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Slotemenl of Deviolion / Voriolion in Ulilizotion of Funds Roised

As rRe lotion 32 of SEBI LODR ulotions, 20.I

Note- Bonk hos not roised funds (Tier 1 ) during the quorter ended 30.09.2023.Ihere is no deviolion
in utilizotion of funds roised eorlier by the bonk.

Deviotion of voriotion could meon:
o) Deviotion in the objects or purposes for which the funds hove been

roised or
b) Deviotion in the omount of funds octuolly utilized os ogoinst whot wos

originolly disclosed or
c) Chonge in terms of o controct referred to in the fund-roising document,

i.e., Prospectus, letter of offer etc.

Nome of Signotory: S P Mohesh Kumor
Designotion: Generol Monoger & CFO

d
qE

Nome of Listed Entity lndion Overseos Bonk
Mode of Fund Roising Not Applicoble
Dote of Roising Funds Not Applicoble
Amount Roised Nit

Report Filed for Quorter ended 30.09.2023
Monitoring Agency Not Applicoble
Monitoring Agency Nome, if Applicoble Not Applicoble
ls there o Deviotion / Voriotion in use of
funds roised

No

lf yes, whether the some is pursuont to
chonge in terms of o controct or objects,
which wos opproved by the shoreholders

Not Applicoble

lf yes, Dote of Shoreholder Approvol Nol Applicoble
Explonotion for the Deviotion / Voriotion Not Applicoble
Comments of the Audit committee ofter
revrew

Nit

Comments of Auditors if ony Nit

Objects for which funds hove been roised
ond where there hos been o deviotion, in

the following toble
Not Applicoble

Itvtooitieo I originot

looiect if lRllocoton

l"n'I
Originol Object Modified

on
if ony

Amt of Deviotion /
Voriotion for the

opplicoble Obiect
rter occording lo

Funds
Utilized

Remorks
if ony

Nit

Dote: 27.102023
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ab Statement of Deviation /V?riation in the use of the proceeds of issue of Listed
Non-Cgnvertible Debt Secu rities

[As per Regulations 52(7) of SEBt (LODR) Regulations,2015]

A- Statement of utilization of issue proceeds

B' statement of deviation/ variation in use of lssue proceeds:

Name
of the
!ssuer ISIN

Mode of
Fund

Raising
(Public
issues/
Private

placemen
t)

Type of
instrument

Date of
raising
funds

Amount
Raised
(Rs. in
crore)

Funds

utilized

Any
deviation
(Yes/No)

lfSis
Yes,
then

specify the
purpose of
for which
the funds

were
utilized

Remarks
if any

I 2 3 4 5 6 7 8 9 10
NIL

Particulars Remarks
Nome of listed entily lndion Overseos Bonk
Mode of fund roising Not opplicoble
Type of instrument Not opplicoble
Dote of roisin funds Not o licoble
Amounl roised Nit

Report filed for quorter ended
ls there o deviotion/ voriotion in use of funds roised?

30.09.2023

No
ony opprovolis required to vory the objects of the

issue stoled in the prospectus/ offer document?
Whether No

if yes, deloils of the opprovol so required? Not opplicoble
Dote of opprovol Not opplicoble
Explonotion for the deviotion/ voriotion Not opplicoble
Comments of the oudit committee ofter review Nit

Comments of the ouditors if ony Nit

Objects for which funds hove been roised ond hos been o deviolion/ voriolion, in the following toble-where there

Original
Object

Modified
object, if
any

Original
allocation

Modified
allocation,
if any

Funds
utilized

Amount of deviation/ variation for
the quarter according to applicable
object (in Rs. crore
and in %)

Remarks,
if any

Nit

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Deviation could mean:

Name of signatory: S P Mahesh Kumar
Designation: General Manager & CFO
Date:27.10.2023
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S.N.KAPUR &ASSOCIATES
CHARTERED ACCOUNTANTS

HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW-226006
phone Nos. (off) : 4ol 6231 | Mobile : 983 90 1 | 549, 9 41 501 | 67 3, 983921 | 549

INDEPENDENT AUDITORS' CERTIFICATE

lndependenl Auditors' Cerlificole for Security Cover ond Complionce with

Covenonts os of September 30,2023 in respect of Iisted debt securities pursuont

to lhe requiremenls of Regulotion 54 reod wilh Regulotion 56 (1) (d) of SEBI

(Listing Obligotions ond Disclosure Requirements) Regulolions, 2015, os

omended ond Circutor No. SEBUHO/MIRSD/MIRSD-CRADTICIRI?12022/67

doted Mqy 19,2022 ond Circulor No.

SE Bt/H O/D D HS_Div 1 I P I CtR I 2022 I 0000000 I 03 doted July 29,2022 (updoted os

on December I ,2022)

To,

l. This certificote is issued in occordonce with the terms if our engogement
letter CO/IRC/ 576 12023- 24 doted 20th October 2023 with lndion Overseos
Bonk"

2. We M/s S.N. Kopur & Associotes, Chortered Accountonts, ore Joint Stotutory
CentrolAuditors of the Bonk ond hove been requested by the Bonk to exomine
the occomponying Annexure showing 'Security Cover ond Complionce with
Covenonts' os of September 30, 2023 in respect of unsecured non-convertible
Bonds issued on Privote Plocement bosis ("the Annexure") which hos been
prepored by the Bonk from the unoudited Finonciol Stotements ond other
relevont records ond documents mointoined by the Bonk os of ond for the
quorter ended September 30, 2023 pursuont to the requirements of regulotion
54 reod with regulotion 56 (l) (d) of sEBl (LODR) Regulotion,20l5 & os per
circulor SEBI/Ho/MIRSD/MIRSD CRADT/C|R/P/2022/67 doted tgtn Moy, 2022
ond Circulor No. SEBI/HO/DDHS_DIvllp/C\R/2022/00OOOOOt03 doted Juty
29,2022, updoted os on December01,2022 ("the sEBl circulors").

s certificote is required by the Bonk for the purpose of submission to stock

The Boord of Directors,

lndion Overseos Bonk,

763, Anno Soloi,

Chennoi-600002

M/s lDBl TrusteeshiP

Services Limited,

Asion Building, Ground
Floor, 17, R. Komoni
Morg, Bollord Estote,

Mumboi- 400001

M/s SBICAP Trustee

Compony Limited

202, Moker Tower, rrErr

Cuffe Porode, Colobo,
Mumboi- 400005

nges ond Debenture Trustee(s) of the Bonk to ensure complionce with



the SEBI Regulotions ond sEBl circulors in respect of its unsecured Bonds os otseptember 30, 2023. The Bonk hos entered into ogreement(s) *ith-i;Debenture Trustees ("Debenture Trust Deed") in respect of such unsecuredBonds issued on privote plocement, os indicoted in Annexure.

Monogemenl's Responsibility:

It is the responsibility of the Monogement to prepore the Annexure includingthe preporotion ond mointenonce of oll occounting ond other relevontsupporting records ond documents ond extroct the doto reloting to securitycover from the books of occount ond other relevont records of the Bonk os otond for the quorter ended september 30,2023. The responsibility includesdesigning, implementing ond mointoining internol controls relevont to thepreporotion ond presentotion of the doto of Security cover ond opplying onoppropriote bosis of preporotion. Ihe responsibility olso includes complioncewith mointenonce of security cover pursuont to the requirements ofRegulotion 54 reod under Reg 56 (l) (d) of the sEBt Regulotions ond SEB|circulors' This responsibility includes complionce with oll the covenonts oflnformotion Memorondum ond Debenture Trust Deed in respect of unsecured
Bonds issued on privote plocement bosis. -

The Monogement is olso responsible for complying with vorious provisions ofReserve Bonk of lndio guidelines, opplicoble Accounting Stondords, theBonking Regulotion Act, .l949 
ond conditions stoted in the sEBl Regulotions.

Audifor's Responsibility:

Pursuont to the requirements of sEBl Regulotions ond sEBl circulors, our
responsibility is to provide o reosonoble ossuronce in the form of on opinion
bosed on the Books of Account ond other relevont records with respect to the
doto of Security Cover os loid down in Annexure os of september 30, 2023 ond
form on opinion bosed on our exominotion of books ond records os to whether
the Bonk hos complied with covenonts of lnformotion Memorondum in respect
of unsecured Bonds issued on privote plocement bosis.

We hove, olong with 3 other Firms of Joint Stotutory Auditors corried out limited
review if the unoudited finonciol results of the Compony for the euorter ended
30tn September 2023 ond issued on unmodified conclusion vide our report
doted 27tn October ,2023. We conducted our review of the Stotement in
occordonce with the Stondord on Review Engogements (SRE) 2410,,,Review
of lnterim Finonciol lnformotion Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chortered Accountonts of lndio. The stondord
requires thot we plon ond perform the review to obtoin moderote ossuronce
os to whether the Stotement is free of moteriol misstotement. A review of
lnterim Finonciol lnformotion consists of moking inquiries, primorily of persons

le for finonciol ond occounting motters, ond opplying onolyticol ond



other review procedures. A review is substontiolly less in scope thon on oudit
conducted in occordonce with Stondords on Auditing ond consequently does
not enoble us to obtoin ossuronce thot we would become owore of oll
significont motters thot might be identified in oudit. Accordingly, we do not
express ond oudit opinion.

We hove obtoined the list of covenonts in the lnformotion Memorondum ond
Debenture Trust Deed from the monogement ond verified the complionce
with the relevont supporting records ond documents produced before us.

We conducted our exominotion of the Annexure in occordonce with the
Guidonce Note on Reports or Certificotes for Speciol Purposes issued by the
lnstitute of Chortered Accountonts of lndio. The Guidonce Note requires thot
we comply with the ethicol requirements of the Code of Ethics issued by the
lnstitute of Chortered Accountonts of lndio.

We hove complied with the relevont opplicoble requirements of the Stondord
on Quolity Control (SAC) l, Quolity Control for Firms thot Perform Audits ond
Reviews of Historicol Finonciol lnformotion, ond Other Assuronce ond Reloted
Services Engogements.

Our scope if work did not include verificotion of complionce with other
requirements of the SEBI Regulotions/other circulors, notificotions, etc. os issued
by relevont regulotory outhorities from time to time, ond ony other lows ond
opplicotions opplicoble to the Bonk.

OPINION

Bosed on exominotion of oudited books of occounts ond other relevont
records/documents, we report thot the doto reloted to Security Cover os loid
down in Annexure os of September 30, 2023 hos been extrocted occurotely
from the Books of occounts os of ond for the quorter ended September 30,
2023 pursuont to the requirements of Regulotion 54 reod under Regulotion 56(l) (d) of SEBI (Listing Obligotions ond Disclosure Requirements) Regulotions,20]5 ("the sEBr Regurotions") ond circuror No.
SEBI/HO/MIRST/MIRSD_CRADT lCtRlp /2022167 doted Moy 1 9 , 2O22ond CircutorNo' sEBl/Ho/DDHS/DDHS-Divl lPlclRl2o22/ooooooot03 doted Juty 29, 2022(updoted os on December 01, 2022).

Further we report thot the Bonk hos complied with covenonts of lnformotion
Memorondum in respect of unsecured Bonds issued on privote plocement
oosts.

RESTRICTION ON DISTRIBUTION AND USE

s certificote hos been prepored of the request of the Bonk solely for theof enobling it to comply with the requirements of the SEBI Regulotions



ond to be submilted with the occomponying to the Stock Exchonges ond
Debenture Trustees ond should not be used by ony other person or for ony
other purpose. Accordingly, we do not occept or ossume ony liobility or ony
duty of core or for ony other purpose or to ony other porty to whom it is shown
or into whose honds it moy come without our prior consent in writing. We hove
no responsibility to updote this certificote for events ond circumstonces
occurring ofter the dote of this certificote.

For M/s S N Kopur & Associotes

Chortered Accountonts

Firm R FR 001 545C

Avich N. Kopur

Portner

Membership Number: 400460

U Dl N : 23400460BGWG 1H5886

Ploce: Chennoi

Dote: 27.10.2023



ANNEXU.RE

Security Cover for lhe quorler ended Seplember 30,2023 in respect of listed
debt securilies pursuont lo the requirements of Regulotion 54 reod wilh
Regulotion 56 (l) (d) of SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions. 2015, os omended ond Circulor No.
S E B I /H O/M I RS D/M I RS D_C RA DT / CtR I P I 2022 / 67 d oted Moy 1 9,2022

o) lndion Overseos Bonk, hos vide its Boord Resolution ond lnformotion
memorondum/offer documents ond under vorious Debenture Trust
Deeds, hos issued the following listed non-convertible securities:

(Rs. ln Crores)

b) Monitoring of Covenonts:

l.Complionce stotus with respect to finonciol covenonts of its listed non-
convertible securities:

Complied with

2' Complionce with oll the covenonts, in respect of listed non-convertible
securities:

Bond
Series

Bond
lssue Dole ISIN

Privole
Plocemenl/
Public lssue

Secured/
Unsecured

Oulslon
ding

Amounl

Cover/
Securily
Required

Bosel lll
Tier ll

Series ll

.l0.12.20r 
8

tNE565

A09264
Privote
Plocement

Unsecured 300 NA

Bosel lll

Tier ll

Series lll

24.09.2019
tNE565

A08035
Privote
Plocement

Unsecured 500 NA

Bosel lll
Tier ll

Series lV

31.03.2022
rNE555

A08043
Privote
Plocement Unsecured 66s NA

Bosel lll
Tier ll

Series V

24.03.2023
tNE565

A08050
Privote
Plocement Unsecured .l 

000 NA

TOTAT 2465

with



c) Security Cover for listed unsecured listed non-convertible securities:

i. The security provided by the listed entity provide coveroge of .It. Times of
the interest ond principol omount, which is in occordonce with the terms of
the issue/debenture trust deed: Not Applicoble.

For M/s S.N.

Firm Reg. No.: 00,l 54sc
M.No:
U Dl N : 234004608GWG1H5886
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