for domestic operations,
overseas centers and consolidated for Bank operations at
various frequencies.

The bank has put in place mechanism of short-term dynamic
liquidity management and contingent funding plan. Prudential
(tolerance) limits are prescribed by RBI for the first four
buckets and by Bank’s Board for different residual maturity
time buckets for efficient asset liability management. Liquidity
profile of the bank is evaluated through various liquidity ratios.
The bank has also drawn various contingent measures to deal
with any kind of stress on liquidity position. Bank ensures
adequate liquidity management by Domestic Treasury through
systematic and stable funds planning.
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Interest rate risk is managed through use of GAP analysis
of rate sensitive assets and liabilities and monitored through
prudential (tolerance) limits prescribed. The bank estimates
earnings at risk for domestic operations and modified duration
gap for global operations periodically for assessing the impact
on Net Interest Income and Economic Value of Equity with a
view to optimize shareholder value.

The Asset-Liability Management Committee (ALCO) / Board
monitors adherence to prudential limits fixed by the Bank and
determines the strategy in the light of the market conditions
(current and expected) as articulated in the ALM policy. The
mid-office monitors adherence to the prudential limits on a
continuous basis.

As interest rate movements are volatile, particularly on deposits
of Rs.2 Crore and above, there is a need to take views on
quoting competitive rates to such deposits on daily basis. A
subcommittee of ALCO, namely Funds Committee, shall meet
daily at the beginning of business hours for this purpose.
The committee shall review the present & projected liquidity
position of the bank, requirement for immediate payment
of funds, market trend regarding deployment opportunities
available, impact on un-hedged forex exposure etc

Quantitative disclosures:

In line with the RBI's guidelines, the Bank has computed
capital for market risk as per Standardised Duration Approach
of Basel-ll framework for maintaining capital. The capital
requirement for market risk as on 31.03.2021 in trading book
of the bank is as under:

(Rs. in crore)
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. ) Risk Weighted Capital
ype of Market Risk (Nﬁzzc:‘ta ) Requirement
Interest rate risk 8138.16 651.05
Equity position risk 5678.42 454.27
Foreign exchange risk 67.50 5.40
Total 13884.08 1110.73
Table DF - 8

OPERATIONAL RISK:

Qualitative disclosures:

Operational Risk is the risk of loss resulting from inadequate or
failed internal processes, people and systems or from external
events. Operational risk includes legal risk but excludes
strategic and reputation risk.

The bank has framed operational risk management policy
duly approved by the Board. Other policies adopted by the
Board which deal with management of operational risk are
(@) Information Systems security policy (b) Cyber Security
Policy (c) forex risk management policy (d) Policy document
on know your customer (KYC) and Anti-Money Laundering

(AML) procedures (e) Business Continuity and Disaster
Recovery Plan (BC-DRP) (f) compliance policy and (g) policy
on outsourcing of Financial Services.

The Bank has got embodied in its Book of Instructions well-
defined systems and procedures for various operations.
Various internal and external audit systems are in place to
ensure that laid down systems and procedures are followed
and timely actions are initiated for rectifying the deficiencies.

In line with the final guidelines issued by RBI, our bank is
adopting the Basic Indicator Approach for computing capital
for operational risk. As per the guidelines the banks must hold
capital for operational risk equal to 15% of positive average
annual gross income over the previous three years as defined
by RBI.

Quantitative disclosures: (Rs. in Crore)

Cavital Notional Risk
Parameter P Weighted
amount
Assets
15% of positive average
| .
annual g.ross income over 838.17 1047713
the previous 3 years as
defined by RBI

Table DF - 9
INTEREST RATE RISK ON THE BANKING BOOK (IRRBB)
Qualitative disclosures:

Interest rate risk is the risk where changes in the market interest
rates might affect a bank’s financial condition. Changes in
interest rates may affect both the current earnings (earnings
perspective) as also the net worth of the Bank (economic
value perspective). The risk from earnings perspective can
be measured as impact on the Net Interest Income (NIl) or
Net Interest Margin. Similarly, the risk from economic value
perspective can be measured as drop in Economic Value of
Equity.

The bank has adopted traditional gap analysis combined
with duration gap analysis for assessing the impact (as a
percentage) on the Economic Value of Equity (Economic
Value Perspective) on global operations by applying a notional
interest rate shock of 200 bps over a time horizon of one year.
For the purpose a limit of (+/-) 1.00% for modified duration
gap is prescribed in the Bank’s ALM policy and the position is
monitored periodically.

The bank is computing the interest rate risk position in each
currency applying the Duration Gap Analysis (DGA) and
Traditional Gap Analysis (TGA) to the Rate Sensitive Assets
(RSA)/ Rate Sensitive Liabilities (RSL) items in that currency,
where either the assets, or liabilities are 5 per cent or more of
the total of either the bank’s global assets or global liabilities.
The interest rate risk positions in all other residual currencies
are computed separately on an aggregate basis.
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Quantitative disclosures:

&
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The impact of changes of Net Interest Income (NIl) and Economic Value of Equity (EVE) calculated as on 31.03.2021 by applying
notional interest rate shocks as discussed above are as under

(Rs. in crore)

Change in Interest Rate ALM Policy Earnings at Risk (EaR)
Limit for EaR 31.03.2021
Up to 1 year Up to 5 years
0.25% change 162'00_ 8.99 13.32
(3% of NIl of previous year)
0.50% change 323'00. 17.98 26.64
(6% of NIl of previous year)
0.75% change 485'00_ 26.97 39.96
(9% of NIl of previous year)
1.00% change 646.00 . 35.96 53.28
(12% of NIl of previous year)
2.00% change 1292'00_ 71.92 106.56
(24% of NIl of Previous year)
ECONOMIC VALUE OF EQUITY 31.03.2021
Modified Duration Gap (DGAP) 0.02

Limit as per ALM Policy

(+/-)1.00%

Market value of Equity (MVE)

For a 200 BPS Rate Shock the Drop in Equity Value

-0.77%

Table DF - 10

GENERAL DISCLOSURE FOR EXPOSURES RELATED TO COUNTERPARTY CREDIT RISK

Qualitative (a)

Disclosures

The general qualitative disclosure requirement with respect to derivatives and CCR,

including:

Discussion of methodology used to assign economic capital and credit limits for

counter party credit exposures

Discussion of policies for securing collateral and establishing credit reserves
Discussion of policies with respect to wrong way risk exposures
Discussion on impact of the amount of collateral the bank would have to provide

given a credit rating downgrade

Quantitative (b)

Disclosures

Gross positive fair value of contracts, netting benefits, netted current credit exposures,
collateral held (including type, e.g. cash, government securities, etc.), and net derivatives
credit exposure. Also report measures for exposure at default, or exposure amount, under
CEM. The notional value of credit exposure hedges, and the distribution of current credit

exposure by types of credit exposure.

Credit derivative transactions that create exposures to CCR (notional value), segregated
between use for the institution’s own credit portfolio, as well as in its intermediation activities,
including the distribution of the credit derivatives products used, broken down further by
protection bought and sold within each product group.

&9
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Quantitative disclosure:

(Rs. in crore)

Total current credit

No Particulars Notional Amount MTM exposures
1 Derivatives 0.00 0.00 0.00
2 Interest Rates Contracts/Swaps 1093.13 0.00 0.00
3 Forward Purchase / Sales Contract 43535.82 567.33 567.33
4 Credit Derivatives 0.00 0.00 0.00
5 Credit Default Swaps 0.00 0.00 0.00

Table DF — 11: COMPOSITION OF CAPITAL

Basel lll common disclosure template to be used during the transition of regulatory adjustments

DF - 11 Composition of Capital

Common Equity Tier 1 capital: instruments and reserves

(Rs. in crore)

Amounts Subject

net of eligible short positions (amount above 10% threshold)

to Pre-Basel llI
Treatment
Directly issued qualifying common share capital plus related stock
1 surplus (share premium) 23360.31 23360.31
2 Retained earnings 8819.21 8819.21
3 Accumulated other comprehensive income (and other reserves) 5969.76 5969.76
4 Directly issued capital subject to phase out from CET1 (only applicable 0.00 0.00
to non-joint stock companies1) ’ ’
5 Common share capital issued by subsidiaries and held by third parties 0.00 0.00
(amount allowed in group CET1) ) :
6 Common Equity Tier 1 capital before regulatory adjustments 38149.28 38149.28
Common Equity Tier 1 capital: regulatory adjustments
7 Prudential valuation adjustments 0.00 0.00
8 Goodwill (net of related tax liability) 0.00 0.00
9 Intangibles (net of related tax liability) 18977.12 18977.12
10 Deferred tax assets 0.00 0.00
11 Cash-flow hedge reserve 0.00 0.00
12 Shortfall of provisions to expected losses 0.00 0.00
13 Securitisation gain on sale 0.00 0.00
14 Gains and losses due to changes in own credit risk on fair valued liabilities 0.00 0.00
15 Defined-benefit pension fund net assets 0.00 0.00
1 Investments in own shares (if not already netted off paid-up capital on
6 0.00 0.00
reported balance sheet)
17 Reciprocal cross-holdings in common equity 22.91 0.00
Investments in the capital of banking, financial and insurance entities that
18 are outside the scope of regulatory consolidation, net of eligible short 0.00 0.00
positions, where the bank does not own more than 10% of the issued ' ’
share capital (amount above 10% threshold)
Significant investments in the common stock of banking, financial and
19 insurance entities that are outside the scope of regulatory consolidation, 0.00 0.00

257
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20 Mortgage servicing rights (amount above 10% threshold) 0.00 0.00
Deferred tax assets arising from temporary differences (amount above
21 10% threshold, net of related tax liability) 4385.46 4385.46
22 Amount exceeding the 15% threshold 0.00 0.00
3 of vyhlch: significant investments in the common stock of financial 0.00 0.00
entities
24 of which: mortgage servicing rights 0.00 0.00
25 of which: deferred tax assets arising from temporary differences 0.00 0.00
26 National specific regulatory adjustments (26a+26b+26c+26d) 0.00 0.00
o6a of Whllc.h:.lnvestments in the equity capital of unconsolidated insurance 0.00 0.00
subsidiaries
26b qf whlgh: Inve;trngnts in the equity capital of unconsolidated non- 0.00 0.00
financial subsidiaries8
of which: Shortfall in the equity capital of majority owned financial entities
26c which have not been consolidated with the bank 301.58 301.58
26d of which: Unamortised pension funds expenditures 0.00 0.00
Regulatory Adjustments Applied to Common Equity Tier 1 in respect of 0.00 0.00
Amounts Subject to Pre-Basel lll Treatment ) )
57 Regulatory adjustments applied to Common Equity Tier 1 due to 0.00 0.00
insufficient Additional Tier 1 and Tier 2 to cover deductions ) '
28 Total regulatory adjustments to Common equity Tier 1 23687.08 23664.17
29 Common Equity Tier 1 capital (CET1) 14462.20 14485.11
Additional Tier 1 capital: instruments
30 Directly issued qualifying Additional Tier 1 instruments plus related stock 0.00 0.00
surplus (share premium) (31+32) ' '
31 of which: classified as equity under applicable accounting standards 0.00 0.00
(Perpetual Non-Cumulative Preference Shares) ' '
30 of which: classified as liabilities under applicable accounting standards 0.00 0.00
(Perpetual debt Instruments) ' '
33 _Il?ilétrec;tly issued capital instruments subject to phase out from Additional 0.00 0.00
Additional Tier 1 instruments (and CET1 instruments not included in row
34 5) issued by subsidiaries and held by third parties (amount allowed in 0.00 0.00
group AT1)
35 of which: instruments issued by subsidiaries subject to phase out 0.00 0.00
36 Additional Tier 1 capital before regulatory adjustments 0.00 0.00
Additional Tier 1 capital: regulatory adjustments
37 Investments in own Additional Tier 1 instruments 0.00 0.00
38 Reciprocal cross-holdings in Additional Tier 1 instruments 0.00 0.00
Investments in the capital of banking, financial and insurance entities that
39 are outside the scope of regulatory consolidation, net of eligible short 0.00 0.00

positions, where the bank does not own more than 10% of the issued
common share capital of the entity (amount above 10% threshold)
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Significant investments in the capital of banking, financial and insurance

40 entities that are outside the scope of regulatory consolidation (net of 0.00 0.00
eligible short positions)
41 National specific regulatory adjustments (41a+41b) 0.00 0.00
4a Inve;tmepts in the Additional Tier 1 capital of unconsolidated insurance 0.00 0.00
subsidiaries
41b Shortfall in the Additional Tier 1 capital of majority owned financial entities 0.00 0.00
which have not been consolidated with the bank ' '
42 Regulatory adjustments applied to Additional Tier 1 due to insufficient Tier
2 to cover deductions
43 Total regulatory adjustments to Additional Tier 1 capital 0.00 0.00
44 Additional Tier 1 capital (AT1) 0.00 0.00
45 Tier 1 capital (T1 = CET1 + Admissible AT1) (29 + 44) 14462.20 14485.11
Tier 2 capital: instruments and provisions
46 Directly issued qualifying Tier 2 instruments plus related stock surplus 1600.00 1600.00
47 Directly issued capital instruments subject to phase out from Tier 2 0.00 0.00
Tier 2 instruments (and CET1 and AT1 instruments not included in rows
48 5 or 34) issued by subsidiaries and held by third parties (amount allowed 0.00 0.00
in group Tier 2)
49 of which: instruments issued by subsidiaries subject to phase out 0.00 0.00
50 Provisions 1095.47 1095.47
51 Tier 2 capital before regulatory adjustments 2695.47 2695.47
Tier 2 capital: regulatory adjustments
52 Investments in own Tier 2 instruments 0.00 0.00
53 Reciprocal cross-holdings in Tier 2 instruments 0.00 0.00
Investments in the capital of banking, financial and insurance entities that
54 are outside the scope of regulatory consolidation, net of eligible short 0.00 0.00
positions, where the bank does not own more than 10% of the issued ’ ’
common share capital of the entity (amount above the 10% threshold)
Significant investments in the capital banking, financial and insurance
55 entities that are outside the scope of regulatory consolidation (net of 0.00 0.00
eligible short positions)
56 National specific regulatory adjustments (56a+56b) 0.00 0.00
56a of which: Investments in the Tier 2 capital of unconsolidated subsidiaries 0.00 0.00
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of which: Shortfall in the Tier 2 capital of majority owned financial entities

560 which have not been consolidated with the bank 0.00 0.00
57 Total regulatory adjustments to Tier 2 capital 0.00 0.00
58 Tier 2 capital (T2) 2695.47 2695.47
59 Total capital (TC = T1 + T2) (45 + 58) 17157.67 17180.58
60 Total risk weighted assets (60a + 60b + 60c) 112005.35
60a of which: total credit risk weighted assets 87644.15
60b of which: total market risk weighted assets 13884.08
60c of which: total operational risk weighted assets 10477.13
Capital ratios
61 Common Equity Tier 1 (as a percentage of risk weighted assets) 12.91%
62 Tier 1 (as a percentage of risk weighted assets) 12.91%
63 Total capital (as a percentage of risk weighted assets) 15.32%
Institution specific buffer requirement (minimum CET1 requirement plus

64 capital conservation and countercyclical buffer requirements, expressed 7.375%

as a percentage of risk weighted assets)
65 of which: capital conservation buffer requirement
66 of which: bank specific countercyclical buffer requirement
67 of which: G-SIB buffer requirement
68 Co_mmon Equity Tier 1 available to meet buffers (as a percentage of risk 5.54%

weighted assets)
National minima (if different from Basel Ill)
69 m?rt]iﬁjrln?ommon Equity Tier 1 minimum ratio (if different from Basel Il 5.50%
70 National Tier 1 minimum ratio (if different from Basel Ill minimum) 7.00%
71 National total capital minimum ratio (if different from Basel Ill minimum) 9.00%
Amounts below the thresholds for deduction (before risk weighting)
72 Non-significant investments in the capital of other financial entities 0.00
73 Significant investments in the common stock of financial entities 0.00
74 Mortgage servicing rights (net of related tax liability) 0.00
75 Defe'rre'q tax assets arising from temporary differences (net of related 0.00

tax liability)
Applicable caps on the inclusion of provisions in Tier 2
76 Provisions gligible for inclusiqn in Tier 2.in r.espect of exposures subject 1095.47

to standardised approach (prior to application of cap)
77 Cap on inclusion of provisions in Tier 2 under standardised approach 1095.47
78 Prqvisions eligible for inclusion in Tier .2 in respept of exposures subject NA

to internal ratings-based approach (prior to application of cap)
79 Cap for inclusion of provisions in Tier 2 under internal ratings-based NA

approach

Capital instruments subject to phase-out arrangements (only applicable between March 31, 2017
and March 31, 2022)

80

Current cap on CET1 instruments subject to phase out arrangements
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g | PUP PRU T Fih H =t T R ( Hie SR TRl o o e 0
9 3ffde M)
82 | Bhol 33T HARIT & e T T 1 foregd R aae S 0.00
g3 | TP GAT 1 F i T AR ( W R aRu@r & S e 0.00
3 M)
84 | Bol SfI3C TR & e ¢ 2 forad WR acdr din 0.00
g5 | ST 2 A T RN (e R uRuear & ST W § 0.00
3 M)
e & Aew . IS H)
crrde W e e aft
Tt THEH & T g SRR B S 0
10 SR FHR 3T (@t THaH & 1Y o B BIedh) AT FHR 3gdl &1 Fad 6300.39
% T=T 10 | SR SR AT 0.00
gfe; ST S # o= Bt Ferdt oit H ¥ guid: ot P1el TR & SR Sfeh Herdt & g
10 Y e R R e T 2, e @ gl A uRkom 9t 000
19 U 9 I St fomR 1 g B afg 0.00
39 ¥ : sifafkad fear 1 doit & Sk 0.00
TR § : o 2 Ut A sgiadt 0.00
gfe; R ol srquht 3 St ot o o=t 6t w721 bt Tt iR 39 @G Sifay 000
YR
2631 () I S R 1 d R A gfe 0.00
(ii) SITEH HRie SRl # FgIaRt 0.00
feoR 2 USht & =iy ur urau 1095.47
50 feeR 2 Uoh o fire um greuien SiRfgfort 0.00
T 50 T HA 1095.47
T Shew - 12
Goft @Y TET - THIUT STazgehar ERERY)
it =P & orgaR | Fams AR F e &
®3. T g ST g
31.03.2021%1 31.03.2021 &
3 Ut ofR
Wed deht 16436.99 16436.99
SIRIT&TA qar iy 507.82 507.82
! SIEUHd STl 0.00 0.00
Fa doft 16944.81 16944.81
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81 Amount excluded from CET1 due to cap (excess over cap after 0
redemptions and maturities)
82 Current cap on AT1 instruments subject to phase out arrangements 0.00
Amount excluded from AT1 due to cap (excess over cap after
83 . s 0.00
redemptions and maturities)
84 Current cap on T2 instruments subject to phase out arrangements 0.00
Amount excluded from T2 due to cap (excess over cap after redemptions
85 It 0.00
and maturities)
Notes to the Template Rs. (in crore)
Row No. of ;
the template Particular Amount
Deferred tax assets associated with accumulated losses 0
10 Deferred tax assets (excluding those associated with accumulated losses) net of 6300.39
Deferred tax liability '
Total as indicated in row 10 0.00
If investments in insurance subsidiaries are not deducted fully from capital and instead
considered under 10% threshold for deduction, the resultant increase in the capital of 0.00
bank
19 of which: Increase in Common Equity Tier 1 capital 0.00
of which: Increase in Additional Tier 1 capital 0.00
of which: Increase in Tier 2 capital 0.00
If investments in the equity capital of unconsolidated non-financial subsidiaries are not 0.00
deducted and hence, risk weighted then: :
26b (i) Increase in Common Equity Tier 1 capital 0.00
(i) Increase in risk weighted assets 0.00
Eligible Provisions included in Tier 2 capital 1095.47
50 Eligible Revaluation Reserves included in Tier 2 capital 0.00
Total of row 50 1095.47
Table DF - 12

COMPOSITION OF CAPITAL-RECONCILIATION REQUIREMENTS

(Rs. in crore)

Balance Sheet as in
financial statements

Balance sheet under
regulatory scope of

S. No. Particulars consolidation
As on 31.03.2021 As on 31.03.2021
A Capital & Liabilities
Paid up Capital 16436.99 16436.99
_ Reserves and Surplus 507.82 507.82
I Minority Interest 0.00 0.00
Total Capital 16944.81 16944.81

<r\.
o
»
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ST 240288.29 240288.29
o § : St I o 291.23 291.23
" o O - Tg ! 9 ST 239997.06 239997.06
IEEEE R 0.00 0.00
IUR 3671.58 3671.58
o ¥ ; SRatemE ¥ 0.00 0.00
Epe kR ok 506.50 506.50
. o 9 : o drell 3 TRl § 1565.08 1565.08
S ¥ ;37 (U1 W $Y) 0.00 0.00
ored 9 - oft feraa 1600.00 1600.00
v I FATE AT Yrau™ 13105.67 13105.67
Fa 274010.35 274010.35

|

YR Red § & U Fdhe 9 /W 12188.25 12188.25
! % o AW qUT 37eT [T IR TR T 18588.08 18588.08
= 95494.22 95494.22
o ¥ : R ufayfaat 88806.09 88806.09
o 9 - o argmifed wfenyfoat 0.99 0.99
I s 9 R 1143.05 1143.05
o 9 : fedaR qur a8 3703.60 3703.60
fored 9« Srufial / Sgad IushH / Fganit 193.44 193.44
O & : 3 (ARG U7, T3d hs 31q) 1647.05 1647.05
U1 quT 3 127720.65 127720.65
ii ored 3 - Sl oY w01 qur 0.00 0.00
T & : UTed! B BT a7 S 127720.65 127720.65
iv 3ad Snfar 2918.78 2918.78
3= 3nfer 17100.36 17100.36
v s 9 - IR quT 3ngd St 0.00 0.00
s 9 - smeufirg FR anferat 6301.14 6301.14
vi TAFHH R A 0.00 0.00
vii ATY T T @Td | BT Y 0.00 0.00
| 274010.35 274010.35

N
D
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Deposits 240288.29 240288.29
) of which : Deposit from Banks 291.23 291.23
' of which : customer deposits 239997.06 239997.06
of which : Others 0.00 0.00
Borrowings 3671.58 3671.58
of which : From RBI 0.00 0.00
of which : From bank 506.50 506.50
iii
of which : from other institutional & agencies 1565.08 1565.08
of which : Others(pl .Specify) 0.00 0.00
of which : Capital instruments 1600.00 1600.00
iv Other liabilities and provisions 13105.67 13105.67
Total 274010.35 274010.35
B Assets
Cash and Balances with Reserve Bank of India 12188.25 12188.25
i
Balance with bank and money at call and short notice 18588.08 18588.08
Investments 95494.22 95494.22
of which: Government Securities 88806.09 88806.09
of which: Other approved securities 0.99 0.99
of Which :shares 1143.05 1143.05
of which : Debentures & Bonds 3703.60 3703.60
! of which: Subsidiaries / joint Venture /Associates 193.44 193.44
of which : other (commercial Paper, Mutual Funds etc) 1647.05 1647.05
Loans and advances 127720.65 127720.65
of which : Loans and advances to banks 0.00 0.00
of which : Loans and advances to customers 127720.65 127720.65
iv Fixed assets 2918.78 2918.78
Other assets 17100.36 17100.36
v of which : Goodwill and intangible assets 0.00 0.00
of which : Deferred tax assets 6301.14 6301.14
vi Goodwill on consolidation 0.00 0.00
vii Debit balance in Profit & Loss account 0.00 0.00
Total 274010.35 274010.35

N
&
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3fferR)
2 gRenfa iy 8819.21
3 TARd =1 ATIH S (@7 3= SRfafan) 5969.76
4 LS 1 9 16RO B e TR Uel gt (adt TR-HYH Kb bUidl R 1)) 0.00
5 TEOH HUMH gRTSRT 3R AR vef R I 78 Irr=g AR Uoit (Hise 1 998 o 0.00
RURCAIERLI) '
6 fafrare gardieH @ ugd I 3fehel SRR 1 Guht 38149.28
7 U REad Jedic JHr™IeH
8 IR (Heiferd B aadl &1 fAad )
T9a v - 13 : faframe Ot feraal &t uga fawant
fafframe GO fRredl @t wg@ fARivant 1 yedteor dmde
St Sftrrdt AT
TG Nl
. ]G N el
P E. faaor PR, PN =
ot | it 11 goft 1
1 | Ideat ooy d ey §& oy d
5 fafRry ugamwal @ foht wade & o ST ST TS
TUHSILY], STSUHSEUA T e Ugaardi) 565409256 565009264 565408035
3 | fored & e B EE] EP] EP]
fame waaE
4 | Sg@ft &1 uRads ea fem feaRl fem
5 | SgaifaE % uiads & e 3O 3T 3T
6 |UHd/THE/IE @ UHd W A THd THd T
7 | fored #1UsR feaRnmuforma | feaRrumuforma | fear o foraa
8 %&rI% &g%mﬁmmaﬁw”w 800.00 300.00 500.00
9 | forad &1 IR g ¥.10.00 ARG ¥.10.00 ARG ¥.10.00 AR
10 | 9rar aeffaor gl g g
11| o g &t Ja fafy 03.11.2016 10.12.2018 24.09.2019
12 | =y an feifea feifara feAifea feifara
13 | uRgear &1 ga fafy 03.11.2026 10.12.2028 24.09.2029
14 | gdaeh & e & srefH Iidal &1 fofg g g g
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(Rs. in crore)

S. Extract of Basel Il common disclosure template (with added column)-
No. Table DF-11 (Part | / Part Il whichever, applicable)
Common Equity Tier 1 capital: instruments and reserve
Component of regulatory capital
reported by bank
1 Directly issued qualifying common share (and equivalent for non-joint stock 23360.31
companies) capital plus related stock surplus
2 Retained Earning 8819.21
3 Accumulated other comprehensive income (and other reserves) 5969.76
4 Directly issued capital subject to phase out from CET1 (only applicable to 0.00
non-joint stock companies) '
5 Common share capital issued by subsidiaries and held by third parties (amount 0.00
allowed in group CET1) ’
6 Common Equity Tier 1 capital before regulatory adjustments 38149.28
7 Prudential valuation adjustment -
8 Goodwill(net of related tax liability) -
Table DF-13 : MAIN FEATURES OF REGULATORY CAPITAL INSTRUMENTS
Disclosure template for main features of regulatory capital instruments
s Perpetual Perpetual Perpetual
No. Particulars Basel lll Tier Il Basel Il Tier I1 Basel lll Tier Il
Series | Series Il Series Il
1 Issuer PSU Bank PSU Bank PSU Bank
Unique identifier (e.g. CUSIP, ISIN or Bloomber:
p | M er (.9 9|  INE565A09256 INE565A09264 INE565A08035
identifier for private placement
3 Governing law(s) of the instrument Chennai Chennai Chennai
Regulatory treatment
4 Transitional Basel lll rules Tier |l Tier Il Tier Il
5 Post-transitional Basel Ill rules ineligible ineligible ineligible
6 Eligible at solo/group/group @ solo Solo Solo Solo
Tier Il Debt Tier Il Debt Tier |l Debt
7 Instrument type
Instruments Instruments Instruments
8 Amount recognised in regulato'ry capital (Rs. In 800.00 300.00 500.00
Crore as of most recent reporting date)
9 Par value of instrument Rs.10.00 lakhs Rs.10.00 lakhs Rs.10.00 lakhs
10 | Account classification Liability Liability Liability
11 | Original date of issuance 03.11.2016 10.12.2018 24.09.2019
12 | Perpetual or dated dated dated Dated
13 | Original maturity date 03.11.2026 10.12.2028 24.09.2029
14 | Issuer call subject to prior supervisory approval Yes Yes Yes
ional call i Il
15 Optlona'ca date, contingent call dates and nil, nil. 800 nil, nil, 300 nil, nil, 500
redemption amount (Rs. In Crore)
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16 | Subsequent call dates, if applicable Not applicable Not applicable Not applicable
Coupons / dividends Fixed Fixed Fixed
17 | Fixed or floating dividend/coupon Coupon rate Coupon rate Coupon rate
18 | Coupon rate and any related index No No No
19 | Existence of a dividend stopper Mandatory Mandatory Mandatory
20 Fully discretionary, partially discretionary or Not available Not available Not available
mandatory
21 Existence of step up or other incentive to Non-cumulative Non-cumulative Non-cumulative
redeem
22 | Non-cumulative or cumulative Non-convertible Non-convertible Non-convertible
23 | Convertible or non-convertible N/A N/A N/A
24 | If convertible, conversion trigger(s) Fixed Fixed Fixed
25 | If convertible, fully or partially N/A N/A N/A
26 | If convertible, conversion rate N/A N/A N/A
27 | If convertible, mandatory or optional conversion N/A N/A N/A
o8 !f co_nvertlble, specify instrument type convert- N/A N/A N/A
ible into
29 If convert!ble, specify issuer of instrument it N/A N/A N/A
converts into
30 | Write-down feature yes yes yes
. Upon declaration .
. . . Upon declaration Upon declaration
31 If write-down, write-down trigger(s) under PONV by RBI underllgé)lNV by under PONV by RBI
32 | If write-down, full or partial partial/full partial/full partial/full
33 If write-down, permanent or temporary permanent permanent permanent
34 If tempo_rary write-down, description of write-up N/A N/A N/A
mechanism
Position in subordination hierarchy in liquidation | ~_SuPordinate o Subordinate to Subordinate to
35 | (specify instrument type immediately senior to claims of & other claims of a other claims of a other
\ creditors and creditors and creditors and
instrument) ) . )
depositors depositors depositors
36 | Non-compliant transitional features No No No
37 | If yes, specify non-compliant features NA NA NA
Table DF-14: TERMS AND CONDITIONS OF REGULATORY CAPITAL INSTRUMENTS
Disclosure template for main features of regulatory capital instruments
Perpetual Perpetual Perpetual
s Basel Il Basel Il Basel Il
No. Particulars Compliant Compliant Compliant
' Tier Il Tier Il Tier Il
Series | Series Il Series Il
i identifi .g. IR, ISIN or BI b
y | Unique identifier (e.g. CUSIR ISIN or Bloomberg | ps5n 09056 INE565A09264 INE565A08035
identifier for private placement
2 Instrument type Debt Instrument Debt Instrument Debt Instrument
3 Par value of instrument Rs.10.00 lakhs Rs.10.00 lakhs Rs.10.00 lakhs
4 Perpetual or dated Dated Dated Dated
5 Original maturity date 03.11.2026 10.12.2028 24.09.2029
6 Issuer call subject to prior supervisory approval Yes Yes Yes

@
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¥ fo Trdeie &0 § $ic fHT gu W) &t o1 Sel R Hiod Id g A fim g | 811.58
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2 Ao ¥ ¥ ¢8 gHard 0.00
st =0 ¥ uiia 311.58
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3 (01.01.2021 ¥ 31.03.2021) 0.00
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4 P YT A1Y (BT)* (301.35)
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- Opt|onal.call date, contlngent call dates and nil, nil, 800 nil, nil. 300 nil, nil, 500
redemption amount (Rs. in Crore)

Fixed or floating dividend/coupon Fixed Fixed Fixed

9 Existence of a dividend stopper No No No

10 Fully discretionary, partially discretionary or Full Discretionary Full Discretionary Full Discretionary
mandatory

11 Existence of step up or other incentive to Not available Not available Not available
redeem

12 | Non-cumulative or cumulative Non-cumulative Non-cumulative Non-cumulative

13 Convertible or non-convertible Non-convertible Non-convertible Non-convertible

e N . Lo Subordinate to Subordinate to Subordinate to
Position in subordination hierarchy in liquidation ) . .

14 | (specify instrument type immediately senior to claims of all other claims of all other claims of all other
. P vp y creditors and de- creditors and de- creditors and de-
instrument) ) . .

positors positors positors

15 | Non-compliant transitioned features No No No

16 | If yes, specify nhon-compliant features Not Applicable Not Applicable Not Applicable

Table DF-16: EQUITIES - DISCLOSURE FOR BANKING BOOK POSITIONS
Qualitative Disclosure

As per regulatory guidelines, the Equity portfolio of Bank is valued as under:

For Equity Shares held in Available for Sale and Held for Trading category

>
>

Listed Equity Shares are valued at latest Market Rates |.e. Marked to Market.

Unlisted Equity Shares are valued at Book value ascertained from the latest available balance sheets. If the balance

sheet is not available, then the same are valued at Re.1/- per company.

For Equity Shares held in Held till Maturity category

Equity shares held in Held till Maturity category are valued at cost

Quantitative disclosure:

(Rs. in crore)

subject to any supervisory transition or grandfathering provisions regarding regulatory
capital requirements

Sr. No. Particulars Amount

Value disclosed in the balance sheet of investments, as well as the fair value of those

1 investments; for quoted securities, a comparison to publicly quoted share values where the 311.58
share price is materially different from fair value *
The types and nature of investments, including the amount that can be classified as:

2 * Publicly traded 0.00
* Privately held 311.58
The cumulative realised gains (losses) arising from sales and liquidations in the reporting

3 period
(01.01.2021 to 31.03.2021) 0.00
(01.04.2019 to 31.03.2021) FY 2020-21 0.00

4 Total unrealised gains (losses) * (301.35)
Total latent revaluation gains (losses) ** 0.00

6 Any amounts of the above included in Tier 1 and/or Tier 2 capital 0.00
Capital requirements broken down by appropriate equity groupings, consistent with the

7 bank’s methodology, as well as the aggregate amounts and the type of equity investments 0.00

* Unrealized gains (losses) recognized in balance sheet but not through the profit and loss account.

** Unrealized gains (losses) recognized in balance sheet but not through the profit and loss account.
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Table DF - 17
SUMMARY COMPARISON OF ACCOUNTING ASSETS VS. LEVERAGE RATIO EXPOSURE MEASURE

(Rs. in crore)

Sr. Item Amount
No.
1 Total consolidated assets as per published financial statements 337423
Adjustment for investments in banking, financial, insurance or commercial entities that are
2 . . . L 222
consolidated for accounting purposes but outside the scope of regulatory consolidation
3 Adjustment for fiduciary assets recognised on the balance sheet pursuant to the operative 0
accounting framework but excluded from the leverage ratio exposure measure
4 Adjustments for derivative financial instruments 2120
5 Adjustment for securities financing transactions (i.e. repos and similar secured lending) 12218
6 Adjustment for off-balance sheet items (i.e. conversion to credit equivalent amounts of off- 11876
balance sheet exposures)
7 Other adjustments 85517
8 Leverage ratio exposure (1-2-3+4+5+6-7—) 277898
Table DF - 18

LEVERAGE RATIO COMMON DISCLOSURE TEMPLATE

(Rs. in crore)

Sr. No.

Item

Leverage ratio

(Netted amounts of cash payables and cash receivables of gross SFT assets)

framework
1 On-balance sheet items (excluding derivatives and SFTs, but including collateral) 337423
2 (Asset amounts deducted in determining Basel Ill Tier 1 capital) (86722)
3 Total on-balance sheet exposures (excluding derivatives and SFTs) (sum of lines 1 and 2) 250701
Derivative exposures
4 Replacement cost associated with all derivatives transactions (i.e. net of eligible cash variation 567
margin)
5 Add-on amounts for PFE associated with all derivatives transactions 1552
6 Gross-up for derivatives collateral provided where deducted from the balance sheet assets
pursuant to the operative accounting framework
’ (Deductions of receivables assets for cash variation margin provided in derivatives transactions)
8 (Exempted CCP leg of client-cleared trade exposures)
° Adjusted effective notional amount of written credit derivatives
10 (Adjusted effective notional offsets and add-on deductions for written credit derivatives)
1 Total derivative exposures (sum of lines 4 to 10) 2120
Securities financing transaction exposures
12 Gross SFT assets (with no recognition of netting), after adjusting for sale accounting transactions
13
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4 | THUwd Sl & forg e TadeR 12218
15 | goie oH-37 TagtivR

16 pa ufayfaa faxita a9 Taraier (12 | 15 ufdaat &1 amm) 12218

TAIIT A W 3 7S
17 ToHd AT IR TR JAT0H T TR TRIUOR 27623
18 erfee Tuged ARl & uRad= & forg wmmier) (15746)
19 AU A W AS (17 9T 18 Ufwaay &1 ahm) 11876
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21 | o TEHUISR (3,11,16 YT 19 Ul &1 41T 276915
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14 CCR exposure for SFT assets 12218

15 Agent transaction exposures

16 Total securities financing transaction exposures (sum of lines 12 to 15) 12218

Other off-balance sheet exposures

17 Off-balance sheet exposure at gross notional amount 27623

18 (Adjustments for conversion to credit equivalent amounts) (15746)

19 Off-balance sheet items (sum of lines 17 and 18) 11876
Capital and total exposures

20 Tier 1 capital 14462

21 Total exposures (sum of lines 3, 11, 16 and 19) 276915

Leverage ratio
22 Basel lll leverage ratio 5.22%
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Indian Overseas Bank

Business Responsibility Report - 2020 - 2021

Section A: General Information about the Company

1.Corporate Identity Number:
(CIN) of the Company

Not Applicable

2. Name of the Company INDIAN OVERSEAS BANK

3. Registered Address 763 ANNA SALAI, CHENNAI 600 002
4. Website www.iob.in

5. Email investor@iobnet.co.in

6. Financial Year Reported 2020 - 21

7. Sectors that the Company is engaged in (industrial activity
code-wise)

Banking & Financial Services

8. List of 3 key products/services that the manufacturers
provides (as in Balance Sheet)

a) Retail Banking
b) Corporate Banking

¢) International Banking

9. Total number of locations where: business activity is
undertaken by the Company

No. of Locations
I. National

Il. International

3217 branches as on 31.03.2021
4 (Singapore, Sri Lanka, Hongkong & Bangkok)

10. Markets served by the Company-Local/State/National/
International

Bank has branches in 28 States and 6 Union Territories,
Bank has International Branches in Singapore, Hong Kong,
Sri Lanka, Bangkok and a joint venture in Malaysia - India
International Bank (Malaysia) Berhad (IIBMB).

Section B: Financial Details of the Company

1) Paid up Capital (INR)

2) Total Turn Over (INR) / Revenue

3) Total profit After Tax(INR)

4) Total Spending on Corporate Social Responsibility (CSR) as
percentage of Profit after Tax (%)

Rs. 16436.99 crore
Not applicable

For Q4: Rs.349.77 crore and FY 2020-21: Rs.831.47 Crore
No spending under CSR due to accumulated losses.
(Rs.in Lakhs)

Sl. CSR activity Particulars Amount
No.

NA NA NIL

5) List of the activities in which expenditure on 4 above has been
incurred

Not Applicable

Section C: Other Details

1. Does the Company have any Subsidiary Company/ Companies No

2. Do the subsidiaries implement :
BR initiatives of the parent company
If YES, then indicate the number of such subsidiaries.

Not applicable

(Less than 30%, 30%-60%, more than 60%)

3. Do any other entity/ entities (e.g., suppliers, distributors etc.) that the
Company does business with, participate in the BR initiatives of the
Company? If yes, then indicate the percentage of such entity/ entities

No
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Section D: BR Information

1. Details of Director/ Directors responsible for BR
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a. Details of the Director/ Directors responsible for implementation of the BR policy/ policies

DIN Number NA
Name Ajay Kumar Srivastava
Designation Executive Director
b. Details of the BR head - as below
S. No Particulars Details
DIN No (if applicable) NA
2 Name Bhuwan Chandra
3 Designation General Manager & CFO
4 Telephone no. 044-28519487
5 e-mail id investor@iobnet.co.in / gmbcs@iobnet.co.in
2. Principle-wise (as per NVGs) BR Policy / Policies (Reply in Y / N)( to check)
(2]
c
8 £ 2
< = B = é’ = > % 3
Sl , i 3 ¢ | 55| | 5| £ |5 2
No Questions o | 2123 BE| & £ S || ®
3 0 5 e a| cd c = = €
= 3o |2 E|lCcs| & 2| 2 |92 e
@ Bo | Fgu|go| E| =S| 2|2 17
> = O — = C =] = > o S
@ o | =25 | Hu| I L a | £ (&)
1 Do you have a policy/ policies for principles Y Y N Y N N N Y Y
o H?s the policy being formulated in consultation v v NA v NA I NA L NA |y v
with the relevant stakeholders?
Does the policy confirm to any national/
3 international standards? If yes, specify? *(50 Y Y NA Y NA | NA| NA | Y Y
words)
Has the policy been approved by the Board? If
4 yes, has it been signed by MD/ Owner/ CEOQ/ | Y Y NA Y NA | NA| NA |Y Y
appropriate Board Director
Does the company have a specified committee
5 of the Board/ Director/ Official to oversee the Y Y NA Y NA [NA| NA | Y Y
implementation of the policy?
6 Indllcate the link for the policy to be viewed v N NA N NA | NA L NA | N v
online? @
- Has the po!lcy been formally communicated to v v NA v NA | Na L Na |y v
all relevant internal and external stakeholders?
8 Poes the compan.y have. |.n-house structure to v v NA v NA | Na L NA |y v
implement the policy/ policies?
Does the company have grievance redressal
9 mechanism related address stakeholders’ Y Y NA Y NA [ NA| NA | N Y
grievances related to the policy/ policies?
Has the company carried out independent
10 audit/ evaluation of the working of this policy by N N NA N NA [ NA| NA | N Y
internal or external agencies?

N
[e:]
-
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*Contemplating the Policy of Government rules and guidelines beneficial to the Society.

@ www.iob.in

2a. If the answer to S. No. 1 against any principle is ‘No’, please explain why: (Tick up to 2 options)

S. No Questions P1 P2 P3 P4 P5 P6 P7 P8 | P9
1 The company has not understood the
Principles
The company is not at a stage where it finds
2 itself in a position to formulate and implement
the policies on specified principles
3 The company does not have financial or
manpower resources available for the task
4 It is planned to be done within next 6 months
5 It is planned to be done within next 1 year
6 Any other reason (Please specify) # & % $

# Bank does not have a separate Employees Welfare Policy. However several welfare measures for employees have been

taken with Board approval.

& Bank does not have a separate Human Rights Policy. However, these aspects are covered under Human Resources Policies

and Practices of the Bank

%Bank does not have a written policy but the guidelines issued by Government of India on Green Initiatives are being followed.
$ The Bank does not have a written policy but is associated with regulators and policy makers to shape public policy relating

to banking sector
3. Governance related to BR

months, annually, more than 1 year

a. Indicate the frequency with which the Board of
Directors, Committee of the Board or CEO to assess the
BR performance of the company, within 3 months, 3-6

Annually

How frequently it is published?

b.Does the company publish a BR or a Sustainability . Shec
Report? What is the hyperlink for viewing this report? | website: www.iob.in

Yes, it is published on an annual basis. BRR could be viewed at

Section E: Principle-wise-performance

Principle 1: Business should conduct and govern themselves with Ethics, Transparency and Accountability

1) Does the policy relating to ethics, bribery
and corruption cover only the company? Does
it extend to the group/ Joint Venture/ Suppliers/
Contractors/ NGOs/ Others?

It covers the Bank as well as its vendors / suppliers / contractors etc.
The Bank has operationalized an Ethics Policy which is a statement of

the

Bank’s commitment to good conduct and highest standards of ethical prac-

tices.

The Bank's core values have been articulated as Customer Centricity, Ethics,

Transparency, Teamwork and Ownership.

All employees of the Bank are required to take the Integrity Pledge

committing
. To follow probity and rule of law in all walks of life;
. To neither take nor offer bribe;
L] To perform all tasks in an honest and transparent manner;
. To act in public interest;
. To lead by example exhibiting integrity in personal behaviour;

L] To report any incident of corruption to the appropriate agency
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All suppliers / contractors / bidders are required to execute a Pre Contract
Integrity Pact to commit to take all measures necessary to prevent corrupt
practices, unfair means and illegal activities during any stage of its bid
or during any pre-contract or post-contract stage in order to secure the
contract or in furtherance to secure it.

Bank is a member of Banking Codes and Standards Board of India (BCSBI)
and has therefore voluntarily adopted the Code of Banks’ Commitments
to Customers-January 2014 and Code of Commitment to Micro and Small
enterprises — August 2015 as its Fair Practice Code in dealings with its
customers. Complete copy of the Code is available at www.iob.in

“Citizens’ Charter” provides key information of various facilities/ services
provided to customers in the branches of the Bank.

The Code together with the Citizens’ Charter will ensure high standards of
accountability, responsibility and transparency in the Bank’s dealings with
customers.

The Bank has a Whistle Blower Policy in place.

I0B Vigil: A quarterly in-house news letter to spread vigilance awareness
was launched during June 2013.

Action against Third Party Entities: Bank publishes on its intranet website
the list of banned third party entities viz., Chartered Accountants, Valuers
and Lawyers.

Vigilance Awareness Week (VAW)

CVC the apex integrity institution of the country endeavors to promote
integrity transparency and accountability in public life, observes Vigilance
Awareness Week every year as part of the multi-pronged approach. As per
the directions of CVC in our Bank VAW observed from 27th October to 2nd
November, 2020 with the theme “Integrity —a way of Life.

Introduction of Online E-Integrity Pledge — through a new initiative of
E-Integrity Pledge process of obtaining Integrity Pledge was integrated with
Core Banking Solutions of the Bank facilitating collecting the required data
of the customer who is taking integrity pledge directly from the CBS.

Jagrithi, an initiative to create and refresh the awareness levels of the staff in
various sensitive areas through objective type questions displayed on desk
top of every computer monitor in the bank.

2) How many stakeholder complaints have been | We have received 89606 Customer Shareholder Complaints

received in the past financial year and what | Complaints in Digital services (other

percentage was satisfactorily resolved by
management?

the | than ATM related) and Non-digital
transactions out of which 99% of
the complaints were resolved to the

If so, provide details thereof, in about 50 words or so. satisfaction of the customers.

No. of complaints pending at the beginning of the 1366 0
year

No. of complaints received during the year 89606 23
No. of complaints redressed during the year 90065 23
No. of complaints pending during the year 907 0
% age of complaints resolved 99% 100%

Principle 2: Business should provide goods and services that are safe and contribute to sustainability throughout their

life cycle

1. List up to 3 of your products or services whose | Bank offers the following financial services which have incorporated
design has incorporated social or environmental | social concerns and opportunities:

concerns, risks and/ or opportunities.

Financial Literacy

Financial Literacy is imparted through Financial Literacy Centers
(SNEHA) established at 23 locations under Corporate Social
Responsibility. The counsellors of these centers are educating the
people in rural and urban areas with regard to various financial products

D
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and services available from formal financial institutions, provide face-
to-face financial counseling services and offer debt counseling to
indebted individuals. They are also conducting periodical camps at
various places. As on 31st March 2021, 74,102 credit counselling
have been conducted by the FLCs since inception. 11,445 Financial
Literacy camps were conducted on various aspects of Banking since
inception. 96,636 SB accounts have been sourced and opened
since inception. 1,295 Special camps for newly included people
in the financial system were conducted by covering 1,47,208 beneficiaries.
1,834 camps were conducted for the target group viz. SHGs, Students,
Senior Citizens, Farmers and Micro & small entrepreneurs by covering
2,28,307 beneficiaries.

Rural Self Employment Training Institutes (RSETIs)

In line with the guidelines issued by Ministry of Rural Development, Govt
of India, the Bank had set up total 12 RSETIs in all Lead Districts, to
provide training to farmers, members of SHGs, beneficiaries under SGSY,
educated unemployed youths, artisans and beneficiaries belonging to
weaker sections. The RSETIs are managed by SNEHA Trust established
by the Bank. During the year under review, the RSETIs have trained 5775
candidates as against the target of 5550 trainees. Bank has achieved
cumulative settlement of 70% and cumulative credit settlement of 52%
which are well above the national average of 68% and 43% respectively.

2. For each such product, provide in respect of
resource use (energy, water, raw material etc.)
per unit of product (optional):

i) Reduction during sourcing/ production/
distribution achieved since the previous year
throughout the value chain?

ii) Reduction during usage by consumers
(energy, water) has been achieved since
previous year?

NA

NA

3. Does the company have proceedings in
place for sustainable sourcing (including
transportation)

i) If yes, What percentage of your inputs was
sourced sustainability?

Also provide details thereof in about 50 words or
SO

NA

NA

All are financial products aiming to reach the entire operational area.

4. Has the company taken any steps to procure
goods and services from local & small producers,
including communities surrounding their
place of work?

If yes, what steps have been taken to improve
their capacity and capability of local and small
vendors?

No

Not Applicable

5. Does the company have a mechanism to
recycle products and waste? If yes what is the
percentage of recycling of products and waste
(separately as <5%, 5%-10%). Also, provide
details thereof, in about 50 words or so.

Not applicable.

Principle 3: Business should promote the well-being of all employees.

1.Please indicate the total number
of employees

23,579 — as on 31.03.2021 as per Director’s Report
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2.Please indicate the Total number
of employees hired on temporary/
contractual/ casual basis

Nil

3. Please indicate the number of
permanent women employees

8320 - as on 31.03.2021 as per Director’s Report

4. Please indicate the permanent
number of employees with
permanent disabilities

519 - as on 31.03.2021 as per Director’s Report

5. Do you have an employee
association that is recognized by
the management

Yes

Workmen - All India Overseas Bank Employees Union
Officers — Indian Overseas Bank Officers Association

6. What is the percentage of your
employees is members of this
recognized employees association

Workmen — All India Overseas Bank Employees Union — 90.80%
Officers — Indian Overseas Bank Officers Association — 99.20%

7. Please indicate the Number of No. of
complaints relating to child labor, complaints No. of
. - No. of .
forced labor, involuntary labor, pending . complaints
. Sr. complaints .
sexual harassment in the last Category as on the " - pending as
’ . . No. filed during the
financial year and pending, as on start of the - . on end of the
! . - . financial year . .
the end of the financial year financial financial year
year
1 Child Labour/
forced labour/ Nil Nil Nil
involuntary labour
2 Sexual 5 2 Nil
Harassment
3 Discriminatory ) ) )
Nil Nil Nil
Employment
8. What percentage of your under | Permanent employees 52.97% - (12491/23579 — count of 12491 trained includes
mentioned employees were given both Internal & External without duplicates)
fet kill up- tion traini . . .
?:tﬁglz?stsytlaa;p gradation training (In view of Covid pandemic, Bank could not conduct any
' trainings in Q1 of FY 2020-21. Further, due to restrictions
on physical trainings, all trainings are conducted in
online / virtual mode only, considering safety of our
employees).
Permanent women 53.40% - (4443/8319 — count of 4443 trained women
employees employees includes both Internal & External without
duplicates; 8319 — total women employees)
Casual/ Temporary/ No Training given
Contractual employees
Employees with disabilities | 47.01% - (244/519 — count of 244 trained employees
with disabilities includes both Internal & External without
duplicates; 519 — total employees with disabilities)

Bank is continuing to utilize the services of visually impaired staff for follow up and recovery in Retail and SME sector advances.
The entire list of SMA-1 & 2 accounts is provided to these members who use the software (JAWS) to contact and follow up for
recovery. This initiative ensures that visually impaired staff are utilized effectively by the organization and also helps to build

up morale.
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Principle 4 : Business should respect the interests of and be responsive towards all stakeholders, especially those who
are disadvantaged, vulnerable and marginalized.

1. Has the company mapped
its internal and external
stakeholders? Yes/ no

Shareholders are classified into different categories viz., Government, Foreign Institutional
Investors, Financial Institutions, Insurance Companies, Mutual Funds, Banks, individuals,
etc.

Customers are segmented into large corporate, mid-corporate, Small and Medium
Enterprises and Retail customers.

Human Resource Department looks after the interest of the Bank’s employees.

2. Out of the above, has
the company identified the
disadvantaged, vulnerable &

marginalized stakeholders

Yes

Bank has identified the disadvantaged, vulnerable and marginalized stake holders which
include Small and Marginal Farmers, Tenant and Leased Farmers, Landless Labourers
and Rural Women. They are provided with special credit facilities like Kissan Credit Card,
Agri Jewel Loan, Self Help Groups, Prime Ministers Jan Dhan Yojana (PMJDY), etc.

Pre Promotion Training for SC/ST/OBC and Persons with Permanent Disability (PWD)
staff members who are eligible for promotion was conducted at various Staff Training
Centers of the Bank.

Internal training was imparted to 12,287 Staff. Of the total staff trained 2,411 belonged to
Scheduled Caste (SC) and 1,192 belonged to Scheduled Tribe (ST).

3. Are there any special initiatives
taken by the company to
engage with the disadvantaged,
vulnerable and marginalized
stakeholders. If so, provide
details thereof.

Pradhan Mantri Jan-Dhan Yojana (PMJDY)

The Bank has implemented PMJDY as per the directives of Ministry of Finance, Govt. of
India. The Scheme was launched by the Prime Minister of India on 15th August 2014.
The Bank has opened 52,76,992 BSBD Accounts out of which 42,30,678 are operative
accounts. We have issued 38,81,642 RuPay Debit Cards in operative accounts till 31st
March 2021 and activated 29,98,874 cards (77.6%) in the operative PMJDY accounts
under this scheme.

Financial Inclusion

Bank has engaged 2,739 Business Correspondents as per the guidelines of Reserve
Bank of India for providing banking facilities in un-banked villages.

The Bank is enrolling customers under Jansuraksha schemes like PMJJBY, PMSBY and
Pension schemes like Atal Pension Yojana.

Aadhaar Enroliment Centres

Subject to the UIDAI guidelines, the Bank has established Aadhaar Enroliment Centres
by engaging our trained and certified staff members and by deploying our own kits.

Principle 5: Businesses should respect and promote human rights

NGOs/Others?

1. Does the policy of the company on human
rights cover only the company or extend to the
Group/Joint Ventures/ suppliers/Contractors/

The Bank'’s policies and practices do not discriminate on the basis of race,
religion, marital status, gender, social status or any other basis prohibited
by law.

In order to monitor and maintain good industrial relations climate in all
offices/Branches of the Bank, circulars/ guidelines are issued from time
to time regarding enforcement of discipline, policies to be followed, etc.
Wherever dispute arises between the Employer & Employee and among
Employees, the department amicably settles by conciliation/counseling
members or initiates disciplinary proceedings, if required, according to
the terms of the settlement and regulations in force to maintain industrial
harmony.

With regard to complaints/matters pertaining to IR matters committed by
staff members, disciplinary action, wherever necessary, had been initiated
against erring members to maintain discipline and harmonious industrial
relations in the Bank.

HRMD-IR Section, Central Office had entered into settlement with the
recognized union for award staff regarding promotion, transfer, benefits,
etc. to redress the grievances of employees/Officers through collective
bargaining with Unions/Associations..
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The industrial relations environment for the Bank remained cordial and
conducive for achieving organization’s objectives.

The guidelines issued by the Ministry of Finance and Indian Banks
Association with regard to staff matters are implemented expeditiously by
issuing circulars for the benefit of our employees.

Internal complaints committees were constituted at all Administrative
offices (Central, Zonal & Regional Office) under the instruction of HRMD-IR
Section, as per the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. As per the recommendation of the
Committees, appropriate action has been taken to redress the grievances

2. How many stakeholder complaints have been
received in the past financial year and what per-
cent was satisfactorily resolved by the manage-
ment?

The following are the details of employee complaints during the year 2020
—2021:

Compilaints pending as on 31.03.2020 - Nil
Complaints received during 2020-21 - 23
Complaints disposed during 2020-21 - 23
Complaints pending as on 31.03.2021

Principle 6 : Business should respect, protect and make efforts to restore the environment.

1. Does the policy related to Principle 6 cover
only the company or extends to the Group/ Joint
Ventures/ Suppliers/ Contractors/ NGOs/ others.

NA

2. Does the Company have strategies/initiatives
to address global environmental issues such as
climate change, global warming, etc? Y/N. if yes,
please give hyperlink for webpage etc

Bank has initiated certain important measures to protect the environment
and prevent pollution :

In terms of national goals and socio-economic objectives, Bank endeavors
to increase exposure to sectors such as social infrastructure (schools, health
care facilities, drinking water facilities, sanitation facilities including house
hold water level improvement) and renewable energy, ie., for purposes such
as solar based power generators, wind mills, micro hydel plants and for
non-conventional energy based public utilities, viz., street lighting systems
and remote village electrification.

The Bank is also taking steps to increase green cover in Bank’s premises.

Measures to reduce consumption of paper through Digital Initiatives :

* As a part of Green Initiative, the Bank is moving towards paperless
banking, which will reduce the cost as well as save time.

* MOBILE BANKING
Launched in the year 2009

New version with customer friendly and enhanced features released in
2020

Product has all the advanced features such as
o] Self-registration without visiting branch

(o] Login using Biometric authentication for enhanced security and
access

mPassbook facility available to view and download statements
Voice assistance facility

Deposit opening , renewal, pre-closure and closure

Bharat Bill Payment System (BBPS) integration.
PMJJBY/PMSBY insurance enrolment

Pay Later/Standing Instructions facility

Mobile Banking application in 10 regional languages

Number of registrations made till 31.03.2021 are 36.26 lakhs
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BHIM I10B UPI

Introduced from the year 2016

By Linking Savings or Current account, customer can

c.  Send money using VPA, A/c No and IFSC Code, QR Code

d.  Collect money using remitters VPA

Introduced separate 6 digit PIN for each account for enhanced security.
Has the facilities of One Time mandate creation and ASBA

Number of registrations made till 31.03.2021 are 39.64 lakhs
INTERNET BANKING

The software developed in house introduced in the year 2003

Some of features are Balance Enquiry, Transaction details, Funds
Transfer using NEFT/RTGS/IMPS etc, Online Tax and Utility Payments
Bill Payments, IPOs, Top Up of Prepaid Cards and Credit Card Payments

Internet Banking application in 10 regional languages
Total registrations till 31.03.2021 are 22.16 lakhs
DEBIT CARDS

Cards are issued in different flavours (Gold, Platinum and Signature)
under VISA, Rupay and Master Card

Both Insta and Personalized cards are issued to customers
Green Pin (in place of Paper pin) for Debit Cards introduced.

Facility has been provided to card holders for blocking Debit Cards
through Bank Web Site, Internet Banking and Mobile Banking.

Option given to card holders to switch ON/Off and set/modify transaction
limit, if any, for all types of transactions - Domestic and International,
at POS/ATMs/Ecom transactions/contactless transactions through
Internet banking and Mobile banking.

National Common Mobility Card (NCMC) introduced in RUPAY category
which can also be used for contactless transactions.

Management of ATMs/Cash Recyclers/Passbook Kiosks

IOB is having 3145 machines as on 31.03.2021 of which 1927 are ATMs
and 1218 are Cash Recyclers.

Of the total 3145 machines 2720 are Onsite and 425 are Offsite

Out of total 3129 machines, 2700 are Branch Managed (CAPEX model)
and 445 are vendor managed (OPEX model)

Bank is having 2109 Passbook Kiosks belonging to four vendors,
functioning PAN INDIA

Bank on Wheels

As part of Bank’s Commitment under EASE (Enhanced Access and
Service Excellence), Our Bank has launched “Bank on Wheels” (Mobile
ATMs) in 13 districts of Tamil Nadu and one district of Kerala where |OB
is the Lead Bank besides one district in Andhra Pradesh (Vijayawada)

Each Bank on Wheel is equipped with one Cash Dispenser, one
Passbook Kiosk and 55” LED Screens for marketing of various products
of the Bank. These Screens are also utilized for delivering Financial
Inclusion messages or any educative series to the general public.

A Business Correspondent will also available in the vehicle to popularise
the bank schemes.
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e RTGS/NEFT
Available for Customer and Inter Bank transactions

Customers can avail NEFT channels through Mobile Banking and NEFT
and RTGS through Internet Banking.

NEFT & RTGS channels functioning 24 X 7

* 10B PAY
Introduced in the year 2017
Developed in house and integrated with Aggregators

The product is an integrated on line payment which offers fee payments,
merchant payments, donations. An easy and effective way of collecting
payments by the merchants.

Targeted to enable Online Payments for different type of merchants with
or without merchant web site.

470 Institutions have been registered in I0OB Pay.

3. Does the company identify and assess
potential environmental risks? Y/N

Yes

4. Does the company have any project related to
Clean Development Mechanism? If so, provide
details thereof, in about 50words or so. Also, if
Yes, whether any environmental compliance is
filed?

Not applicable.

5. Has the company undertaken any other
initiative on clean technology, energy efficiency,
renewable energy, etc. Y/N. If yes, please give
hyperlink for web page etc

Yes. Some of the initiatives taken are as follows:
a. Energy efficient LED light fixtures have been introduced in the Bank

b. 5 Star rated electrical equipment’s are used to save energy at all our
premises.

c. Thin Monitors are introduced.

d. Staff are sensitized to switch off electrical gadgets / appliances when not
in use

As far as possible, the bank is using high-end eco-friendly technology.

6. Are the Emissions/Waste generated by the
company within the permissible limits given
by CPCB/SPCB for the financial year being
reported?

NA

7. Number of show cause/legal notices received
from CPCB/SPCB which are pending(i.e. not
resolved to satisfaction) as on end of Financial
Year

NIL

Principle 7 : Businesses, when engaged in influencing public and regulatory policy, should do so in a responsible manner

1. Is your company a member of any trade and
chamber or association? If Yes, Name only
thosemajoronesthatyourbusinessdealswith::

Bank is a member/ associated with the following:

Indian Banks Association (IBA)

Indian Institute of Banking & Finance (IIFB)

Institute of Banking Personnel Selection (IBPS)

National Institute of Bank Management (NIBM)

Federation of Indian Chambers of Commerce and Industry (FICCI)
Centre for Advanced Financial Research and Learning (CAFRAL)
National Payments Corporation of India (NPCI)

The Clearing Corporation of India Ltd (CCl)

The Associated Chambers of Commerce and Industry of India
(ASSOCHAM)

10. Swift International Banking Operations Seminar (SIBOS)
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2.Have you advocated /lobbied through
above associations for the advancement
or improvement of public good? Yes/No;

if yes specify the broad areas (drop box:
Governance and Administration. Economic

Reforms, Inclusive Development Policies,
Energy security, Water, Food Security,
Sustainable Business Principles, Others)..

The Bank from time to time has given suggestions / contribution to
policymakers and policy-making associations on matters relating to banking
industry.

Principle 8: Businesses should support inclusive growth and equitable development

1.Does the company have specified
programmes / initiatives / projects in pursuit of
the policy related to Principle 87 If yes details
thereof

Financial Inclusion

Our Bank has engaged 2,739 Business Correspondents under Individual
BC model. 2,572 BCs are deployed in allotted SSAs &126 BCs in un-allotted
SSA and 41 BCs in Urban areas. BCs are engaged in collection of small
value deposits, enrolment of customers under JanSuraksha Schemes
like PMJJBY and PMSBY, enrolment under Micro Pension Scheme (APY),
recovery in loan accounts including recovery in NPA/SMA accounts on
assignment, Aadhaar seeding, third party deposits and RD instalment,
Cash Payment and Receipts, Funds transfer etc

It is noteworthy to state that in coordination with Government of Tamil
Nadu, IOB Smart Card Banking has been enabling about 3.30 lakh old age
pensioners to get their monthly pension and about 0.25 lakh Sri Lankan
Tamil Refugees in 61 camps to obtain their monthly dole at their doorstep.

On 1st October'2018, our Bank has launched Doorstep Banking for the
Senior Citizens in the selected Branches

Pradhan Mantri Jan Dhan Yojana (PMJDY):

The Bank has implemented PMJDY as per the directives of Ministry of
Finance, Govt. of India. The Scheme was launched by the Prime Minister
of India on 15th August 2014. The Bank has opened 52,76,992 BSBD
Accounts out of which 42,30,678 are operative accounts. We have issued
38,81,642 RuPay Debit Cards in operative accounts till 31st March 2021 and
activated 29,98,874 cards (77.6%) in the operative PMJDY accounts under
this scheme.

2. Are the programmes / projects undertaken
through in-house team/own foundation/
external NGO/government structures/any
other organization?

The Financial Inclusion programme has been undertaken through in-house
team as well as Business Correspondents engaged by the Bank.

3. Are there any special initiatives taken by the
company to engage with the disadvantaged,
vulnerable and marginalized stakeholders. If
so, provide details thereof.

Pradhan Mantri Jan-Dhan Yojana (PMJDY)

The Bank has implemented PMJDY as per the directives of Ministry of
Finance, Govt. of India. The Scheme was launched by the Prime Minister
of India on 15th August 2014. The Bank has opened 52,76,992 BSBD
Accounts out of which 42,30,678 are operative accounts. We have issued
38,81,642 RuPay Debit Cards in operative accounts till 31st March 2021 and
activated 29,98,874 cards (77.6%) in the operative PMJDY accounts under
this scheme.

Financial Inclusion

Bank has engaged 2,739 Business Correspondents as per the guidelines of
Reserve Bank of India for providing banking facilities in un-banked villages.

The Bank is enrolling customers under Jansuraksha schemes like PMJJBY,
PMSBY and Pension schemes like Atal Pension Yojana.

Aadhaar Enroliment Centres

Subject to the UIDAI guidelines, the Bank has established Aadhaar
Enroliment Centres by engaging our trained and certified staff members
and by deploying our own kits.
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3. Have you done any impact assessment of
your initiative?

Status of Status of
Schemes Enrolment enrolment as Schemes
during the year | on 31.03.2021
2020-2021 (Cumulative)
PMJJBY 1,42,759 12,28,764 | PMJJBY
PMSBY 2,51,822 33,51,473 | PMSBY
Total 3,94,581 45,80,237 | Total

4. What is your company’s direct contribution
to community development projects-
Amount in INR and the details of the
projects undertaken

5.Have you taken steps to ensure that
this community development initiative is
successfully adopted by the community?
Please explain in 50 words, or so.

Not applicable

Principle 9: Businesses should engage with and provide value to their customers and consumers in a responsible manner

1. What percentage of customer complaints are
pending as on the end of financial year

1.00%

2. Does the company display product
information on the product label, over and
above what is mandated as per local laws? Yes/
No./N.A/Remarks(additional information)

Not applicable

3. Is there any case filed by any stakeholder
against the company regarding unfair trade
practices, irresponsible advertising and/or anti-
competitive behavior during the last five years
and pending as on end of financial year. If so,
provide details thereof, in about words or so

Nil

4. Did your company carry out any consumer
survey/consumer satisfaction trends?

2020-21.

Yes. Customer satisfaction survey was conducted by the bank for the year

w
€
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10B DIVIDEND DISTRIBUTION POLICY
I.  NEED AND OBJECTIVE OF THE POLICY:

Securities and Exchange Board of India (SEBI) has on July 08,
2016, inserted Regulation 43A in the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (LODR), which
requires the top five hundred listed entities based on Market
Capitalization, (calculated as on March 31 of every financial year),
to formulate a Dividend Distribution Policy which shall be disclosed
in their annual reports and on their websites. The Dividend
Distribution Policy shall include the following parameters:

(a) the circumstances under which the shareholders of the
listed entities may or may not expect dividend;

(b) the financial parameters that shall be considered while
declaring dividend;

(c) internal and external factors that shall be considered for
declaration of dividend;

(d) policy as to how the retained earnings shall be utilized; and

(e) parameters that shall be adopted with regard to various
classes of shares:

Provided that if the listed entity proposes to declare dividend on
the basis of parameters in addition to clauses (a) to (e) or proposes
to change such additional parameters or the dividend distribution
policy contained in any of the parameters, it shall disclose such
changes along with the rationale for the same in its annual report
and on its website.

In terms of Regulation 43A of SEBI (LODR) Regulations, it is
mandatory for our Bank to frame the Dividend Distribution Policy,
as our Bank falls within the top 500 listed entities as on March
31, 2016 in terms of Market Capitalization and our shares are
listed in BSE & NSE Limited. Accordingly, the following ‘Dividend
Distribution Policy’ has been framed and been approved and
adopted by the Board of Directors of the Bank.

Our Bank is formed under the provisions of Banking Companies
(Acquisitions and Transfer of Undertakings) Act, 1970, is following
the guidelines of Reserve Bank of India (RBI) and Government of
India in respect of dividend payments.

1l.  DEFINITIONS:

a) Dividend Dividend includes interim dividend. In common parlance, ‘Dividend’ means the profit of the
Bank, which is not retained in the business and is distributed among the shareholders in propor-
tion to the amount paid up on the shares held by them.

b) CRAR It is the ratio of the Bank’s capital to its risk weighted assets.

c) Dividend ‘Dividend Payout Ratio’ is calculated as a percentage of ‘dividend payable in a year (excluding

Payout Ratio

dividend tax) to ‘net profit during the year’.

d) Board ‘Board’ means Board of Directors of the Bank constituted in terms of Section 9(3) of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970.
1ll. POLICY: proposes to declare dividend.

1.  The Policy will be called as “IOB Dividend Distribution
Policy.”

2. General Principles of the Bank regarding distribution of
dividend:

The intent of the Bank is to reward the shareholders of the Bank by
sharing a portion of the profits, whilst also ensuring that sufficient
funds are retained for growth of the Bank. The dividend for each
year would be recommended by the Board at its discretion within
the set guidelines of Government and Reserve Bank of India and
after taking into account the financial performance of the Bank, its
future plans, internal and external factors, statutory restrictions etc.
for declaration by the shareholders in general meeting. The Board
may also declare interim dividend at its discretion.

3. Eligibility Criteria for declaration of dividend:

As per the guidelines dated May 04, 2005 issued by Reserve
Bank of India, Master Circular dated 01.07.2015 & Circular dated
10.01.2019 by Reserve Bank of India, the Bank will be eligible
to declare dividends only when it complies with the following
minimum prudential requirements;

i.  The Bank should have:

* CRAR of at least 9% plus applicable CCB for preceding
two completed years and the accounting year for which it

. Net NPA less than 7%.

In case the Bank does not meet the above CRAR norm, but is
having a CRAR of at least 9% plus applicable CCB for the
accounting year for which it proposes to declare dividend, it would
be eligible to declare dividend provided its Net NPA is less than
5%.

i. The Bank shall comply with the provisions of Sections 15
(which prohibits payment of dividend until all capitalized
expenses have been written off) and Section 17 (which
stipulates transfer of specified portion of profit to statutory
reserve fund) of the Banking Regulation Act, 1949.

iii. The Bank shall comply with the prevailing regulations /
guidelines issued by RBI, including creating adequate
provisions for impairment of assets and staff retirement
benefits, transfer of profits to Statutory Reserves etc.

iv.  The proposed dividend should be payable out of the current
year’s profit.

<

The Reserve Bank of India should not have placed any
explicit restrictions on the Bank for declaration of dividends.

In case any bank does not meet the above eligibility criteria no
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special dispensation shall be available from the Reserve Bank.

Quantum of dividend payable:

RBI guidelines: The Bank, if it fulfills the eligibility criteria set
out at paragraph No.3 above, may declare and pay dividends
subject to the following:

i.  The dividend payout ratio shall not exceed 40% and shall be
as per the matrix furnished in Annexure 1.

ii. In case the profit for the relevant period includes any extra-
ordinary profits / income, the payout ratio shall be computed
after excluding such extra-ordinary items for reckoning
compliance with the prudential payout ratio.

iii. The financial statements pertaining to the financial year for
which the bank is declaring a dividend should be free of
any qualifications by the statutory auditors, which have an
adverse bearing on the profit during that year. In case of any
qualification to that effect, the net profit should be suitably
adjusted while computing the dividend payout ratio.

In case of nonpayment of interest on Basel-lll compliant
bonds or non-achievement of the Basel-ll CRAR ratio
including CCB, RBI puts restrictions on the dividend in the
Master Circular on Basel lll Capital Regulations issued for this
purpose.

B. Government of India guidelines:

As per extant guidelines of Government of India, the Bank is
required to pay a minimum dividend of 20% of its equity (i.e. paid
up capital) or 20% of its post-tax profits, whichever is higher. In
case, any Bank decides to pay interim dividend, the total dividend
to be paid by the Bank based on the annual results should be
as per the above guidelines. Further, any relaxation from the
provisions of these instructions requires specific prior permission
of the Government.

5. Internal and External Factors:

The dividend payout decision of the Bank will also depend on
certain external factors such as the state of the economy of the
country, statutory and regulatory provisions, tax regulations, etc,
as may be applicable at the time of declaration of the dividend.

€

Apart from the aforesaid external factors, Board will also take into
account various internal factors, such as business growth plans,
future capital requirements, replacement of capital assets, etc. The
decision of the Board regarding dividend shall be final.

6. Utilisation of Retained Earnings:

The retained earnings will mainly be utilized for the purpose of
the Bank’s growth plans and such other purposes as per the
guidelines issued by RBI and Government of India from time to
time.

7. Provisions with regard to various classes of shares:

The Bank currently has only one class of shares, namely Equity
Shares. In case of issuance of any other class of shares in future,
the parameters shall be decided suitably by the Bank at the
appropriate time.

8.

As per Regulation 12 of SEBI (LODR) Regulations, the Bank shall
use any of the electronic modes of payment facility approved by
the Reserve Bank of India for the payment of the dividends. Where
it is not possible to use electronic mode of payment, ‘payable-
at-par’ warrants or Demand Drafts will be issued to the eligible
shareholders.

Manner of Payment of dividend:

9. Disclosure and Reporting:

a) The Policy will be disclosed on the website of the Bank and a
web link shall be provided in the Annual Report.

b) The Bank shall report the details of dividend declared during
the accounting year to RBI as per timeline specified by RBI.

c) TheBank shall declare and disclose the dividend on per share

basis only as specified under SEBI (LODR) Regulations.
10. Validity and Review of Policy

The Policy will be in force, until further amendments made
by Regulatory Authorities. In the event of any discrepancy or
inconsistency between the Policy and Regulatory guidelines, the
regulatory guidelines will prevail.

The Board will review / renew the Policy on an annual basis and if
found essential may amend the Policy from time to time.

Annexure - 1

Matrix of Criteria for maximum permissible range of Dividend Payout Ratio

Net NPA Ratio
Zero More than  zero but From 3% to less From 5% to less than
Category CRAR
less than 3% than 5% 7%
Range of Dividend Payout Ratio
A 11% or more for each
Up to 40 Up to 35 Up to 25 Upto 15
of the last 3 years
B 10% or more for each
’ Up to 35 Up to 30 Up to 20 Up to 10
of the last 3 years
C 9% or more for each of
Up to 30 Upto 25 Upto 15 Upto5
the last 3 years
D 9% or more in the .
Upto 10 Upto5 Nil
current year
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