
For Senior citizens under the normal fixed deposit scheme, additional 0.5% will be 

added to the prevailing rate. 

Interest will not be paid for the accounts that are closed prematurely within 6 days 

from the date of renewal. 

If the deposits are closed prematurely by the customer within 7 days to 29 days (less than one 

month) from the opening date/renewal date- Interest will be calculated as follows:- Interest 

applicable for SB Accounts minus 1% 

If the deposits are closed prematurely by the customer (running period of the deposit is 1 

month or more) - Interest has to be calculated as follows:-Interest applicable for the running 

period of the deposit minus 1% 

 

 


