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Ref No. IRC/233/2024 17.10.2024

The General Manager, The Vice President,
Department of Corporate Services, National Stock Exchange Lid.,
BSE Limited, Exchange Plaza, C-1 Block G,
Floor 1, P.J. Towers, Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001 Mumbai - 400 051
BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB

Dear Sir/ Madam,

Unaudited (Reviewed) Financial Results of the Bank for
the Quarter and Half Year ended September 30, 2024

In tferms of Regulation 30, 33 and 52 and other applicable regulations of the SEBI (LODR)
Regulations, 2015, we hereby inform that the Board of Directors of the Bank in its meeting held
on October 17, 2024 (Thursday), at Chennai inter alia, approved the Unaudited (Reviewed)
Financial Results (Standalone & Consolidated) of the Bank for the Quarter and Half Year ended
September 30, 2024.

In this regard, we enclose the following:

1. Unaudited (Reviewed) Financial Results (Standalone & Consolidated) of the Bank for the
Quarter and Half Year ended September 30, 2024, along with Limited Review Report of
Statutory Central Auditors of the Bank.

2. Statement of Deviation and Variation on Specified Securities and Non-Convertible Debt
securities for the quarter ended September 30,2024, as per Regulation 32(1), Regulation
52(7) and Regulation 52 (7A) of SEBI (LODR) Regulations, 2015.

3. The Security Cover Certificate for the quarter ended September 30, 2024, on Non-
Convertible Debt Securities in terms of Regulation 54 of SEBI (LODR) Regulations, 2015.

The Meeting of the Board of Directors commenced at 1.30 p.m. and concluded at 3.00 p.m.

The Financial Results will be made available on the Bank's Website under the following link:
https://www.iob.in/Financial perf.

Please take the above information on record and arrange for dissemination.

Yours faithfully,

RAM T
MOHAN K 522200

(Ram Mohan K)
Compliance Officer
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gioEa affedia §% INDIAN OVERSEAS BANK
CEWTRAL OFFICE, T7&3, ANNA SALAL CHENMAL S00 002
Unaudited (Reviewed) Standalone Financial Resulls for the Quarter and Half Year ended 30™ September 2024

Dale : 17.10.2024

FOR ICENTIFICATION ChLY

MANAGING DIRECTOR & CEO

— {Rx. in Lakhs)
STANDALONE
Quarter Ended Half Year Ended Year Ended
5. Mo Pariculars 30.09.2024 30.06.2024 | 30.09.2023 30,09.2024 | 30.09.2023 31.03.2024
(Unaudited) | {Unoudited) | (Unoudited) | (Unavdiled) | (Unaudited) (Audited)
1_[Interest Earned (a) + (b) *#{c}+ (d) &.85.087 8, 582,102 13.38,570 11,24,533 24,04,973
[a] Interestidiscount on advances/bils 5.05.488 4,83 037 4,278,812 9 BB 525 820,148 17,57,541
(5] Incame on Investments 1,75.377 1,465,970 1.45.053 3,41 347 288,711 594,577
t on Balonces with Re
i prisnmian Ry s ki 4,207 4496 7.037 8,492 15,674 22874
[d] Ofhers 0 ] 0 0 0 79961
2 | Other Income 1.63,347 1,03,297 111,417 2,566,644 9,722 5.45.624)
3 | TOTAL INCOME (1+2) 848,414 7.56,800 6,93,521 16,05214 13,18,255 29,70,599
4 | inferes! Exponded 431,343 4,079,396 3.47.515 B,40,739 .57 465 14,22.032
5 _|Cperating Experses (] + [§) 2,04,249 1.79.818 1,78.294 384,067 3,56,348 8.72,1%)
(i) Employess Cosf 1,34.092 112,444 1.13.820 3,456,535 235344 4,13,989
{ii) Other Operafing expenses 70,157 &7.374 64,474 137,531 1.20.980 258,202
TOTAL EXPENDITURE (4+5
o P Ao & G lbiaecion 635592)  589214| 525809  1224808|  100401| 2254223
OPERATING PROFIT
7 hafore Povisians & Confgencins (3:6) 2,12,822 1,67,584 1,67.712 3,80,408 3,02,.244 6,768,374
8 [Provisions |other than fax) and Contingencies 1,14,633| 93,787 104,420 208,420 188214 3,35,123
of which Pravisions for Non-Performiing Assets 7.054 14,39 1,122,050 23,445 192982 2.70,649
9 |Exceptiond ltems ]| 0 ] of ]| 0
0 Tﬂ;{ﬂ" \aal-} o Orclinory Acivities bsfoes fox 98,187 73,799 43,292 1.71.988| 1,14,028 3,41.253
11 |Tax Expenses 20,473 10,518 234 30,991 1,535 5,692
5 - : -
T smilieitiibead bt e kbl 77,716 63,281 62,458 140997| 102493 24556
13 [Extosrdinary ilems [Net of Tax Experses) 1] ﬁi- 4] 0O 4]
14_|Nat Profil (+) / Loss -] for the perlod [12-13) 77.714 43,281 42,458 1.40,997 1,12,453 2.65.551
: : SS90
D Peairpog o Bl 18,590,241 16.90,241 18,90,241 18.50.24 18.90,24! 18,590,241
Resarvis excluding Revoluohion Reserves [as per
146 |balance shest of previous accounting yeaor) &,31.725
17 |Aanahdical Rafics
[i] Percentage of shares held by Govt. of India 94,38 94.38 24,28 9638 96.38 94.38
i Capilal Adequacy Ratio (%) | Basel 1) 17 .45 17 .80 17.00] 17.45 17.00 17.28
[a) CET | Ratio 1475 14.99 13.81 1475 1381 Ta.47
[b) Addifional Tier 1 Rafio 0 0 ol 0 0 0
(i} Eorning Per Shore [EFS] - in Rupees
a] Bosic and Dikled EPS before Extracrdinary
ilems (Met of Tax Expendes) for the period, for the
dociing i Bypster g shay ety abigutel 0.42 0.33| 033 0.75 0.60 1 40|
anruakinecd)
b} Basic and Diuted EPS after Exiroordinary ilerms
for 1k period, for the year fo date and lor fhe 0,42 033 033 075 0,40 .40
pravious year (nal annuolized)
(v} MPA Ratias
a) Gross NPA 4.94,907 6,64 871 % 0%, 330 6,24 907 9,589,330 4,79 443
k] Met NPA 1,05.925 1,15,35] |.36,434 1,05,925 1.36.434 121,686
<) % of Gross NPA 272 287 474 272 474 3.10
d| % of Hel NPA 0.47 0.51 0.68 0.47 0.8 0.57
[¥]_Return on Assets (Annualised) (%) DAz 0.70 EE' 0.74 0.69 0.81
{vi] Met Workh 18.97,316 17.62.403| 15.78,630) 897316 15.78.630 18.04518
|Ivii) Outstanding Redeemabie Freterence Share Netl Applicable
ivill) Copilal Redempfion Reserve / Debenlwe
Redamplion Reserve 1 Met Applicable
lfix) Debt Equity Rafio 2.32 1.94 1.35 208 1.23 1.44
{x] Tolal Debis 1o Totol Assets 0.58 090 087 0.89 0.87 0.8%
' i i 1l it
ottt gt Abairtice. 25.08 2214 2218 7, 2294 277
i Frofit Margs Net Profit Tax/Total
mr ;f;] SN 1Y A Froi Gt T s .14 836 2.0 8.78| 855 894
—
ARALT JOYDEEP DUTTA ROY
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
Flace: Chennai BlA SRIVASTAVA




FOR DEWTIFRCATION QNI

_:*. ::-#-..
gfteg affavedie % INDIAN OVERSEAS BANK
CENTRAL OFFICE, 763, ANNA SALAI, CHENMAI 500 002
Unovdited {Reviewed) Consolidated Financial Results for the Guarier and Half year ended 30™ Seplember 2024
{Rs. In Lokhs)
CONSOLIDATED 1
Quarier Ended Halt Year Ended Yoor Ended
§.Na Particulars 30.09.2024 30.04.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unoudiled) | (Unoudited) | (Unoudited) | (Unoudited) | (Unaudited) {Audited)
1 [inferest Earmed (a) + (b) Hc)+ (d) 6,853%4 4,513,901 5,82.4%0 13,379,295 11,25,235 24,06,567
(o] Interest/discount on advances/bilk 5,05.507 483,059 4,28.840 9.88.564 8.20.201 17.57.671
(o] Inconme on vasiments 1.754%4 166112 1. 46,380 3,41, 4604 289047 595170
Inferest i f
ot et Wl Sas: Bank.ol ineto 4393 4730 7,370 9,123| 15,992 23,745
Id] Cihers 0 0 ol 0 0 29941
| 2 | Other Income 1,643,594 1,04, 846 1,11,640 2 2 1,92.331 5 &b
3 | TOTAL INCOME [1+2) B.48.7%0 T.58 747 &.%4,150 16,07.737 13,17.544 29 73097
4 | Inferast Expended 4..31.-!_55 4 07 557 .47 Gal &.41,012 &,57.904 14,22 450
5 _|Operating Expenses [il + [i] 2.04,469 1.80.018 178,508 3,84,487 3.56,784 8.73.053
{i) Employeas Cost 1.34,177 I.m.jml 1,13,906 248,481 2,135,547 &.14,328]
fii} Other Operating expenses 70,292 67.514 64,6002 1,37.804 1.21.237 2.58,725)
§, [T SUNEERLSE (160 635,924 589,575 526,168 12.25,49% 10,14.690|  22,95703
7 ﬂ“! RATING FROFIT __— 213,084 149,172 1.67,982 3,82.238| 302,876 677,394
. 8 |Provigiors [ofher than tax] and Cmfrr'rgerrcha__ =H 1.14,&310 93,788 |04, 432 208,417 188227 335120
of which Provisions for Non-Parforming Assets 7.05) 14.391 1.12.054 23,442 1.92,984 2.70.650
? |Excepiional ifenmns 1] V] | 0 0 0
|Frot . it f
e gk 98,435 75,384 ﬁ-3.5-5¢]| 173,819 114,649 3.42.274
11 |Tax expenses 20,473 10,518 Ba2 30,591 1.538 75,708
Met Profit L i ivities aft
iz P If‘:l Salie it i L 77.962 64,866 52718 142,826 RERLL 2,66,564
13 |Extrocedinory items (Net of Tax Expenses) 0 0 0 o 0 ]
14_|Wet Profit (+) / Loss (-] for the peried [12-13) 77,962 rrm 62,718 1,42.828 L1311 2,646,545
15 e e e ok ot et i 18,590,241 18.50,241 18,90,241 18.90.241 18.90,241
Reserves exciuding Revaluation Reserves [os per
'8 |polance sheet of previous accounting year) 5.93.064|
17 |Analytical Ratios
li) Percentage of shares held by Govl. of India 56,38 94.38] 76.38| 4,38 94.38| 96.38
[i] Copital Adequacy Ratio %) [ Basel lll)
(o) CET | Ratfia
(i) Additiaral Tier | Ralio
{iil) Earrang Per Share [EPS) - in Rupees
al Bosic and Diiuted EPS bafore Extraordingry items
{Met of tox expense) for fine pedod, for the year fo
dode and for the pravious yeor [not annualized)
b} Boslc and Dikded EPS offer Exiroordinary items
tor thar pesiod. for hawuftndurecndhrrlw1
pravious year (nof annuakred)
fiv] MPA Rafios
a) Gross MPA
b) Met NPA
) % of Gross HPA
d] % of Net NPA
[v] Relum on Assels [Annualised) (%)
[vi] Mei Worlh
(v} Cutsionding Redeemable Praferance Shore
[vil] Copitel Redemplion Rejerve | Debeniue)
Redemptian Resene
{ix] Debi Ecuity Ratio
{x] Total Debis fo Total Assets
4 ;‘rﬂ?m““ BHLL I (i Tt ':"“'r 25.10 27,30 24.20 2377 2299 92,78
iy Mel ; it alt
I[,::gﬂr:ram :Fn:rﬁl Margin (%) [Net Frofit after Tn:r.n"l'nl'-ull 9.1 B.55 904 8,88 acq 597
A oA
RAT JOYDEEP DUTTA ROY
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
Place: Chennal MW !AEI'JW'A
Date : 17.10.2024 Ma ING DIRECTOR & CEO




siza= saelie &% INDIAN OVERSEAS BANK

CENTRAL OFFICE, 763, ANNA SALAI, CHENNAI 600 002

Unaudited (Reviewed) Financial Results for the Quarter and Half year ended 30™ September 2024

(Rs. in Lakhs)

SUMMARISED BALANCE SHEET

Date : 17.10.2024

MANAGING DIRECTOR & CEO

STANDALONE CONSOLIDATED
PARTICULARS 30.09.2024 30.09.2023 31.03.2024 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited)
Capital & Liabilities
Capital 18,90,241 18,90,241 18,90,24] 18,90,241 18,920,241 18,20,241
Reserves and Surplus 9.56,977 7.46,792 9.03.989 2.20.23] 7,07,370 8.65,904
Minority Interest 0 0 0 0 0 0
Deposits 3,10,65,222 2,73,09,290 2,85,90,538 3.10.76,959 2,73,26,093 2,86,12,148
Bomrowings 28,76.420 29.52.873 30,38,717 28,76,420] 29.52.873 30,38.717
Other Liabilities & Provisions 8.72,307 7.,58,251 7.79.877 8,72,408 7.58,306 779,922
Total 3.76,61,167 3,36.57.447 3,52,03.362 3.76,34,259 3.36,34,883 3.51.86.932
Assets
(Cash & Balances with Reserve Bank of India 20.46.877 17.38.615 16.90,457 20,446,980 17.38.664 16,90.554
Balances with Banks & Money at call and Short Notice 2.33.840 1,53,988 1,64,785 2.52,591 1.68.919 1.90,936
Investments 1,07,40,448 96,000,371 99.63,208 1,06,95319 95,60,768 99.19.392
Advances 2,24,91,548 2,00,27 2464 2,13,31,881 2,24,92,622 2,00,29.078 2,13.33,013
Fixed Assets 3,73.581 3,77.468 3.73.975 3.73.592 3.77.529 374019
Other Assets 1774873 17.59.739 16,78.856 17,75,155 17.59.925 16,79.018
Total 3,76.61,167 3,36,57.447 3,52,03,362 3.76,34,259 3,36,34,883 3,51,86,932
Lo A ot
M JOYDEEP DUTTA ROY
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
Place: Chennai AJA SRIVASTAVA
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INGIAN QWERSEAS BANK
CEMTRAL OFFICE. 743, ANKA SALAL CHEMNAL 400002
STAMDALONWE SEGMENT RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER 2024

—
Guarter ended | Quorder onded | Guarter andied H:I'Fwnﬂd!lld'rnm:l Tear anded
Parficulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30,0%.2023 31.03.2024
{Unoudiied) | ([Unoudited) | (Unoudbed] | (Unoudited) | (Unauwdited) [Audited)
1] Segment Bevenoe o
o} Trecsury Oparations 1 84315 192 267| | 59 437 376 582 3 07 Bag| T8
[ b Corporate / Whalesale Bonking 292543 279 dd 2 49 094 522 187 488 5a4] 943007
¢} Relail Bonking 3 55 740 320 522 270 553 & 76 442 474 Bd] 11 B3 B71
*1] Dighol Bonking 4 2] ! _—I—E I 7
2] Cttver Redai Bonking 355958 3NS5 2 70 557 475477 A 74 843 11 83 Ba4
d] Ofher Banking Cperations 15 552 14 345 14 367 T #7 7 &R 240
%] Uraiocated 45 | 7 &4 30 162
Telal B48 A1 T 6L THE LEYS u@_ 13 15 258| 29 70 598
| L biter ssgment Reverius 7 a [, & L
| Income fram Qparations 848 418 T B THE 493 531
2] Segment Besults Before Tax L
al Treowury Opamosor 5 7 | 2156 78 5 54 GBS
b] Conpoeale / Wilasole Bonking 75 124 I8 047 54714 ¥3 172 [NEETT] 1364
<] Ralai Banking FCE 1 14 547 1 02025 243 102 146 295 412477
*1.] Digio Bwiking EEH (13 [EX] [44] 50} Jlml
2) Dfher Rebol Baniking 128 87 | 14 880 1 02057 243 152 | 66 343 YF
| dl] Oher Bariking Openotiorns 8 541 6778 8753 15 538 17 &3 ﬂiﬁ
=) Unaliocaled 2] i5 &4 ; 75 znlgi
" Opercling Froft i 1 47 584 147 742 302 204 L7437
Lesta: Provitions ond Confingencies ofhar thon Toxes 14433 #3787 1 0 420
[ Proft betore Tox i 18% 73799 337
Less; Proviiions for Taration 0 473 [HI B34
|___FProfit ofter Tax 777 3 381 a2 45%
| 3) Seqgment Assels
) Traeonary Operafion 117 30 FXy P800 128 104 23 81F 117 30 233 104 23 517 107 50541
5] Comporate [ Whalssole Bankirg L1047 &4% 118 28 90| 117 46 485 10 47 &d¥ 112 da 484 11437 138
) Retai Banking 138 14 38 137 25 575) 108 %46 090 38 fe 308 108 94 050 119 31 638
* |} Digiol Bonking 45 41 64 & &4l 5
2] Othar Retal Bonking 138 14 281 127 25 534| 108 92 026 138 14 281 108 94 028 11931 587
Diher Bariking Opemiion: 13377 14 475] 16153 13 377 14 153 B 546
| 8] Unaliccosed 16 55 560 1074 &5 1075201 10 55 S80) 10 75 20 10 75 381
 Tobal A74 51 147 358 72 544 mp-l-l:l'l A7 &1 187 44 352 0 3ad
4] 3egment Liobilifies
aj Trecsury Operations 106 04 144 100 15 647 Prapval]  1080M 1M 'P'H‘i"i'ﬁi ¥7 72 M1
| B Cofpoidale f Whokastke Banking 107 04 724 11482 195 I-l:ﬁﬁ.mﬂzll 107 06 734 B &5 1 1044 119
£} Bbosl Bonking 134 25 8] 13390 147 103 48 33 134 2 R0 103 &8 573 115 5% 434
*1.] Dhgilal Bonking _ 44 Al Sa| 45 dil 5l
2] Difher Rubod Baniking 134 26 7d 123 90 104 R 134 26 764 103 &6 327] 11% &7 383
d] Dfher Bankng Cparalions 50 054] 19 108 3157 50 056 33 149 27 284
| Unalocated 26213 20853 377 26213 anr 5972
ﬁ'_ 348 13 949 339 27 953 3020403 3en i3 sav]  31020407| ﬁ
5) Copital Employed : Segment Asseti-Jegment
al Treasury Operahons 10 25 (85 1013 477 4 73574 11 24 0891 473 574 % 78 301
| o) Corporate § Wholesale Banking 340723 3467 T an*@l 5 61 304 3 93 037]
e} Redosl Baniking :ua?sd a3s 4% i em7 387 517 527 97 372 02
*1.] Digitol Banking 1] 1] [i| ] 1]
2.} Ofher Reloil Banking 367 517 335 428} 527 447 387 517 527 457 372302
o} Db Bonking Ciperaliong [34.478] {4,613 [17.008] (.67 17,008 [1EF1%]
8| Unabocabed [T 10 53 574 1071 4B 10 2P 347 1671 44] 10 6% 407
Tabal 2847 218 27 44 &1 [ areazan|
GEDGRAPHICAL SEGMENTS
T} Revansg
o) Domailic B14577| 73177 4 71 96 15 48 754 12 74 832 78 85 08D
b) Intesnational e FEETE, 21 580 56 47 41 423 B5 51%
Totol a4 EETE L — T Wz Twze avmen
a) Domestic 360 90 1 48] 351 71 140 Xi4 79 156, 340 %0 148] 374 79 154 X 33
b} Intgnatanol 1571 D19 14 B1 404 IEF 171009 IFFd 1370 125
" Tatal e 61 187] 35672584 B ETMT] 3T s 15} 334 57 447 357 03 342
 Holes on Segment Rsporiing :

1. 3egment expenses and bobdifies have been appodionsd on the bosis of overoge segment assels, wherever direct allocation is not
{prossinie,

LFigures of the previous year/Cunrent year/quanen have been regrouped / reclassified f reamonged wharever considerad necessary fo
[comespond with he cument vear fquarters clawsifcation / presenfafion.

4. In compliance wilh RBI Clroilar DORAUT.REC, 12/22/01.00172022-23 daled Apr 7, 2022 on estabithment of Digitad Bonking Units (D8Us)
and reporting of Digital Banking Segment as o sub-segment of Retail Banking Segment under Accounting Standard - 17 “Segment
Reporting”, bank hat repoced Digifal Banking Segment as a sub-segment of Relail Banking Segment.

A LSl

T JOYDEEP DUTTA ROY
UTIVE DIR EXECUTIVE DIRECTOR

Floce: Chennai AJAY
17.10.2024 MA,

ING DIRECTOR & CEO
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INDIAN OVERSEAS BAME
CENTRAL OFFICE, 783, ANNA SALAI, CHENMNAI 400002
CONSOLIDATED SEGMENT RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2024
{R3 in Lokchs)
Quarter ended | Quarter ended | Quarter ended | "on 1 * " i Year ended
Foriculory 30.0%. 2004 30.06.20:24 30.09.2023 30,09 2024 30.09.2023 31.03.2024
o (Unaudited) | (Unoudited) | (Unauvdited) (Unaudited) | (Unoudited) {Avdited)
1) Segment Revenwe
a] Treosury Operaficns 1 84 B4% 194 191 1 40037 3 77 057 09 124 727 589
b) Conporate f Wholasole Banking 272 5440 277 &458) 2479 124 a4 22 332 485418 F43131
¢} Retail Banking 3 55 940} 3 20 522| 2 70 553 & T 487 474 844 11 B3 871
*1.} Dighal Bankin 4] 2| 1 5 1 7
2| Other Ratail Banking 3 55954 3 20 520| 2 70 552 & 74 477 4 94 843 11 83 8B4
d] Cihar Banking Ooerations 15 552 14 3485 14 362 2917 27 BB& &B 2E0
a} Unallocaled 45( ] 73 48 w3 30 185
Tobal B 48 70| 7 58 747 & 74 147 18 07 734 13 17 565 29 73 053,
Less: Inter segment Revenue 0 [ Q i) [ ]
Ine e from Dperations B 48 990 7 58 747 574149 16 07 734 13 17 545 29 73 053
2] Segment Results Belore Tox
a_Tremsury Operalions Blé 27 574 2 414 303 451 53 624
b} Corporate | Wholesale Bonking 75125 18057 54714 73 182 117 % 1 34 505
¢) Relod Bonking | 2B 541 | 14 567 1 02 025) 243109 | 64 295 412477
*1,] Digitcd Bonking [31) 13} {34} {dd) {50} [141]
2 | Other Retal Bonking | 28 577 | 14 580 1 G2 G5%) 243 152 1 &4 345 412 638
d} Cther Banking Operalions B 561 & 978] & 753 15 538 17 893 47 644
&) Unolocaled 23] {5) ad| 18 75 30 135
Operaling Frofil 2 13086 147172 147 972 387738 302 874 6 77 390
Lets: Providions and Coningencies ofher than Toxes 114631 aarﬂ;i I 04 432 708 419 | BR 224 335119
Profit before Tax 98 435 75 384| &3 540 173819 114 448 342 271
Less: Pravisions for Taxation 20 473 10518 B32 30991 | 538 75 708
| Profit after Tax :rng[ &4 BéL &2 708 142 828 113110 2 44 543
3) Segment Aszels
a] Treasury Operations 117 04 148 11005037 104 OO 954 117 04 148 104 00 954 107 33 071
b] Comporate / Whalesole Banking 110 48 B25 11830 149 112 45 484 110 48 825| |12 44 484) 114 38 298]
) Retall Banking 138 14328 127 25 575 108 %4 050 134 14 328] 108 %4 050 119 31 £38)
*1.] Digital Bonkirg 4 41 4 44 & 51
2, Oiher Belail Banking 138 14 28 127 25 534 108 74 024 138 14 281 108 & 028] 11% 31 587
d] ©iher Banking Cperalions 13 377 14 475 14 153 13377 14 153f B 544
| e} Unaliccaled 10 55 580 10 74 429 1075 201] 10 55 580| 1U?52ﬂl| 10 75 381
Tolal 376 34 258 366 4 705 334 34 884| 374 34 258| 334 34 884 351 84 732
4} segment Liabilities :
a) Treaiury Operalions 10 15981 10029 011 99 446 813 10é 15981 PF 66 813 97 23 9%
b} Corporate | Wholesale Banking 107 04 724 11482 195 104 45 180 107 D4 726 104 45 §80 11044 119
] Retol Banking 134 25 810) 12390 147 103 &8 393 134 26 810 103 48 393 115 57 434
*1.} Digital Bonking 44 41 éd A B 51
2.) Other Retail Banking 134 24 744 12390 106 103 &8 32% 134 26 764 103 &8 329 115 59 385
d} Siner Banking Operations 50 054 12 108 33 e 5054 33 169 27 264
] Unalocoled 26 20 20853 37z 26213 3717 5972
Textal 348 25 TR 337 41 314 310 37 378 348 25 310 37 272 324 30 787
§) Coplial Employed : Segment Asiets-Segmeni
| Liabilities
a) Trecsury Operations 10 B8 158 P 74024 4 34 141 10 88 | 48] 434 141 9 37 075
b) Corperate [ Whalesale Banking 342098 3 47 974 581 304 3 42 078} 581 394177
| Rgbeal Bankireg ABF 51F 435 428 =27 637 387 517 5737 697 372002
*1.] Digital Bonking ) o ol o) o i
2] Oiher Retol Bonking 387 517 335478 507 &7 387 517 537 897 372202
d] Ofher Banking Operations [34.678) 4,613 [17.016} [36.678] {17.018] [1B.719]
| 8] Unallocated 10 2% 367 10 53 574 D7) 484) 1025 347 1071 484) 10 &% 409
Tolal 28 10472 27 08 391 25 97 612 :mmﬂ;l annu;{ 27 54 144
Notes on Segment Reporting
|. Jegment expenses and liakililies have been opportioned on the basis of average segment assets, wherever direct allocation is not
possible.
2.Fgures of the previous years/Cument year/quarters have been regrouped [ reclassified / rearanged wherever considered MIEC eSS0y
to comespond wilh the curent year fquarters classification / prasantation,
3. In compliance with BBI Circular DORAUT.REC, 12/22/01.001/2022-23 dated April 7, 2022, on establishment of Digital Banking Units {DBUs)

and reporling of Digital Banking Segment as a sub-segment of Retail Banking Segment under Accounting Stondard - 17 "“Segment
Reporting”. bank has reporied Digital Banking Segment as a sub-segment of Retaill Banking Segment.

R A oSt

1 JOYDEEP DUTTA ROY
UTIVE DIRECTOR EXECUTIVE DIRECTOR

Place: Chennal Al B SRIVASTAVA
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gfoET= aftav+e ¥ INDIAN OVERSEAS BANK
CENTRAL OFFICE, 763, ANMA SALAI CHENNAI 400002

Standalone Cashflow Statement for the Half Year ended 30" September 2024

(Rs in Lakhs)|
Porticulars Hall ¥ear ended
E0.09.2024 300092023
CASH FLOW FROM QOPERATING ACTIVITIES
Het PFrolit [ [Loss) 14 0% 78 11 24 4
Provision for To 309 20 1535
Hetf (Loss) before Income Tax 17 1% BA 11 40 2%
Adjustments for :
Armortisation of HTM Invesimeanis 35 43 2214
Lass aon Revalualion of investmenis 4] 93
Deprecialion on Fixed Aot 14191 I 53 43
[Prafit] / Loss on Sale of Assels [ 45} | 93] |
Trarsfer from Reserves (10 53 72) [1 17 79)
Provmsion for NP As 237918 19 33 84
Provision for Stondord Astedls 1784 47 (7% 32)
i'D&pm::inﬁan an Invesiments el of Provision lor jfl {14 51) {1 43)
[Provision for Other llems 83 53 57 02
{interesi on KOB Bonds 94 25 114 16
1232 42 21 03 2%
Adjustments for ;
Increase f |Decreqse) in Deposils 247 44 B5 12207 4]
Increase [ (Decrease) in Borowings 118 ZZ2%7) B7 24 9%
Increcse [/ (Decreaie) B Ofhar Liobilities & Provisions 117 &5 73) 74141
{increase] / Decrease in Invesiments (7793 51) {1894 14
(iIncrease) / Decreasa in Advances [118 35 85} 24T 53 75
(increase) f Decreqse in Olher Assets |2 5& B3] [ 78 5&)
147095 {44 52 47)
Ciract Taxes (Nef) [ %0 00] (207 24)
lﬁ.ﬁ CASH FLOW GEMNERATED FROM /{USED IN} OFERATING ACTIVITIES (A) 44 33 25 (14 16 13)
CASH FLOW FROM INVESTING ACTIVITIES
sole S disposal of Fined Assels 1121 734
Purchase of Fixed Assels [T 46 30) 17 26 B8]
[NET CASH GENERATED FROM,(USED IN) INVESTING ACTIVITIES (B) (1350%) (217 52)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds ol Equily Share Issue [including Share premiwm)
Redemplion of Tier | & Teer | Bonds |Na1-J
Ismue of Basel 1l Teer | Bonds
Interest Poid on 108 Bords | 45 a0] [ 45 40
Interest paid on perpetual [AT1} bonds
Share Applicafion Money received from GOl
NET CASH GENERATED FROM/TUSED IN) FROM FINANCING ACTIVITIES (<) {45 40) { 45 40)
NET INCREASE IN CASH AND CASH EQUIVALENTS [A) +(B) + (C) 42 52 74 (14 B1 04)
CASH AND CASH EQUIVALENTS AT THE BEGINMING OF THE YEAR
Cash & Bolonces with RBI | &% 04 54 171 48 35
Balonces wilth Bonks & Money of Call 14 49 B4 34 58 73
CASH AND CALH EQUIVALENTS AT THE END OF THE YEAR
ash & Baloncas wilh RE 204 SATT | FTAB5 14
Balances with Bonks & Money ol Call 23 38 40 153988
NET INCREASE / DECREASE IN CASH AND CASH EQUIVALENTS 42 52 76 (14 81 0&) |

DH IT
E VE DIRECTOR

Place: Chennal
Ciate : 17.10.2024

A S5
JOYDEEP DUTTA ROY
EXECUTIVE DIRECTOR

FOR IDENTIFICATION ONLY
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INDIAN OVERSEAS BANK
CENTRAL OFFICE, 763, ANNA SALAI, CHENNAI 400002
Consolidated Cashflow Statement for the Half Year ended 30™ September 2024

(Rs in Lakhs)|
Half Year ended
Porliculars 30.09.2024 30.09.2023
CASH FLOW FROM OPERATING ACTIVITIES
Met Frofit [ [Loss) 142828 113112
Pronvissom for faxes 309 90 1538
Met Profit / (Loss) before Income Tax 173818 11 44 4%
Adjustments for ;
Amortisation of HTM Invesimenis 3543 2214
Lass an Revolualion of investrents 4] 93
Depreciolion/Adjustments on Fixed Assels 1 46213 1 5388
{Profit] / Loss on Sale of Assels 1388 [ ¥4
Transfer from Reserves i [1 31 27]
Prawaion for MPAS 234 43 1% 3390
Provision for Standard Assets 17 B4 49 [ 9 2
|Depraciation on Invesiments [nel of Frovision for MFI] (T4 57] (143] |
[Provision for Other Items {25 a0 57 02
{interest on Tier Il Bonds [ %6 23] 1 14 14
10 40 80 2090 14
Adjustments for :
Incraase / [Decrease) in Deposits 244 48 11 1228733
Increase / (Decreasa) in Bomowings {16 22 97) B7 24 94
Increqse / |Decrease] in Other Liobilities & Provisons ~ (1271 42] 74 22
(Increase) | Decrease in lnvesiments {77 B0 38) (20 27 82] |
iincrease) / Decreose in Advances (122 04 &7) [241 57 Ol }
lincrease) / Decrease in Other Assets 2 58 03) | 7809
14 90 44 (4507 40) |
Direct Taxes [Mef] 20 00 (207 24)
NET CASH FLOW GENERATED FROM /{USED IN) OPERATING ACTIVITIES (A) 43 5% 42 (14 7% 9%)
CASH FLOW FROM INVESTING ACTIVITIES
Sole [ disposal of Fixed Assefs 128 7 58
Purchase of Fixed Assets [} 47 29) 27 19] |
NET CASH GENERATED FROM/(USED IN) INVESTING ACTIVITIES (B) (133 41) ({219 82)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of Equily Share sue (including Shara premium)
Redamption of Tier | & Tier Il Bonds / Other Bomowings
Issue of Basel Nl Tier I| Boncs
Interest Poid on K36 Bonds [ 45 40] 45 a0)
Interest paid on perpetual (AT]) bonds
shore Application Money received from GOl
NET CASH GENERATED FROM,/[USED IN) FROM FINANCING ACTIVITIES (C) {ﬂﬁlﬁ { 45 40)
[NET INCREASE IN CASH AND CASH EGUIVALENTS (A) +(B) + (C) 41 80 81 {17 45 01)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Cosh & Bolonces with BB | 5205 54 1718018
Balanoas with Banks & Money al Call 1909 38 X5 70 A5
CASH AND CASH BEQUIVALENTS AT THE END OF THE YEAR
Cash & Balonces with BB 204 49 B0 1 738664
Balonces with Bonks & Money at Call 252591 168719
(NET INCREASE / DECREASE IN CASH AND CASH EQUIVALENTS 41 80 81 (17 45 01)
£

2

Place; Chennai ALK
Date :17.10.2024 MA

ING DIRECTOR & CEQ

JOYDEEP DUTTA ROY
EXECUTIVE DIRECTOR




Indian Overseas Bank
Central Office, 763, Anna Salal, Chennai 400 D02

1. The aobove Standalone and Consclidated Financial results for the quarter and
half year ended September 30, 2024 have been reviewed and recommended
by the Audit Committee of the Board of Indian Overseas Bank [hereinafier
referred as "Bank”) and approved by the Board of Directors in their respective
meeting held on Oclober 17, 2024. The results have been subjected to limited
review by the Statutory Cenfral Auditors of the Bank in line with the guidelines
issued by the Reserve Bank of India (RBI) and as per the requirements of Securities
& Exchange Boord of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ("SEBI Regulations”).

2. The above financial results for the quarter and half year ended September 30,
2024 have been amived al after considering necessary provisions for loan losses,
restructured assets, standard assets, non-performing assets (including COVID-19
related provisions) siressed sector accounts, income tax. deferred tax,
depreciation on investments and fixed assets, non performing investments,
unhedged foreign curency exposures and other necessary provisions on the
basis of prudential norms and directions issued by RBI, judicial pronouncement
and accounting stondards nofified under the Companies [Accounting
Standards) Rules, 2021 and applicable laws. Provision for employee benefits for
the guarter and half year ended pertaining to Pension, Gratuity and Leave
Encashment have been made on estimated Actuarial Valuation for the cumrent
year which is subject to adjustment at year end.

3. The Standalone and Consolidated Financial resulls have been prepared in
accordance with the recognition and measurement principles laid down in
Accounting Standard 25 “Interim Financial Reporting” (“AS 25"), issued by the
Institute of Chartered Accountants of India, the relevant provisions of the Banking
Regulation Act, 1949, the circulars, guidelines and directions issued by the
Reserve Bank of India (RBI) from time to time (“RBI Guidelines") and other
acceounting principles generally accepted in India.




4. The Bank has applied its significant accounting policies in the preparation of
these financial results that are consistent with those followed in annual financial
results for the previous year ended March 31, 2024, excep! those pertaining to
classification, valuation and operation of Investment Portfolio which has been
camed out in compliance with the Reserve Bank of India Master Direction -
Classification, Valuation and Operation of Investment Portiolio of Commercial
Banks (Directions), 2023 vide RBI/ DOR/ 2023-24/ 104 DOR. MRG. 36/ 21.04.1417
2023-24 dated September 12, 2023, read with clarifications issued by FIMMDA,
effective from April 01, 2024.

5. The Consolidated Financial Results (CFS) are prepared in accordance with
Accounting Standard 21 (AS 21) on “Accounting for Consolidated Financial
Results”, Accounting Standard 23 (AS 23) on “Accounting for Investment in
Associates” and Accounting Standard 27 (AS 27) on “Financial Reporting of
Interests in Joint Venture” issued by The Institute of Chartered Accountants of
India and the guidelines issued by RBI,

6. The Consolidated Financial Results comprise the financial results of Indian
Overseas Bank (The Bank) and the following Associate and Joint Venture of the

Bank:
Country of 7 of
Name of the Company _ Type of Investment Inco Hion Holdi
Odisha Gramya Bank Associate Indlic 35%
India International Bank " 3
(Malaysia] Berhad Joint Venture Malaysia 35%

/. The accounts of Joint Venture India International Bark (Malaysia) Berhad, which
is combined in the Consolidated Financial results is prepared on a calendar year
basis in accordance with the local legal requirements. The accounts
incorporated of the Joint venture is for the period 1# January'2024 to 30" June
2024. There are no material changes during the period 15t July 2024 to 30
september 2024 requiring adjustment to the figures reported in the unreviewed
accounts as received.

8. The bank has an investment of 35% in the JV, India Intfernational Bark (Malaysia)
Berhad (lIIBMB) with 1,15,50,000 no. of shares of MYR 10 each valuing ¥19,957.52
Lakhs as at the quarter end September 30, 2024. Upon the shareholders of IBMB
unanimously deciding for voluntary exit of the operation in Malaysia, the Board
of the IIBMB sought approval from the Bank Negara Malaysia (BNM) for voluntary
winding up. The BNM in letter dated February 09, 2024 has given no objection to
the voluntary winding up operations and subsequently surender the business

FOR IDENTIFSCATION ONLY




licence subject to submission of detailed exit plan. In terms of the said order of
BNM, the IIBMB is in the process of winding up. The impact on the investment, if
any. that might arise shall be considered upon final winding up.

. The Bank is holding 18.06% in Universal Sompo General Insurance Company Lid.

since the shareholding in the Company is less than 25%. the same has not been
considered as Joint Venture for preparation of Consolidated Financial Results as
per extant RBI guidelines.

10.a) The consclidated financial results include the interest in JV which has been

11

12,

accounted in proportficnate consolidation method as per AS 27 [Financial
Reporting of Interest in JV). Accordingly, the share of excess of net asset aver the
carrying cost of investment of #1,094.98 Lakhs in JV representing Foreign Curency
Translation Reserve [FCTR) is reported under reserves and surplus, this represents
the franslation difference.

o) Inrespect of investment in Associate, which has been accounted under equity
method as per AS 23 (Accounting for Investment in Associates), the camying
amount of investment in equity shares of 240,490.22 Lakhs adjusted against
IOB’s share of net assets of 223,241.05 Lakhs and the balance of #37.449.17 Lakhs
is adjusted against balance in Reserves and Surplus to recognize the decline in
the value.

-The Standalone and Consclidated financial results are prepared in accordance

with Regulation 33 and Regulation 52 of Securities & Exchange Board of India
[Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended.

In accordance with SEBI regulations, for the purpose of consolidated Financial
Results for quarter ended September 30, 2024, minimum eighty percent (80%) of
each of consolidated revenue, assets and profits have been subjected to review.

13.In compliance with RBI Circular DOR.AUT.REC.12/22.01.001,2022-23 dated April 7,
2022 on establishment of Digital Banking Units (DBUs) and reporting of Digital
Banking Segment as a sub-segment of Refail Banking Segment under
Accounting Standard - 17 "Segment Reporting”, bank has reported Digital
Banking Segment as a sub-segment of Retail Banking Segment,




14.In line with RBI Circular DOR.CAP.REC.3/21.06.201/2022-23 dated April 01, 2022 on
‘Basel Il Capital Adeguacy' read together with the RBI Circular DBR. No. BP,
BC.80/21.06.201/2014-15 dated March 31, 2015 on ‘Prudential Guidelines on
Caopital Adequacy and Liquidity Standard Amendments’, the Banks are required
to make consolidated Pillar 3 disclosures including Leverage Ratfio, Liquidity
Coverage Ratio and Net Stable Funding Ratic under Basel Il capital
requirements. The said disclosures are made available on the following link
https:/ fiob.in/Basel-i-disclosures. These disclosures are not subjected to limited
review by the Statutory Central Auditors of the Bank,

15.Based on the available financial results and the declaration from bomowers, the
Bank has esfimated the liability towards Unhedged Foreign Currency Exposure to
their constituents in terms of RBI/2022-23/13) DOR.MRG.REC.7&/00-00-007 /2022-
23 dated October 11,2022 and holds provision of 1.78% Lakhs as an September
30, 2024,

16.The Bank has evaluated the options available under Section 115BAA of Income
Tax Act, 1961 and opted to continue to recognize the taxes on income for the

quarter ended on September 30, 2024 under the old regime of the Income Tax
Act, 1941,

17.The Bank has a caried balance of Net Deferred Tax Assets up to September 30,
2024 aggregating to 24,78,310.12 Lakhs which was recognized in earlier periods
and on estimated basis Bank has reversed Deferred Tax Asset amounting to
¥20.000 Lokhs and 230,000 lakhs for the quarter and half year ended on
September 30, 2024 respectively. As per consistent practice followed by the
Bank. necessary accounting adjustments in this regard are to be camied out at
the year end.

18.In respect of various Direct Tax and Indirect Tax litigation pending before
appellate authorities, taking into consideration certain judicial rulings and expert
advice, Bank is of the view that there is a fair chance of succeeding in the
appeals filed with the appellate authorities and accordingly no provision has
been made in respect of disputed income tax kability of €8,25.498.83 Lakhs and
indirect Tax liability of 21,14,991.29 Lakhs which are disclosed as contingent
licbility.

19.Tax paid in advance [Net of Provision) is under reconciiation. This is on account
of amounts pending assessments/under appeal/tax paid under dispute.

20.As per RBI circular No DBR.Mo.BP.15199/21.04.048/2016-17 dated June 23, 2017
and DBR.No.BP.1906/21.04.048/2017-18 dated August 28, 2017, for the accounts
covered under the provisions of IBC (Insolvency and Bankrupicy Code), the Bank




is holding a total provision of 217,45,090.28 Lokhs (99.27% of tolal outstanding of
IBC admitted accounts of €17,57,912.38 Lakhs) as on September 30, 2024.

21.The posifion of Investors’ Complaints for the quarter ended September 30, 2024 is

as under:
Complaints pending at the beginning MIL
Complaints received é
Complaints redressed 4
Complaints pending ot the end MIL

22, As per RBI circular No. RBIf2015-14/376 DER No.BP.BC.92/21.04.048/2015-146 dated
April 18, 2014 the Bank has option to defer the provision in respect of fraud over
the period of four quarters. However, the Bank has opted to provide full provision
for the liability towards frauds during the quarter and half year ended on
September 30, 2024, instead of spiling over a period of four quarters.

~ - {In TLokhs)
For the quarter ended For the Half year ended
| Ry Seplember 30, 2024 Seplember 30, 2024
_ No. Amount No. Amount
Advance Related Frauds 4 167.93 11 1.753.95
Other thon Advances 3 1.05 6 1.05
Cyber Frauds 550 0 1,835 0
Total IR = 557 168 .98 1,852 1,755.00
Amount of Provision made
 for such frauds. . I_&E.'?B - 1.755.00
Amount of unomortized
provision debited from NIL
‘other reserves’ as at the
| end of the quarter,

23. Provision Coverage Ratio of the Bank as on September 30, 2024 stood at $7.06%
(96.96% as on June 30 ,2024).

24.impact of RBI Circular Mo. RBI/2018-1%/203 DER Mo. BP.BC.45/21.04.048/2018-1%
dated June 07, 2019 on resolution of stressed assets, where viable resclution plan
has not been implemented within 180 days/3é5days of review period. Prudential

framework:
[ Ir BLakis]
: ' Amount of
Amount of
pERi Amount of | Loans as on Bravish Addl. Provision Provision
loans fo be | 30.09.2024, made during
impacted by Held as on held as on
RBI Circular classified out of (b) 30.06.2024 quarter ended 30.09.2024
i asNPA | classified 30.09.2024 :
(FB + NFB) s NPA
il




23.In accordance with the RBI Cir.No.DOR_STR.REC.11/2] .04.048/2021-22 dated May
05, 2021 on "Resclution Framework = 2.0: Resolution of COVID - 19 related strass
of individuals and Small Business”, the number of bomower accounis where

modification was sanctioned and implemented and the aggregale exposure to
such bomrowers are as under: -

{in ¥Laokhs)

J. No of Borrowers

Aggregate exposure as on September 30, 2024

l

22,532

2,20.879.08

26. Details of resolufion plan implemented under the RBI Resolution Framewark for
COVID-19 related stressed assets as per RBl circular dated August 46,2020

[Resolution Framework 1.0) and May 5, 2021 (Resolution Framework 2.0} as on
September 30, 2024 are as under:

ta
el bpose o
‘E‘:ﬂ;“ of (A), Sk of (A) classifted
Cconse nt fo aggregate amount amount Standard
Type ol | hmﬁuﬂm debt that it unﬂ' paid by the | consequent to
the m; resabulion slipped into during the | Pofrewers | implementation
Bomawer NPA during the 9 during the of resolufion
plan - Position hall half year haf plan — posiion
as at the end of Year | 10.09.2024 i)
P J0.09.2024 J0.09.2024 | as al the end of
revious hall this half year
year (A)
31.03.2024 09,2004
:’;’:‘:ﬂf‘ 1,65.759.68 4,535.87 b 696519 | 1.54.258.62
| SoPaEe | ao00000 % = 1,779.97 30,440.03
_ MSMEs 1,402 57 30.47 - 202.48 1,149,462
Agri 20.478.85 404 82 - 3,363.04 18621097
| Total 2,20041.10 497114 | - 12.310.70 2.02.779.24

*As defined in Section 3(7) of the insolvency and Bankruptey Code, 2014

**Personal loans represent Retoll advances.

27.Details of Priority Sector Lending Cerlificate [PSLC) purchased and sold are as

under:
Units Commission
Particulars Paid / Earned
(in Number) (In TLakhs)
PSLC (SF/MF & General)-Purchased
During G2 Mil Mil
Cumulative FY 2024-25 Mil Mil
P5LC (5F/MF & General)-5old
During @2 15,462 5,986
Cumulative FY 2024-25 27 462 12,045




28.In accordance with the RBI circulor No DBR.No.BP.BC.18/21.04.048/2018-19

dated January 01, 2019 DOR.No.BP.BC.34 /21.04,048/2019-20 dated February 11,
2020 & DOR. Mo. BP.BC/4/21.04.048/2020-21 dated August 06, 2020, on
"Restructuring of Advances - Micro, Small and Medium Enterprises [MSME) Sector
(One Time Restructuring)"the details of MSME restructured accounts as on
September 30, 2024 are as under:

{In TLaichs)

Number of Accounts Aggregate exposure as on Sepltember 30, 2024
2,639 17,180

29.Disclosure as per the RBI Maoster directions ref no RBI/DOR/2021-22/84
DOR.3TR.REC.51/21.04.048/2021-22 "Maoster Direclion - Reserve Bank of India
(Transfer of Loan Exposures) Directions, 2021" dated September 24, 2021, the
details of loans transfered / acquired during quarter and half vear ended
September 30, 2024 are given below.

. Details of loans not in default acquired:
* Co- Lending:

Particulars Corporate |  Agd | Relall |  MSME |
Mode of Acquisition Direct Assignment
Aggregate Principal
outstanding of loans acquired - 38,129 - 7.652.31
(In TLakhs]
Weighted Average Residual B 0.94 B |
Maturity (in years) '
Weighted Average Holding _ Less fhan - NIL
period by originator [in years) 0.08
Tangible Security Coverage (%] - 139.47 - 144,71
Rating wise distribution of loans
| acquired by volue

= MNA - Unrated

* Pool Buy-out:

; Particulars Corporate | Agri | Retall | MSME
Mode of Acquisition Direct Assignment

| Aggregate Principal outstanding
| of loons acquired [In FLakhs) 17.058.13
| Weighted Average Residual 18.74

| Maturity [in years) '
Weighted Average Holding il il 1.0] Ml
period by originator [in years) ;
Tangible Security Coverage (%) 100.15%
Rating wise distribution of loans A

| acquired by value

. Details of loans not in Default transfered: Nil




ll.  Details of Siressed Loan transferred during the year 2024-25 (Upto September

30, 2024):
Detalls of Stress Loans (NPA A/cs) transfemred:
To To
Permitied other
Particular To ARCs Transferees | Transferees
No. of Accounts 02
Aggregate principal outstanding loans
transtered (¥Lakhs) AT
Weighted average residual tenor of
the loans transfered Ty MIL

HNet book value of loans fransfered [at

the time of transfer} W)

Aggregate Consideration [(¥Lakhs) 12.992.00
Addifional consideration realized in

respect of accounts transfemred in 344,96
earlier year.

Details of loons acquired:

From SCBs, RREs, UCBs, SCBs,
DCCBs, AlFls, 5FBs and NBFCs From
Including Housing Finance ARCs
Companles (HFCs)

Particular

Aggregate principal outstanding of
loans acquired

Aggregate consideration paid NIL
Weighted average residual tenor of
loans acquired

The Bank has reversed the amount of ¥7601.44 Lakhs of excess provision fo the
profit and loss account on account of sale of stressed loans during the year
2024-25 (Upto September 30, 2024).

IV. The distribution of Security Receipfs |3Rs) held by the Bank across the various
cotegories of Recovery Ratings assigned to such $Rs by the Credit Rating
Agencies as on Seplember 30, 2024 is given as under:

[Iri #Lakhs)

Recovery Rating Book Value (30.09.2024)
RRI1+ [More than | 50%)
RR1 [100% - | 50%)
RRE2 [75% - 100%)
RE3 [50% - 75%)
RR4 [25% - 50%)
RRS (0% - 25%)
RE& ————.
ks - Rating Exempled during planning period
SR3- Unrated

NIL

TOTAL




30.During the guarter and half year ended September 30, 2024, the Reserve Bank
of india has levied a Nil penalty on the Bank.

31.Other Income includes income (including commission) from non-fund-based
banking activities, fees. eamning from foreign exchange, profit/loss on sale of
assets, profit/loss [including revaluation) from investments, dividends from
subsidiaries, recoveries from accounts written off, etc.

JL As per RBI guidelines, RBI/DOR/2021-22/ 83DOR. ACC.REC. No.45 / 21.04.018/
2021-22 dated August 30, 2021 (updated as on April 01, 2024), the details of
Miscellaneous Income under the head “Other Income"” exceeding 1% of the
Tetal Income is as under:-

Period Item under the Amount Amount in
Subhead /Head | (Rs. in lakhs) Percent
For the quarter ended Recovery in
30.09.2024 Write Off 7422433 ML

For the half year ended Recovery in
30.09.2024 Write OIff 125019.59 7.79%

33.The figures for the quorter ended September 30, 2024 are the balancing figures
petween the unaudited [reviewed)] Figures in respect of the half year ended
September 30, 2024 and the published unaudited (reviewed) figures for the
quarter ended June 30,2024,

I Figures for the comresponding previous periods have been regrouped/

reclassified wherever considerad necessary.
m

(DHanara) T) (loydeep Dulta Roy)
Execulive Director Executlive Director

(A r srivastava)
Managing Director & CEQ
Place: Chennai
Date: October 17, 2024
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R, Devendra Kumar & Associates Laxzmi Tripti & Associates

Chartered Acconntanis Chartered Accountants
205, Blue Rose Indusirial Estaie, B00, M V K, Bth Floor, Sangitn Elipse,
Western Expriezz Highway, Sahakar Road, Vile Parle (East),
Borivali (East), Mumbai - 400 {66 Mumbai - 400 037
Tej Raj & Pal Sanjeev Omprakash Garg & Co.
Chartered Accountanis Chartered Accountants
Plot No. 1 278/2256/4204, B-141, Gauri Grah Nirman Society
Govinda Prasad, Bomilkhal, Dr Govind Narayan Singh Model
Bhubaneswar - 751010 Town, Chuna Bhatti, Bhopal,

Independent Auditors” Limited Review Report on Unaudited Standalone Financial Results of Indian
Overseas Bank for the quarter and half year ended September 30, 2024 pursuant to Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, (as
amended)

Ta,

The Board of Dinectors
Indian Overseas Banlk
Chennai

We have reviewed the accompanying Statement of Unaudited Standalone Financial Resulis of Indian
Overseas Bank (“the Bank”) for the quarter and half yvear ended September 30, 2024 (*the Statement”)
atached herewith, being submitted by the Bank pursuant to the requirement of Regulation 33 and 52 of
the SEBI (Listing Obligation and Disclosure Requiremenis) Regulation 2015, as amended (“the
Regulations’) except for the disclosures relating to *Consolidated Pillar 3 disclosures as at September
30, 2024 including Leverage Rato, liguidity coverage ratio and Net stable funding ratio (NSFR) under
Basel [1I Capital Regulations™ as have been disclosed on the Bank's website and in respect of which a
link has been provided in the aforesaid Statement and have nol been reviewed by us. This Statement is
the responsibility of the Bank’s Management and has been approved by the Board of Dhirectors. Our
responsibility is to 1ssue a report on the Statement based on our review.

We conducied pur review of the Statement in sccordance with the Standard on Review Engagements
(SEE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the
Entity™, issued by the Institule of Chartered Accountants of India (*ICAI”™). This standard requires that
we plan and perform the review to obtain moderate assurance as 1o whether the Statement is free of
material misstatement. A review 5 mited primarily to inquinies of Bank personnel and analviical
procedures applied to financial data and thus provide less assurance than an audit. We have mot
performed an audit and accordingly, we do not express an audit opinion.




K. Devendra Kumar & Associates Laxmi Tripti & Assoclates

Chartered Accountants Chartered Accountants
Tej Raj & Fal Sanjeev Omprakash Garg & Co.,
Chartered Accountanis Charersd Accountonis

3. The financial results incorporate the relevant returns of 20 domestic branches reviewed by us and 2
foreign branches reviewed by the local suditors of foreign branches specifically appointed for this
purpose. These review reports cover 34.11% of the advance portfolio of the Bank (excluding the
advances of Asset Recovery branches and outstanding food credit) and 77.43% of the non-performing
asgets of the Bank. The financial results also include un-reviewed results of 3317 branches of the Bank.
In the conduct of our review, we have also considered review reporis in respect of non-performing assets
submitted by the Inspection teams of Bank of 140 domestic branches and 02 foreign branches to the
Bank Management, These review reports cover 18.46 % of the advance portfolio of the Bank {excluding
the advances of Asset Recovery branches and outstanding food credit) and 5.46% of the non-performing
assels of the Bank. Apant from these review reports, we have also considered various information
generated from Centralized Dvabase at Bank's Central Office.

4. Based on our review conducted as above and subject to limitation in scope as mentioned in paragraph 3
above and read with notes to the financial results, nothing has come to our attention thal causes us o
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in
accordance with applicable accounting standards and other recognized sccounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulations including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, assel classification, provisioning and other related maters.

5, Emphasis of Matter

We draw attention 10 the following:

a) Note No.17 of the Statement regarding carried balance of T 4,78,310.12 lakhs relating to Deferred
tax asset and reversal of 2 20,000 lakhs and ¥ 30,000 lakhs during the quarter and half year ended
Scptember 30, 2024 respectively, on estimated basis and the management assessment of the
realizability of the carried balance of the Deferred tax asset as on Seplember 30, 2024,

b} Mote No. 18 of the Statement relating 10 non-provision of various disputed Income tax and Indirect
tax liabilities for the reasons stated therein,

Cur conclusion is nol modified in respect of these matiers,

6. Other Matter
The Standalone Financial statements of the Bank for the previous year ended March 31, 2024 were
audited by the joint auditors one of which is predecessor audit firm and have expressed unmodified
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K. Devendra Kumar & Associates Laxmi Tripti & Associntes

Chartered Accountanis Charered Accountants
Tej Raj & Pal Sanjeev Omprakash Garg & Co.
Chariered Accountanis Chartered Accountanis

opinion on such Financial statements vide their report dated May 09, 2024, Further the unavdited
Standalone financial results of the Bank s per Securities Exchange Board of India ( Listing Obligations
and Disclosure Requirements) Regulations 2015 as amended. for the quarter ended on June 30, 2024
and for the quarter & half year ended on September 30, 2023 were reviewed by the joint auditors one of
which is predecessor audit firm and have expressed their unmodified conclusions on those results vide
their repont dated July 22, 2023 and dated October 27, 2023 respectively,

For R. Devendra Kumar & Associates For Laxmi Tripti & Associates
Chartered Accountants Chariered Accountanis
FRMN: 114207 FEN: D9 189C
.h .
Pivush Pitroda Riva Seksaria
Pariner Partner
M. MNo.: 188843 M. Mo.:466456
UDIMN: 24 | BBR4IBKEDHMES 23 UDIM: 24466456BLFCXV 1598
For Tej Raj & Pal For Sanjeev Omprakash Garg & Co.
Chartered Accountants Chartered Accountants
FRMN:304124F FRMN:M87T3C
LR
Ranjeev G
Pariner
=T M. No.:077
UM 242 [ 46T8BE.CMAES660 UDIN: 2407 KECOO3941

Date: October 17, 2024
Place ; Chennas
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B Devendra Kumar & Associates Laxmi Tripti & Associmbes

Chartered Accountants Chartered Accounntanis
205, Blue Rose Industrial Exiate, B0, M ¥ K, Bth Floor, Sangita Elipse,
Wiestern Express Highway, Sahakar Road, Vile Parle (East),
Barvvall {East), Mumbai - 400 066 Mumibai - 400 057
Tej Raj & Fal Sanjeev Omprakash Garg & Co.,
Chartered Accountants Chartered Aceountants
Plat No. 1 2TR2256/4254, B-141, Gaun Grah Nirman Sociely
Govinda Prasad, Bomikhal, Dr Govind Narayan Singh Model
Bhubaneswar - 731010 Town, Chuna Bhatti, Bhopal,

Independent Auditors’ Review Report on Unandited Consolidated Financial Results of Indian Overseas
Bank for the quarter and half year ended September 30, 2024 pursuant to the Regulation 33 and 52 of
SEBI {Listing Obligations and Disclosures Requiremenis) Regulations, 2005, as amended

To

The Board of Directors
Indian Overseas Bank
Chennai

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resulis of Indian
Overseas Bank (“the Parent™ “the Bank™ “the Group™), its Joint Venture and share of the net profit{loss)
after tax of its associate for the quarter and for the period from April 1, 2024 to September 30, 2024 (*the
Statement”), being submitied by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (*the Regulations')
excepl for the disclosures relating 1o "Consolidated Pillar 3 disclosure as at Seplember 30, 2024 including
Leverage Ratio, liquidity coverage ratio and Net Stable Funding Ratio (NSFR) under Basel 111 Capital
Regulations’ as disclosed on the Bank's website and in respect of which a link has been provided in the
aforesaid Statement and have not been reviewed by us.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s Board
of Directors, has been prepared by the Parent’s Management in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting™ (“AS 257),
issued by Institute of Chartered Accountants of India, the relevant provisions of the Banking Regulation
Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of India (BRI} from time to
time {“RBI Guidelines™) and other accounting principles generally accepted in India. Our responsibility s
10 express 3 conclusion on the Staternent based on our review,
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R. Devendra humar & Associntes Laxmi Tripii & Associates

Chartered Accouninnis Chartersd Accountanis
Tej Raj & Pal Sanjeev Omprakash Garg & Co,
Charterad Accountans Chartered Accountants

3. We conducted our review of the Statement in accondance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and occounting matters, and applyving
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us 10 obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an awdit opinion.

The Unaudited Standalone Financial Results of the Parent incorporate the relevant retums of 20 domestic
branches reviewed by us and 2 foreign branches reviewed by local auditors of foreign branches specifically
appointed for this purpose.

In the conduct of our review of the Parent, we have also considered the review reponts in respect of non-
performing assets submitted by the Inspection teams of Bank of 140 domestic branches and 02 foreign
branches 10 the Bank Management of the Parent. Apart from these review repors, we have
also considered various information generated from Centralized Database ar Bank's Ceniral Office.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 200 3, as amended, 1o the extent
applicable.

4, The Statement includes the results of the following entities:

Parent ; Indian (rverseas Bank

Joint Veniure - India Intemational Bank (Malavsia), Berhad #
Associate 5 Odisha Gramya Bank (Regional Bural Bank)
# Incorporated located outside India

5. Based on our review conducted and procedunes performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditor referred 1o in paragraph 7 below, nothing has come




R. Devendra Kumar & Associates Laxmi Tripti & Associates

Chartered Accountams Chartered Accountants
Tej Raj & Pal Sunjeev (Odmprakash Garg & Cao,
Chanered Aceouniants Chartered Aceountants

i our alfention that causes us (o believe that the acoompanying Statement read with notes to financial results,
prepared in accondance with the recognition and messurement principles laid down in the aforesaid
Accounting Standards, RBI Guidelines and other accounting principles generally acceped in India, has not
disclosed the information required to be disclosed in terms of Regulations including the manner in which it
15 10 be disclosed, except for the disclosures relating to consolidated Pillar 3 disclosure as at September 30,
2024 | including leverage ratio, liquidity coverage ratio and Net Stable Funding Ratio (WSFR) under Basel
I Capital Regulations as disclosed on the Bank's website and in respect of which a link has been provided
in the Statement and have not been reviewed by us, or that it contains any material misstatement.

Emphasis of Matter

B

We draw attention 1o the following:

2} Note No.17 of the Statement regarding carried balance of 2 4,78.310.12 lakhs relating to Deferred tax
asset and reversal of ¥ 20,000 lakhs and ¥ 30,000 lakhs during the quaner and half year ended September
30, 2024 respectively, on estmated bazis and the management assexzment of the realizability of the
carried balance of the Deferred tax asset as on September 30, 2024,

b) Note No. 18 of the Statement relating to non-provision of various disputed Income tax and Indirect tax
liabilities for the reasons stated therein.

Our comclusion = nod madifeedd in respect of these matters,

(Mher Matters

T

We did not review the interim financial information of 02 foreign branches included in the unawdited
standalone financial results of the Parent, whose results reflect wial advances of 2 11,81,919.92 lakhs as at
September 30, 2024 and wtal revenues of ¥ 21,446.54 lakhs and ? 42,901 83 lakhs for the quarter ended
September 30, 2024 and for the period from April 1. 2024 to September 30, 2024 respectively, as considered
in the standalone unaudited financial results of the Parent. These interim financial information have been
reviewed by other auditor whose report have been fumizhed o us and our conclusion on the Statement, in
s0 far as it relates to the amounts and disclosures included in respect of the branches is based solely on the
report of other auditors and the procedures performed by us as stated in paragraph 3 above,




R. Devendra Kumar & Assoclates Laxmi Tripti & Associaies

Charered Accountants Chartered Accountants
Tej Raj & Mal Sanjeev Omprakash Garg & Co,
Chartered Accountants Charterad Accountants

The consolidated unaudited financial results include Group™s share of net profit{boss) after tax of ¥ 236,05
lakhs and ¥ 1,758.00 lakhs for the quarter ended September 30, 2024 and for the period from April 1, 2024
1o Seplember 30, 2024 respectivelv, as considerad in the consolidated unaudited fnancial results, in respect
of Associate, whose financial results have not been reviewed by us These interim financial information
have been reviewed by other auditor whose report has been fumished to us by the Managerment and our
conclusion on the Staterment, in so far as it relates to the amounts and disclosures included in respect of the
Associate is based solely on the report of the other suditor and the procedures performed by us as stated in

paragraph 3 above,
Dur conclusion on the Statement is not modified in respect of the above matters.

8. The consolidated unaudited financial results include the interim financial information which have not been
reviewed of 3317 Branches (3315 domestic branches and 2 foreign branches) included in the standalone
unawdited financial resulis of the Parent, whose resulis reflect total advances of 2172.46.279.71 lakhs as at
30 September 2024 and total revenues of 2 7,45,780.78 lakhs and ¥ 11,92,009.00 lakhs for the quarier
ended September 30, 2024 and for the period from April 1, 2024 1o September 30, 2024 respectively, as
considered in the standalone unaudited fnancial resulis of the Parent. Based on our review of the Parent
conducted as per para 3 above and according to the information and explanation given to us by the
management, these interim financial information are not material to the Group.

The consolidated unaudited financial results include the interim financial imformation of Joint Venture which
have not been reviewed by their auditors, whose intenim financial information reflect total assets of ¥
12,539.99 lakhs as at September 30, 2024 and total revenues of T 339,72 lnkhs and ¥ 764,95 lnkhs and total
net profit(loss) after tax of ¥ 9.69 lakhs and ¥ 72.28 lakhs for the quarter ended September 30, 2024 and for
the period from April 1, 2024 to September 30, 2024 respectively, as considered in the consolidated
unaudited financial results. According to the information and explanations given to us by the Management,
these interim financial information are not material 1@ the Group.

Crur conclusion on the statement is not modified in respect of the above matters.

9. The Consolidated Financial statements of the Bank for the previous year ended March 31,2024 were audited
by the joinl auditors one of which is predecessor audit firm and have expressed unmodified opinion on such




R. Devendra Kumar & Associafes Laxmi Tripti & Associates

Chanered Accountanis Charered Accountanis
Tej Raj & Pal Sanjeev Omprakash Garg & Co.
Chartered Accountants Chartered Accountamts

Financial statements vide their report dated May 09, 2024. Further the unaudited Consolidated financial
results of the Bank as per Securilics Exchange Board of India ( Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended, for the quarter ended on June 30, 2024 and for the quarnter &
half year ended on September 30, 2023 were reviewed by the joint suditors one of which is predecessor
audit firm and have expressed their unmaoddified conclusions on those results vide their report dated July 22,
2023 and dated October 27, 2023 respectively.

For K. Devendra Kumar £ Associnfes For Laxmi Tript & Assockates
Chartered Accountants Charterad Accountants
FR™: 114207W - FRN: (] 890 :
o
g L
Pivush Pitroda Riva Seksaria
Parner Pariner
M. No.: 188843 M. No, 466456
LUDIN:24 | BR243IBKEDHOI548 LIDIN; 244664 56BLFC X W 7430
For Tej Raj & Pal For Sanjeev Omprakash Garg & Co,
Chartered Accountanis
FRN:008773C
(Sanjeev Garg)
Partner
. M. Mool
LDIM: 24 2146T8BRCMAF 3479 DTN 24077 EECOP2E46

Dhate; October 17, 2024
Place : Chennai
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Independent Auditors’ Cerlificate for Security Cover and Compliance with Covenants
as of September 30, 2024 in respect of listed debt securities pursuant to the
requirements of Regulation 54 read with Regulation 56 (1) (d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended and
Circular No. SEBI/HO/MIRSD/MIRSD CRADT/CIR/P,/2022/67 dated May 19,2022,

To,
'M/s  IDBI  Trusteeship | M/s  SBICAP  Trustee
The Board of Directors, Services Limited, Company Limited
Indian Overseas Bank, Asian Building. Ground | 202, Maker Tower, “E"
| 763, Anna Salai, Chennai- | Floor, 17, R. Kamani Marg. | Cuffe Parade, Colabao,
400002 Ballord Estate, Mumbai- | Mumbai- 400005
| | 400001 J

. This cerfificate is issued in accordance with the terms of our engagement letter
CO/IRC/226/2024-25 dated 07'" October 2024 with Indian Overseas Bank.

2. We M/s TEJ RAJ & PAL, Charlered Accountants, are Joint Statutory Central
Auditors of the Bank and have been reguested by the Bank to examine the
accompanying Annexure showing ‘Security Cover and Compliance with
Covenants' as at September 30, 2024 in respect of Unsecured Non-Convertible
Bonds issued on Private Placement basis ("the Annexure”) which has been
prepared by the Bank from the Unaudited Financial Statements and other relevant
records and decuments maintained by the Barnk as at and for the quarter ended
september 30, 2024 pursuant to the requirements of regulation 54 read with
regulation 56 (1) (d) of SEBI [LODR) Regulation, 2015 & as per circular
SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/47 dated 19% May, 2022 (“the SEBI
Circulars”).

This certificate is required by the Bank for the purpose of submission to Stock
Exchanges and Debenture Trustee(s] of the Bank to ensure compliance with the
SEBI Regulafions and SEBI circulars in respect of its unsecured Bonds as al september
30, 2024. The Bank has entered into agreement(s) with the Debenture Trustees
["Debenture Trust Deed”) in respect of such unsecured Bonds issued on private
placement basis, as indicated in Annexure.

Management's Responsibility:
It is the responsibility of the Management to prepare the Annexure including the
preparation and maintenance of all accounting and other relevant supporting
records and documents and exiract the data relating to Security Cover from the
books of account and other relevant records of the Bank as ot and for the qu

ended jeptember 30, 2024 . The responsibility includes designing, imple fip




Tej Raj & Pal

and maintaining internal controls relevant o the preparation and presentation of
the data of Security Cover and applying an appropriate basis of preparation. The
responsibility also includes complionce with maintenance of Security Cover
pursuant to the requirements of Regulation 54 read under Reg 56 (1) (d) of the SERI
Regulations and SEBI Circulars. This responsibility includes compliance with all the
covenants of Information Memorandum and Debeniure Trust Deed in respect of
unsecured Bonds issued on Private Placement basis.

The Management is also responsible for complying with various provisions of Reserve
Bank of India guidelines, applicable Accounting Standards, the Banking Regulation
Act, 1949 and conditions stated in the SEB| Regulations.

Auditer's Responsibility:

Pursuant fo the requirements of SEBI Regulations and SEBI Circulars, our responsibility
5 1o provide a reasonable assurance in the form of an opinion based on the Books
of Account and ather relevani records with respect lo the data of Security Cover as
laid down in Annexure as at September 30, 2024 and form an opinion based on our
examination of books and records as to whether the Bank has complied with
covenants of Information Memorandum in respect of unsecured Bonds issued on
Private Placement basis,

We have, along with 03 other Firme of Joint Statutory Auditors camed out limited
review of the unaudited financial resuits of the Company for the Quarter ended
september 30, 2024 and issued an unmodified conclusion vide our report dated
17.10.2024. We conducted our review of the Statement in accordance with the
standord on Review Engagements (SRE) 2410, “Review of Interim  Financial
Informafion Performed by the Independent Auditer of the Entity” issued by the
Institute of Chartered Acecountants of India. The standard requires that we plon and
perform the review fo obiain moderate assurance as fo whether the Statement i
free of material misstatement. A review of Interim Financial Information consisis of
making inquiries, primarily of persons responsible for financial and accounting
maftters. and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does nol enable us to abtain assurance that we
would become aware of all significant matters that might be identified in qudit.
Accordingly, we do not express and audit opinion,

We have obtained the list of coveng nts in the Information Memorandum and
Debenture Trust Deed from the management and verified the compliance with the
relevant supporting records and documents produced befare us.

We conducted our examination of the Annexure in accordance with the Guidance
Note on Reporls or Cerlificates for Special Purposes issued by the Institute of
Charlered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

3]




Tej Raj & Pal

We have complied with the relevant applicable requirements of the Standard on
Guality Conirol (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements,

Qur scope of work did not include verification of compliance with other
requirements of the SEBI Regulations/other circulars, notifications, ete. as issued by
relevant regulatory authorties from time to time, and any ofther laws ond
applicalions applicable to the Bank.

OPINION

Based on exomination of audited books of accounts and other relevani
records/documents, we report that the data related to Security Cover as laid down
in Annexure as at September 30, 2024 has been extracted accurately from the
Books of accounts as at and for the quarter ended September 30, 2024 pursuant to
the requirements of Regulation 54 read under Regulation 56 (1) (d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulafions, 2015 (“the SERI Regulations”)
and Circular No. SEBI / HO/ MIRST/ MIRSD_CRADT/ CIR/ P/ 2022/ 47 dated May 19,
2022,

Further we report that the Bank has complied with covenants of Information
Memorandum in respect of unsecured Bonds issued on Private Placement basis.

RESTRICTION ON DISTRIBUTION AND USE

This cerlificate has been prepared at the request of the Bank solely for the pUrpose
of enabling it to comply with the requirements of the SEBI Regulations and o be
submitted with the accompanying to the Stock Exchanges and Debenture Trustees
and should not be used by any other person or for any other purpase., Accordingly,
we do not accept or assume any liobility or any duty of care or for any other
purpose or fo any other party to whom it is shown or inta whose hands it may come
without our prier consent in wriing. We have no responsibility to update this
certificate for events and circumstances occurming after the date of this certificate.

For M/s TEJ RAJ & PAL
Chartered Accountants
Firm Registration Nymibep! 304124E

-~

Membership Number: 214478
UDIN: 2421 4478BKCMAGBET94

Flace: Chennai
Date: 17.10.2024



Tej Raj & Pal

ANNEXURE

Security Cover for the quarter ended September 30, 2024 in respect of listed debt
securities pursuant to the requirements of Regulation 54 read with Regulation 54 (1)
(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended and Circular No. SEBI/ HO/ MIRSD /MIRSD_CRADT/CIR/P/2022/67 dated
May 19, 2022

a) Indian  Overseas Bank, has vide its Board Resolution and Information

memorandum/offer documents and under various Debenture Trust Deeds. has
issued the following listed non-convertible securities:

(Rs. In Crores)

Basel Iil Tier | Private | Cover/
Il Bond '“’5‘:1:::“ ISIN Placement/ us:fe:':';‘; An?::ni Security
Series Public Issue Required

; Private _
‘ Series Il 24.09.2019 | INE545A08035 Placement | Unsecured | 500 NA

Series IV | 31.03.2022 | INE545A08043  Private Unsecured | 465 NA

S : Flacement
|
Y . Private
| Series V 24.03.2023 | INES&5A08050 Placement | Unsecured | 1000 NA
! TOTAL _ 2165

b) Monitoring of Covenants:

I.Compliance status with respect to financial covenants of its isted non-convertible
securities:

Complied with
2. Compliance with all the covenants, in respect of listed non-convertible securities;

Complied with




Tej Raj & Pal

) Security Cover for listed unsecured listed non-convertible securities:

. The security provided by the listed entity provide coverage of - Times of the
interest and principal amount, which is in accordance with the terms of the
issue/debenture trust deed: Not Applicable.

For M/s TEJ RAJ & PAL
Chartered Accountants

Firm Registration Nu 304124E

Partner
Membership Number: 214478
UDIN: 2421 457BBKCMAGRT96

Place: Chennal
Date: 17.10.2024



Indian Overseas Bank
Central Office, Chennal
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[As per Regulation 32(1] of SEBI [LODR) Regulations. 2015]

Name of Listed Entity

Indian Overseas Bank

Mode of Fund Raising Not Applicable
Date of Raising Funds Not Applicable
Amount Raised il
Report Filed for Quarter ended 30.09.2024
‘Muminnng Agency Not Applicable
Monitoring Agency Name, if Applicable | Not Applicable
'Is there a Deviation / Variation in use of | No
funds raised
If yes, whether the same is pursuant to | Nol Applicable ]

change in terms of a contract or objects,
which was approved by the shareholders

If yes, Date of Shareholder Approval

Mot Applicoble

E::plc:nc:ilun for the Deviation / Variation

Not Applicable

S B8

Comments of the Audit committee after | Nil
review
Comments of Auditors if any Nil

Cbjects for which funds have been roised
and where there has been a devialion, in
the following table

Original Object  |Modified | Onginal
Object it |Allocation Allocafion
any if carvy
N

“Mote- Bank has not raised funds (Tier 1) during the quarter ended 30.09.2024. There is no devialion

in ufilizofion of lunds roised earlier by the bank.

Deviation of variation could mean:

ST

Not Applicable

Funds
Utilized

Amit of Deviation |
Varniaflon for fhe
cuorter aocording to

applicable Object

H ek
if ary

a) Deviation in the objects or purposes for which the funds have been

rased or

b} Devigtion in the amount of funds actually ufilized as against what was

originally disclosed or

c¢) Change in terms of a contract referred o in the fund-raising document,

i.e., Prospectus, letter of offer efc.

xRk

Name of Signatory: § P Mahesh Kumar
Designation: General Manager & CFO

Date: 17.10.2024




it funds | (Rs-In | utlized | o b | for whicn | MY
: crore) the funds
s ware
| 4 utilized
1 | ? 3 4 5 3 7 [ 5 10
NIL
! Romarks
Mame of listed enlily indign Overseas Bank
Mode of fund rasing Mot applcable
Type of insirument ~ | Mot appiicable
Cate of raising funds - Not opplicoble
Amount roised 1]
Report fled for quorter ended II 092024
I there a deviation/ varation in use of funds roised? - Hu

Tl Luka

“Whether any opproval is required 1o vary the objects of the | No
issue stalad | in the the pms.pecrusf offer document? |

1 if ?-fa-f_ detolls of the opproval so required? | Mot applicobile
Date of approval ] Mot applicable
Explonation for the deviotion/ variation | Not applicable

 Comments of the audit commities affer review 1 il
Commenis of the ouditors if ony . hﬁl

Dh{acl! for which funds have been raised and where there hus been o deviation/ voralion, in the foldwing fable-

‘Onginal | Modfied | Oniginal | Modified | Funds | Amount of deviation vaniation for | Remarks,
Cibiect | object, if giocation | allocation, | ublized | the quarier according io applicable | if any
| any if @y cbject (in Rs, crore
i and in %} |
Nil
| Deviation could mean:

| a. Dewiation in the objects or purposes for which the funds have been raised.
b, Deviation in the amount of funds actually utilized as against what was originally disclosed.

VaRadanty

>
Name of signatory: 5 P Mahesh Kumar a8 M Il
Designation: General Manager & CFO
Date: 17.10.2024
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