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Ref No. IRC/306/2024-25                                            20.01.2025 
 

The General Manager, 

Department of Corporate Services, 

BSE Limited, 

Floor 1, P.J. Towers, Dalal Street, 

Mumbai 400 001 

The Vice President, 

National Stock Exchange Ltd., 

Exchange Plaza, C-1 Block G, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB 
 

Dear Sir/ Madam, 
 

Unaudited (Reviewed) Financial Results of the Bank for  

the Quarter and Nine Months ended December 31, 2024 
 

ln terms of Regulation 30, 33 and 52 and other applicable regulations of the SEBI (LODR) 

Regulations, 2015, we hereby inform that the Board of Directors of the Bank in its meeting held 

on January 20, 2025 (Monday), at Chennai inter alia, approved the Unaudited (Reviewed) 

Financial Results (Standalone & Consolidated) of the Bank for the Quarter and Nine months 

ended December 31, 2024. 

 

In this regard, we enclose the following: 

 

1. Unaudited (Reviewed) Financial Results (Standalone & Consolidated) of the Bank for the 

Quarter and Nine Months ended December 31, 2024, along with Limited Review Report of 

Statutory Central Auditors of the Bank. 

 

2. Statement of Deviation and Variation on Specified Securities and Non-Convertible Debt 

securities for the quarter ended December 31,2024, as per Regulation 32(1), Regulation 

52(7) and Regulation 52 (7A) of SEBI (LODR) Regulations, 2015. 

 

3. The Security Cover Certificate for the quarter ended December 31, 2024, on Non-

Convertible Debt Securities in terms of Regulation 54 of SEBl (LODR) Regulations, 2015. 

 

The Meeting of the Board of Directors commenced at 11.00 a.m. and concluded at 12.25 p.m. 

 

The Financial Results will be made available on the Bank’s Website under the following link: 

https://www.iob.in/Financial_perf. 

 

Please take the above information on record and arrange for dissemination. 

 

Yours faithfully, 

 

 

(Ram Mohan K) 

Compliance Officer 

RAM MOHAN 
K

Digitally signed by RAM 
MOHAN K 
Date: 2025.01.20 12:31:23 
+05'30'

https://www.iob.in/Financial_perf












lndian Overseas Bank
Cenlrol Office, 763, Anno Soloi, Chennoi 600 002

Notes Forminq Porl of Stondolone ond Consolidoled Unoudiled (Reviewed)
Finonciol Resulls for the Quorler ond Nine Months ended December 31 2024

l. The obove Stondolone ond Consolidoted Finonciol results for the quorter ond
nine month ended December 31, 2024 hove been reviewed ond opproved by
the Boord of Directors of lndion Overseos Bonk (hereinofter referred os "Bonk") in
the meeting held on Jonuory 20, 2025. ln the obsence of sufficient number of
lndependent Directors on the Boord, Bonk hos invoked Poro 14A of the
Notionolized Bonks (Monogement ond Miscelloneous Provisions) Scheme, 1970
ond plocing the finonciol results for the quorter ond nine months ended
December 31, 2024 directly to the Boord for review ond opprovol for wont of
quorum in Audit Committee of the Boord. The results hove been subjected to
limited review by the Stotutory Centrol Auditors of the Bonk os per the
requirements of Securities & Exchonge Boord of lndio (Listing Obligotions ond
Disclosure Requirements) Regulotions, 20,l 5 os omended ("SEBl Regulotions").

2. The obove finonciol results for the quorter ond nine month ended December 31,
2024 hove been orrived of ofter considering necessory provisions for loon losses,
restructured ossets, stondord ossets, non-performing ossets (including COVID-.l9
reloted provisions) stressed sector occounts, income tox, deferred tox,
depreciotion on investments ond fixed ossets, non performing investments,
unhedged foreign currency exposures ond other necessory provisions on the
bosis of prudentiol norms ond directions issued by RBl, judiciol pronouncement
ond occounting stondords notified under the Componies (Accounting
Stondords) Rules, 2021 and opplicoble lows. Provision for employee benefits for
the quorter ond nine month ended December 31, 2024 pertoining to Pension,
Grotuity ond Leove Encoshment hove been mode on estimoted Actuoriol
Voluotion for the current yeor which is subject to odjustment of yeor end.

3. The Stondolone ond Consolidoted Finonciol results hove been prepored in
occordonce with the recognition ond meosurement principles loid down in
Accounting Stondord 25 "lnterim Finonciol Reporting" ("AS 25"),notified under
the Componies (Accounting Stondords) Rules, 2021, os omended from time to
time, the relevont provisions of the Bonking Regulotion Act, I 949, the directions,
guidelines ond circulors issued by the Reserve Bonk of lndio (RBl) from time to
time ("RBl Guidelines") ond other occounting principles generolly occepted in
lndio.
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4. ln preporotion of these finonciol results the Bonk hos opplied its significont
occounting policies ond proctices thot ore consistent with those followed in
onnuol finonciol results for the previous yeor ended Morch 31,2024, except those
pertoining to clossificotion, voluotion ond operotion of lnvestment Portfolio which
hos been corried out in complionce with the Reserve Bonk of lndio Moster
Direction - Clossificotion, Voluotion ond Operotion of lnvestment Portfolio of
Commerciol Bonks (Directions),2023 vide RBU DOR/ 2023-241 104 DOR. MRG.36/
21.04.1411 2023-24 doted September 12,2023, reod with clorificotions issued by
FIMMDA, effective from Aprn 01, 2024. The impoct of the revised fromework on
profit ond loss occount subsequent to the tronsition is not oscertoinoble. As o
result, the impoct on income/ profit or loss from investments orising on occount
of the revised fromework is not comporoble with previous period/s.

5. The Consolidoted Finonciol Results (CFS) ore prepored in occordonce with
Accounting Stondord 21 (AS 2l) on "Accounting for Consolidoted Finonciol
Results", Accounting Stondord 23 (AS 23) on "Accounting for lnvestment in
Associotes" ond Accounting Stondord 27 (AS 27) on "Finonciol Reporting of
lnterests in Joint Venture" issued by The lnstitute of Chortered Accountonts of
lndio ond the guidelines issued by RBl.

6. The Consolidoted Finonciol Results comprise the finonciol results of lndion
Overseos Bonk (The Bonk) ond the following Associote ond Joint Venture of the
Bonk:

Nome of the Compony Type of lnvestment
Country of

lncorporotion
%of

Holding

Odisho Gromyo Bonk Associote lndio 3s%

lndio lnternotionol Bonk
(Moloysio) Berhod

Joint Venture Moloysio 35%

7. The occounts of Joint Venture lndio lnternotionol Bonk (Moloysio) Berhod, which
is combined in the Consolidoted Finonciol results is prepored on o colendor yeor
bosis in occordonce with the locol legol requirements. The occounts
incorporoted of the Joint venture is for the period July 01 ,2024 to September 30,

2024. There ore no moteriol chonges during the period October 0l , 2024 lo
December 31, 2024 requiring odjustment to the figures reported in the
unreviewed occounts os received.
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8. The Bonk hos on investment of 35%in the JV, lndio lnternotionol Bonk (Moloysio)
Berhod (llBMB) with 1,15,50,000 no. of shores of MYR l0 eoch voluing
<199,57,52,186 Lokhs os ot the quorter end December 31, 2024. Upon the
shoreholders of IIBMB unonimously deciding for voluntory exit of the operotion in
Moloysio, the Boord of the IIBMB sought opprovol from the Bonk Negoro Moloysio
(BNM) for voluntory winding up. The BNM in letter doted Februory 09,2024 hos
given no objection to the voluntory winding up operotions ond subsequently
surrender the business licence subject to submission of detoiled exit plon. ln terms
of the soid order of BNM, the IIBMB is in the process of winding up.The impoct on
the investment, if ony, thot might orise sholl be considered upon finolwinding up.

9. The Bonk is holding 18.06% in Universol Sompo Generol lnsuronce Compony Ltd.
Since the shoreholding in the Compony is less thon 25%,lhe some hos not been
considered os Joint Venture for preporotion of Consolidoted Finonciol Results os
per extont RBI guidelines.

10.o) The consolidoted finonciol results include the interest in JV which hos been
occounted in proportionote consolidotion method os per AS 27 (Finonciol
Reporting of lnterest in JV). Accordingly, the shore of excess of net osset over the
corrying cost of investment of t4,086.52 Lokhs in JV representing Foreign Currency
Tronslotion Reserve (FCTR) is reported under reserves ond surplus, this represents
the tronslotion difference.

b) ln respect of investment in Associote, which hos been occounted under equity
method os per AS 23 (Accounting for lnvestment in Associotes), the corrying
omount of investment in equity shores of 160,690.22 lokhs is odjusted ogoinst
IOB's shore of net ossets of 723,379.24 Lokhs ond the bolonce of t37,310.98 Lokhs

is odjusted ogoinst bolonce in Reserves ond Surplus to recognize the decline in

the volue.

I l.The Stondolone ond Consolidoted finonciol results ore prepored in occordonce
with Regulotion 33 ond Regulotion 52 of Securities & Exchonge Boord of lndio
(Listing Obligotions ond Disclosure Requirements) Regulotions, 20,l5, os

omended.

12.1n occordonce with SEBI regulotions, for the purpose of consolidoted Finonciol
Results for quorter ended December 31,2024, minimum eighty percent (80%) of
eoch of consolidoted revenue, ossets ond profits hove been subjected to review.

&

IA

I

FRN No.
89C

rnlrrff
008773C
Chartored

Accountants

FOR DENnFEATIoN ONLY



l3.ln complionce with RBI Circulor DOR.AUT.REC.12122.01 .001 12022-23 doted April 7,
2022 on estoblishment of Digitol Bonking Units (DBUs) ond reporting of Digitol
Bonking Segment os o sub-segment of Retoil Bonking Segment under
Accounting Stondord - 17 "Segment Reporting", bonk hos reported Digitol
Bonking Segment os o sub-segment of Retoil Bonking Segment.

14.|n line with RBI Circulor DOR.CAP.REC.3 /21 .06.201/2022-23 doted April 01 ,2022 on
'Bosel lll Copitol Adequocy' reod together with the RBI Circulor DBR. No. BP.

BC.B0/21.06.20112014-]5 doted Morch 3], 2015 on 'Prudentiol Guidelines on
Copitol Adequocy ond Liquidity Stondord Amendments', the Bonks ore required
to moke consolidoted Pillor 3 disclosures including Leveroge Rotio, Liquidity
Coveroge Rotio ond Net Stoble Funding Rotio under Bosel lll copitol
requirements. The soid disclosures ore mode ovoiloble on the following link
https://iob.in/Bosel-iii-disclosures. These disclosures ore not subjected to limited
review by the Stotutory Centrol Auditors of the Bonk.

,l5. 
Bosed on the ovoiloble finonciol results ond the declorolion from borrowers, the
Bonk hos estimoted the liobility towords Unhedged Foreign Currency Exposure to
their constituents in terms of RBI/2022-23/13.l DOR.MRG.REC.76I00-00-00712022-
23 doted October 11,2022 ond holds provision of tl ,745 Lakhs os on December
31 , 2024.

l6.The Bonk hos evoluoted the options ovoiloble under Section I I5BAA of lncome
Tox Act, l96l ond opted to continue to recognize the toxes on income for the
quorter ended on December 3l ,2024 under the old regime of the lncome Tox
Act, ,l961.

17.The Bonk hos o corried bolonce of Net Deferred Tox Assets up to December 31,
2024 oggregoting to <4,40,438.92 Lokhs which wos recognized in eorlier periods
ond on estimoted bosis Bonk hos reversed Deferred Tox Asset omounting to
<36,000 Lokhs ond {66,000 Lokhs for the quorter ond nine months ended on
December 3l , 2024, respectively. As per consistent proctice followed by the
Bonk, necessory occounting odjustments in this regord ore to be corried out ot
the yeor end.
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l8.ln respect of vorious Direct Tox ond lndirect Tox litigotion pending before
oppellote outhorities, toking into considerotion certoin judiciol rulings ond expert
odvice, Bonk is of the view thot there is o foir chonce of succeeding in the
oppeols filed with the oppellote outhorities ond occordingly no provision hos
been mode in respect of disputed income tox liobility of 13,55,973.86 Lokhs ond
lndirect Tox liobility of <1,45,499.93 Lokhs which ore disclosed os contingent
liobility. Tox poid in odvonce (Net of Provision) is under reconciliotion. This is on
occount of omounts pending ossessments/under oppeol/tox poid under
dispute.

19.As per RBI circulor No DBR.No.BP.15199/21.04.048/20,l6-17 doted June 23,2017
ond DBR.No.BP.1906/21.04.048/2017-18 doted August 28,2017, for the occounts
covered under the provisions of IBC (lnsolvency ond Bonkruptcy Code), the Bonk
is holding o totol provision of tl 5,73,509.28 Lokhs (99.29% of totol outstonding of
IBC odmitted occounts of <,l5,84,690.05 Lokhs) os on December 31,2024.

20.The position of lnvestors' Comploints for the quorter ended December 30,2024is
os under:

Comploints pending of the beginninq NIL

Comploints received 14

Comploints redressed 14

Comploints pending of the end NIL

2l . As per RBI circulor No. RBI/2015-16/376 DBR.No.BP.BC.92l21.04.04Bl20l5-16 doted
April 18, 2016 the Bonk hos option to defer the provision in respect of froud over
the period of four quorters. However, the Bonk hos opted to provide full provision
for the liobility towords frouds during the quorter ond nine months ended on
December 3,|, 2024, insteod of spilling over o period of four quorters.

n tLokhs
For the quorter ended

December 31,2024
For the Nine months

ended December 31,2024
Porticulors on frouds

reported
No. Amount No Amount

Advonce Reloted Frouds 4 417.98 l5 2,170.69
Other thon Advonces I 25.68 l5 25.87
Cyber Frouds r3 0.00 ],848 0.00
Totol 26 443.66 I,B7B 2,196.56
Amount of Provision mode
for such frouds. 443.66 2,196.56

Amount of unomortized
provision debited from
'other reseryes' os of the
end of the quorter.

NIL
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22.Provision Coveroge Rotio of the Bonk os on December 31 , 2024 stood of 97.07%
(97 .06% os on September 30, 2024).

23.lmpoct of RBI Circulor No. RBI/20,l8-,l9/203 DBR No. BP.BC.45I21.04.048/2018-19
doted June 07,2019 on resolution of stressed ossets, where vioble resolution plon
hos not been implemented within 180 doys/35Sdoys of review period. Prudentiol
fromework:

(ln {Lokhs)

Amount of
loons

impocted by
RBI Circulor
(FB + NFB)

Amount of
loons to be
clossified
os NPA

Amount of
Loons os on
31.12.2024,
out of (b)

clossified os
NPA

Provision
Held os on
30.09.2024

Addl. Provision
mode during

quorter ended
31.12.2024

Provision
held os on
31.12.2024

(o) (b) (c) (d) (e) (f)

NIL

24.|n occordonce with the RBI Cir.No.DOR.STR.REC.11l21.04.04B/2021-22 doted Moy
05, 2021 on "Resolution Fromework - 2.0: Resolution of COVID - l9 reloted stress
of individuols ond Smoll Business", the number of borrower occounts where
modificotion wos sonctioned ond implemented ond the oggregote exposure to
such borrowers ore os under: -

(ln {Lokhs)

No of Borrowers Aggregote exposure os on December 31,2024

20,738 2,09,216.40

25. Detoils of Priority Sector Lending Certificote (PSLC) purchosed ond sold ore os
under:

Porticulors Units
(ln Number)

Commission
Poid / Eorned

(ln tlokhs)
PSLC (SF/MF & Generol)-Purchosed

During Q3 NIL NIL
Cumulotive FY 2024-25 NIL NIL

PSLC (SF/t\4F & Generol)-Sold
During Q3 8,000 2,918
Cumulotive FY 2024-25 35,462 14,964
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26.1n occordonce with the RBI circulor No DBR.No.BP.8C.18121.04.04812018-19
doted Jonuory 01 ,201 9 DOR.No.BP.BC.34 121 .04.048/2019-20 doted Februory 1 1 ,

2020 & DOR. No. BP.BC/4/21.04.04812020-21 doted August 06, 2020, on
"Restructuring of Advonces - Micro, Smollond Medium Enterprises (MSME) Sector'
(One Time Restructuring)"the detoils of MSME restructured occounts os on
December 3], 2024 ore os under:

ln tLokhs)

Porticulors Corporote Agri Retoil MSME
Mode of Acquisition Direct Assignment

Aggregote Principol outstonding of
loons ocquired (ln tlokhs) 33,445.65 I ,l 65.63

Weighted Averoge
Moturity (in yeors)

Residuol Less thon I

yeor I

Weighted Averoge Holding period
by originotor (in yeors) NA Nir

Tongible Security Coveroge (%) 140 149.65

Roting wise distribution of loons
ocquired by volue

o Pool Buy-out

Porticulors Corporote Aqri Retoil MSME

Mode of Acquisition Direct Assignment
Aggregote Principol outstonding
of loons ocquired (ln tlokhs)

NIL

Weighted Averoge Residuol
Moturity (in yeors)
Weighted Averoge Holding
period by originotor (in yeors)
Tongible Security Coveroge (%)

Roting wise distribution of loons
ocquired by volue

ll. Detoils of loons not in Defoult tronsferred: NIL

Number of Accounts Aggregote exposure os on December 31,2024
2,229 15.3r5
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27. Disclosure os per the RBI Moster directions ref no RBI/DOR/2021-22/86
DOR.STR.REC.5I 121.04.048/2021-22 "Moster Direction - Reserve Bonk of lndio
(Tronsfer of Loon Exposures) Directions, 2021" doted September 24, 2021, lhe
detoils of loons tronsferred / ocquired during quorter ended December 31,2024
ore given below.

l. Detoils of loons not in defoult ocquired:
. Co- Lending:



lll. Detoils of Stressed Loon tronsferred during the yeor 2024-25 (Upto December
31,20241:

Detoils of Stress Loons (NPA A/cs) tronsferred:

Porticulor To ARCs
To

Permitted
Tronsferees

To
other

Tronsferees
No. of Accounts 04 0r
Aggregote principol outstonding
loons tronsfened (tLokhs) r,r0,07r.43 3,682.65

Weighted overoge residuol tenor of
the loons tronsfened 5 yeors 0.00

Net book volue of loons tronsferred
(ot the time of tronsfer) 0.00 0.00

Aggregote Considerotion (tlokhs) 37,055. r 0 2,712.68
Additionol considerotion reolized in
respect of occounts tronsferred in
eorlier yeor.

346.96 0.00

Detoils of loons ocquired:

Porticulor

From SCBs, RRBs, UCBs, SCBs,
DCCBS, AlFls, SFBs ond NBFCs
including Housing Finonce
Componies (HFCs)

From ARCs

Aggregote principol outstonding of
loons ocquired

NILAggregote considerotion poid

Weighted overoge residuol tenor of
loons ocquired

The Bonk hos reversed the omount of 113,923.59 Lokhs of excess provision to
the profit ond loss occount on occount of sole of stressed loons during the yeor
2024-25 (Upto December 31 , 20241.

lV. The distribution of Security Receipts (SRs) held by the Bonk ocross the vorious
cotegories of Recovery Rotings ossigned to such SRs by the Credit Roting
Agencies os on December 31, 2024 is given os under:

(ln tLokhs)

Recovery Roting Book Volue (31 . 1 2.2024]r

RR I + (More thon l5O%)

NIL

RRI (r0o%-t5o%)
RR2 (7 s% - 100%l
RR3 (50% - 7s%l
RR4 (2s% - sO%)

RR5 (0% - 25%l
RR6

SRs - Roting Exempted during plonning period
SRs- Unroted
TOTAL

?4
,s\
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28. During the quorter ond nine month ended December 31,2024, the Reserve Bonk
of lndio hos levied o Nil penolty on the Bonk.

29. Other lncome includes income (including commission) from non-fund-bosed
bonking octivities, fees. eorning from foreign exchonge, profit/loss on sole of
ossets, profit/loss (including revoluotion) from investments, dividends from
subsidiories, recoveries from occounts written off, etc.

30.As per RBI guidelines, RB|/DOR/2021-221 B3DOR. ACC.REC. No.45 I 2t.O4.O1Bl
2021-22 doted August 30, 2021 (updoted os on April 01, 20241, the detoils of
Miscelloneous lncome under the heod "Other lncome" exceedin g 1% of the
Totol lncome is os under:-

Period Item under the
Subheod /Heod

Amount
(Rs. in lokhs)

Amount in
Percent

For the quorter ended
31.12.2024 Recovery in Write Off 63,sO4.06 7.55%

For the nine months
ended 31.12.2024

Recovery in Write Off 1,88,523.55 7.71%

3l.The figures for the quorter ended December 31, 2024 ore the boloncing figures
between the unoudited (reviewed) Figures in respect of the quorter yeor ended
December 31, 2024 ond the published unoudited (reviewed) figures for the
quorter ended September 30, 2024.

32. Figures for the corresponding previous periods
reclossified wherever considered necessory.

hove been regrouped/

oncr T) (Joydeep Dutto Roy)
Executive D Exec

(Ajov U (s n Sridhor)S

M ng Director & CEO No

Ploce: Chennoi
Dote: Jonuory 20,2025
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R. Devendra Kumar & Associates

Chartered Accountants
205, Blue Rose Industrial Estate,

Western Express Highway,
Borivali (East), Mumbai - 400 066

Laxmi Tripti & Associates

Chartered Accountants
800, M V K, 8th Floor, Sangita Elipse,

Sahakar Road, Vile Parle (East),

Mumbai - 400 057

Tej Raj & Pal
Chartered Accountants
PIot No. 1278l225614294,

Govinda Prasad, Bomikhal,
Bhubaneswar - 75 l0l0

Sanjeev Omprakash Garg & Co.

Chartered Accountants
B-141, Gauri Grah Nirman Sociefy",

Dr Govind Narayan Singh Model Town,
Chuna Bhatti, Bhopal, 462016

Independent Auditors' Limited Review Report on Unaudited Standalone Financial Results of Indian

Overseas Bank for the quarter and nine months ended December 31, 2024 pursuant to Regulation 33

and 52 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,20l5, as amended

To,

The Board of Directors

Indian Overseas Bank

Chennai

l. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of tndian

Overseas Bank ('the Bank') for the quarter and nine months ended December 31,2024 (.the

Statement') attached herewith, being submitted by the Bank pursuant to the requirement of Regulation

33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended

('the Regulations') except for the disclosures relating to 'Consolidated Pillar 3 disclosures as at

December 31, 2024 including Leverage Ratio, liquidity coverage ratio and Net stable funding ratio

(NSFR) under Basel III Capital Regulations' as have been disclosed on the Bank's website and in respect

of which a link has been provided in the aforesaid Statement and have not been reviewed by us. This

Statement is the responsibility of the Bank's Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India ('ICAf'). This standard requires that

we plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Bank personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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R. Devendra Kumar & Associates

Chartered Accountants

Laxmi Tripti & Associates

Chartered Accountants

Tej Raj & Pal
Chartered Accountants

Sanjeev Omprakash Garg & Co.
Chartered Accountants

3. The financial results incorporate the relevant retums of 20 domestic branches reviewed by us and I

foreign branch reviewed by the local auditor of foreign branch specifically appointed for this

purpose. These review reports cover 27.69 o/o of the advance portfolio of the Bank (excluding the

advances of Asset Recovery branches and outstanding food credit) and 66.34 % of the non-performing

assets of the Bank. The financial results also include un-reviewed results of 3210 branches of the Bank.

In the conduct of our review, we have also considered review reports submitted by the Inspection teams

of Bank of 160 domestic branches and 03 foreign branchesto the Bank Management. These review

reports cover 24.59 %o of the advance portfolio of the Bank (excluding the advances of Asset Recovery

branches and outstanding food credit) and 17.2lyo ofthe non-performing assets of the Bank. Apart from

these review reports, we have also considered various information generated from Centralized Database

at Bank's Central Office.

4. Based on our review conducted as above and subject to limitation in scope as mentioned in paragraph 3

above and read with notes to the financial results, nothing has come to our affention that causes us to

believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in

accordance with applicable accounting standards and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulations including the manner

in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared

in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of

income recognition, asset classification, provisioning and other related matters.

5. Emphasis of Matter

We draw attention to the following notes to the Statement :

a) Note No. I relating to quarterly/nine months Financial results being placed directly to the Board for

review for want of quorum in Audit Committee of the Board by invoking para l4A of Nationalised

Banks (Management and Miscellaneous Provisions ) Scheme 1970.

b) Note No.17 of the Statement regarding carried balance of { 4,40,438.92 lakhs relating to Defened

tax asset and reversal oft36,000 lakhs and {66,000 lakhs during the quarter and nine months ended

December 31, 2024 respectively, on estimated basis and the management assessment of the

realizability of the carried balance of the Deferred tax asset as on Decemb er 3l , 2024 .

c) Note No. l8 of the Statement relating to non-provision of various disputed Income tax and Indirect

tax liabilities for the reasons stated therein.

Our conclusion is not modified in respect of these matters.
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R Devendra Kumar & Associates

Chartered Accountants

Laxmi Tripti & Associates
Chartered Accountants

Tej Raj & Pal

Chartered Accountants

Sanjeev Omprakash Garg & Co.
Chartered Accountants

6. Other Matter

The Standalone Financial statements of the Bank for the previous year ended March 31, 2024 were

audited by the joint auditors one of which is predecessor audit firm and have expressed unmodified

opinion on such Financial statements vide their report dated May 09, 2024. Further the unaudited

Standalone financial results of the Bank as per Securities Exchange Board of India ( Listing Obligations

and Disclosure Requirements) Regulations 2015 as amended, for the quarter and nine months ended

December 31,2023 were reviewed by the joint auditors one of which is predecessor audit firm and have

expressed their unmodified conclusions on those results vide their report dated January 24,2024.

For R. Devendra Kumar & Associates For Tej Raj & Pal
Chartered Accountants

KUMAR E 2304124E.
,tl1207w

( MUMEAI

Chartered Accountants
FRN: ll4207W

Partner
M. No.: 188843
UDIN:25 I 88843BMJGRG6009

For Laxmi Tripti &
Chartered Accountants

:009189C

Abhay Paliwal
Partner
M. No.:435511
UDIN:2543 5 5 I IBN4IAAZT 027

Date: January 20,2025
Place : Chennai

P Venugopala Rao
Partner
M. No.: 010905
UDIN:250 I 0905BMOHTH6635

For Sanjeev Omprakash
Chartered Accountants
FRN:008773C

Partner
M. No.:407833
UDIN:25407833BMJONF69 I I
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R. Devendra Kumar & Associates

Chartered Accountants
205, Blue Rose lndustrial Estate,

Western Express Highway,

Borivali (East), Mumbai - 400 066

Laxmi Tripti & Associates

Chartered Accountants
800, M V K, 8th Floor, Sangita Elipse,

Sahakar Road, Vile Parle (East),

Mumbai- 400 057

Tej Raj & Pal

Chartered Accountants
Plot No. I 278 /22561 4294,

Govinda Prasad, Bomikhal,
Bhubaneswar - 75 l0l0

Sanjeev Omprakash Garg & Co.
Chartered Accountants
B-141, Gauri Grah Nirman Society,

Dr Govind Narayan Singh Model Town,

Chuna Bhatti, Bhopal, 462016

Independent Auditors' Review Report on Unaudited Consolidated Financial Results of Indian Overseas

Bank for the quarter and nine months ended December 31,2024 pursuant to the Regulation 33 and 52 of

SEBI (Listing Obligations and Disclosures Requirements) Regulations,20lS, as amended

To

The Board of Directors

Indian Overseas Bank

Chennai

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Indian

Overseas Bank ("the Parent"/ "the Bank"/ "the Group"), its Joint Venture and share of the net profiV(loss)

after tax of its associate for the quarter and for the period from April 1,2024 to December 31,2024 ('the

Statement'), being submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (6the Regutations')

except for the disclosures relating to 'Consolidated Pillar 3 disclosure as at December 3 l, 2024 including

Leverage Ratio, liquidity coverage ratio and Net Stable Funding Ratio Q.{SFR) under Basel III Capital

Regulations' as have been disclosed on the Eank's website and in respect of which a link has been provided

in the aforesaid Statement and have not been reviewed by us.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board

of Directors, has been prepared by the Parent's Management in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 "lnterim Financial Reporting" ("AS 25"),

issued by [nstitute of Chartered Accountants of India (*ICAI"), the relevant provisions of the Banking

Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI)

from time to time ("RBl Guidelines") and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.
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R. Devendra Kumar & Associates

Chartered Accountants

Laxmi Tripti & Associates

Chartered Accountants

Tej Raj & Pal

Chartered Accountants

Sanjeev Omprakash Garg & Co.
Chartered Accountants

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of lnterim Financial Information Performed by the Independent Auditor of the Entity", issued

by ICAI. A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain zssurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Unaudited Standalone Financial Results of the Parent incorporate the relevant retums of 20 domestic

branches reviewed by us and I foreign branch reviewed by local auditor of foreign branch specifically

appointed for this purpose.

In the conduct of our review of the Parent, we have also considered the review reports submitted by the

Inspection teams of Bank of 160 domestic branches and 03 foreign branches to the Bank Management of

the Parent. Apart from these review reports, we have also considered various information generated from

Centralized Database at Bank's Central Office.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

4. The Statement includes the results of the following entities:

Parent : lndian Overseas Bank

Joint Venture : lndia Intemational Bank (Malaysia), Berhad #

Associate : Odisha Gramya Bank (Regional Rural Bank)

# Incorporated/located outside India

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the review reports of the other auditor referred to in paragraph 7 below, nothing has come

to our attention that causes us to believe that the accompanying Statement read with notes to financial results,

Accountants
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R. Devendra Kumar & Associates

Chartered Accountants

Laxmi Tripti & Associates

Chartered Accountants

Tej Raj & Pal

Chartered Accountants

Sanjeev Omprakash Garg & Co.

Chartered Accountants

prepared in accordance with the recognition and measurement principles laid down in the aforesaid

Accounting Standards, RBI Guidelines and other accounting principles generally accepted in Indiq has not

disclosed the information required to be disclosed in terms of Regulations including the manner in which it

is to be disclosed, except for the disclosures relating to consolidated Pillar 3 disclosure as at December 31,

2024, including leverage ratio, liquidity coverage ratio and Net Stable Funding Ratio (NSFR) under Basel

III Capital Regulations as disclosed on the Bank's website and in respect of which a link has been provided

in the Statement and have not been reviewed by us, or that it contains any material misstatement.

Emphasis of Matter

6. We draw attention to the following notes to the Statement:

a) Note No. I relating to quarterly/nine months Financial results being placed directly to the Board for

review for want of quorum in Audit Committee of the Board by invoking para l4A of Nationalised

Banks (Management and Miscellaneous Provisions ) Scheme 1970.

b) Note No.17 of the Statement regarding carried balance of { 4,40,438.92 lakhs relating to Deferred tax

asset and reversal of {36,000 lakhs and <66,000 lakhs during the quarter and nine months ended

December 31,2024 respectively, on estimated basis and the management assessment of the realizability

of the carried balance of the Deferred tax asset as on December 31,2024.

c) Note No. 18 of the Statement relating to non-provision of various disputed Income tax and Indirect tax

liabilities for the reasons stated therein.

Our conclusion is not modified in respect of these matters.

Other Matters

7. We did not review the interim financial information of 03 foreign branches included in the unaudited

standalone financial results of the Parent, whose results reflect total revenues of { 27,936.51 lakhs and

<98,362.49 lakhs for the quarter ended December 31, 2024 and for the period from April 1,2024 to

December 31,2024 respectively, as considered in the unaudited standalone financial results of the Parent.

This interim financial information have been reviewed by other auditor whose report have been fumished

to us and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in

respect ofthe branches is based solely on the report ofother auditors and the procedures performed by us as

stated in paragraph 3 above.
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R. Devendra Kumar & Associates

Chartered Accountants

Laxmi Tripti & Associates

Chartered Accountants

Tej Raj & Pal

Chartered Accountants

The consolidated unaudited financial results include Group's share of net profit(loss) after tax of { 138.19

lakhs and t I ,896. 19 lakhs for the quarter ended December 3 l, 2024 and, for the period from April 1 , 2024

to December 31,2024 respectively, as considered in the consolidated unaudited financial results, in respect

of Associate, whose financial results have not been reviewed by us. These interim financial information

have been reviewed by other auditor whose report has been furnished to us by the Management and our

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of the

Associate is based solely on the report of the other auditor and the procedures performed by us as stated in

paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

8. The consolidated unaudited financial results include the interim financial information which have not been

reviewed of 3210 Domestic Branches (3207 domestic branches and 3 foreign branches) included in the

unaudited standalone financial results of the Parent, whose results reflect total revenues of { 4,01,628.19

lakhs and <14,12,978.27 lakhs for the quarter ended December 31, 2024 and for the period from April l,

2024 to December 31, 2024 respectively, as considered in the standalone unaudited financial results of the

Parent. Based on our review ofthe Parent conducted as per para 3 above and according to the information

and explanation given to us by the management, these interim financial information are not material to the

Group.

The consolidated unaudited financial results include the interim financial information ofJoint Venture which

have not been reviewed by their auditors, whose interim financial information reflect total revenues of

<470.48 lakhs and < 1235.43 lakhs and total net profiV(loss) after tax of t 23. I 8 lakhs and < 95.46 lakhs for

the quarter ended December 31, 2024 and for the period from April 1,2024 to December 31,2024

respectively, as considered in the consolidated unaudited financial results. According to the information and

explanations given to us by the Management, these interim financial information are not material to the

Group.

Our conclusion on the statement is not modified in respect of the above matters.

9. The Consolidated Financial statements of the Bank for the previous year ended March 31,2024 were audited

by the joint auditors one of which is predecessor audit firm and have expressed unmodified opinion on such

Financial statements vide their report dated May 09, 2024. Further the unaudited Consolidated financial

(.

FRN No.
3U124E

Chartered

FRN No.
89C

1l&

*
rrl
a,
*,

FRN
008773C
Chartered

Accounlants

KU[&R 6

:t{

4of5

Sanjeev Omprakash Garg & Co.
Chartered Accountants



R. Devendra Kumar & Associates

Chartered Accountants

Laxmi Tripti & Associates

Chartered Accountants

Tej Raj & Pal

Chartered Accountants

Sanjeev Omprakash Garg & Co.
Chartered Accountants

results of the Bank:N per SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as

amended, for the quarter and nine months ended December 31, 2023 were reviewed by the joint auditors

one of which is predecessor audit firm and have expressed their unmodified conclusions on those results

vide their report dated January 24,2024.

For R. Devendra Kumar & Associates For Tej Raj & Pal
Chartered Accountants
FRN: 114207W

Chartered E

FRN:304124E

*

P Venugopala Rao
Partner
M. No.: 010905
UDIN:250 1 0905BMOHTI9627

For Sanjeev Omprakash Garg & Co.
Chartered
FRN:008773C

Vikas Mittal
Partner
M. No.: 407833
UDIN:2540783 3BMJONG9020

KUMAR

fRN; I

MUMBAI

Partner
M. No.: 188843
UDIN:25 I 88843BMJGRH4369

For Laxmi Tripti &
Chartered Accountants
FRN:009189C

Abhay Paliwal
Partner
M. No.:435511
UDIN:254355 1 I BMIABA25 I 0

Date: January 20,2025
Place: Chennai
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@INDIA

TEI RAI & PAL
CHARTERED ACCOUNTANTS

Plot No. 1278/2256/4294, Govinda Prasad,
Bomikhal, Behind Ekamra Talkies, Bhubaneswar -751010

INDEPENDENT AUDITORS' CERTIFICATE

lndependenl Audilors' Cerlificqle for Securily Cover qnd Complionce wilh Covenonts
os of December 31, 2024 in respecl of listed debt securities pursuonl lo the
requirements of Regulolion 54 reod with Regulolion 56 (l) (d) of SEBI (Listing
Obligotions ond Disclosure Requirements) Regulolions. 2015, os omended ond
Circ ulor No. SEBUHO/MI RSD/MI RSD_C RADT/CI R / P / 2022 / 67 doled Moy I 9,2022.

To,

l. This certificote is issued in occordonce with the terms of our engogement letter
COllRC/226/2024-25 doted 07rh October 2024 with lndion Overseos Bonk.

2. We M/s TEJ RAJ & PAL, Chortered Accountonts, ore Joint Stotutory Centrol
Auditors of the Bonk ond hove been requested by the Bonk to exomine the
occomponying Annexure showing 'Security Cover ond Complionce with
Covenonts' os of December 3.|, 2024 in respect of Unsecured Non-Convertible
Bonds issued on Privote Plocemeht bosis ("the Annexure") which hos been
prepored by the Bonk from the Unoudited Finonciol Stotements ond other relevont
records ond documents mointoined by the Bonk os of ond for the quorter ended
December 31, 2024 pursuont to the requirements of regulotion 54 reod with
regulotion 56 (l ) (d) of SEBI (LODR) Regulotion, 2015 & os per circulor
SEBI/HO/MIRSD/MIRSD CRADT/ClRlP12022/67 doted l9rh Moy, 2022 ("the SEBI

Circulors").

This certificote is required by the Bonk for the purpose of submission to Stock
Exchonges ond Debenture Trustee(s) of the Bonk to ensure complionce with the
SEBI Regulotions ond SEBI circulors in respect of its unsecured Bonds os of December
31, 2024. The Bonk hos entered into ogreement(s) with the Debenture Trustees
("Debenture Trust Deed") in respect of such unsecured Bonds issued on privote
plocement bosis, os indicoted in Annexure.

Monogemenl's Responsibilily:
It is the responsibility of the Monogement to prepore the Annexure including the
preporotion ond mointenonce of oll occounting ond other relevont supporting
records ond documents ond extroct the doto reloting to Security Cover from the
books of occount ond other relevont records of the Bonk os of ond for the

The Boord of Directors,
lndion Overseos Bonk,
253, Anno Soloi, Chennoi-
600002

M/s lDBl Trusleeship
Services Limiled,
Asion Building, Ground
Floor, 17, R. Komoni Morg,
Bollord Estote, Mumboi-
40000r

M/s SBICAP Truslee
Compony limited
202, Moker Tower, rrE'r

Cuffe Porode, Colobo,
Mumboi- 400005

ended December 31,2024. The responsibility includes designing, implemen

Cell:9437406161
9437042176

Mail : trpbbsr@tejrajpal.com
tej raj pal ca@ gmai l. com

Web: tejrajpal.org



Tej Rai I Pal

mointoining internol controls relevont to the preporotion ond presentotion of the
doto of Security Cover ond opplying on oppropriote bosis of preporotion. The
responsibility olso includes complionce with mointenqnce of Security Cover
pursuont to the requirements of Regulotion 54 reod under Reg 56 (l ) (d) of the SEBI

Regulotions ond SEBI Circulors. This responsibility includes complionce with oll the
covenonts of lnformotion Memorondum ond Debenture Trust Deed in respect of
unsecured Bonds issued on Privote Plocement bosis.

The Monogement is olso responsible for complying with vorious provisions of Reserve
Bonk of lndio guidelines, opplicoble Accounting Stondords, the Bonking Regulotion
Act, 1949 ond conditions stoted in the SEBI Regulotions.

Auditor's Responsibility:
Pursuont to the requirements of SEBI Regulotions ond SEBI Circulors, our responsibility
is to provide o reosonoble ossuronce in the form of on opinion bosed on the Books
of Account ond other relevont records with respect to the doto of Security Cover os
loid down in Annexure os of December31,2024 ond form on opinion bosed on our
exominotion of books ond records os to whether the Bonk hos complied with
covenonts of lnformotion Memorondum in respect of unsecured Bonds issued on
Privote Plocement bosis.

We hove, olong with 03 other Firms of Joint Stotutory Auditors corried out limited
review of the unoudited finonciol results of the Compony for the Quorter ended
December 3l , 2024 ond issued on unmodified conclusion vide our report doted
17.10.2024. We conducted our review of the Stotement in occordonce with the
Stondord on Review Engogements (SRE) 2410, "Review of lnterim Finonciol
lnformotion Performed by the lndependent Auditor of the Entity" issued by the
lnstitute of Chortered Accountonts of lndio. The stondord requires thot we plon ond
perform the review to obtoin moderote ossuronce os to whether the Stotement is

free of moteriol misstotement. A review of lnterim Finonciol lnformotion consists of
moking inquiries, primorily of persons responsible for finonciol ond occounting
motters, ond opplying onolyticol ond other review procedures. A review is

substontiolly less in scope thon on oudit conducted in occordonce with Stondords
on Auditing ond consequently does not enoble us to obtoin ossuronce thot we
would become owore of oll significont motters thot might be identified in oudit.
Accordingly, we do not express ond oudit opinion.

We hove obtoined the list of covenonts in the lnformotion Memorondum ond
Debenture Trust Deed from the monogement ond verified the complionce with the
relevont supporting records ond documents produced before us.

We conducted our exominotion of the Annexure in occordonce with the Guidonce
Note on Reports or Certificotes for Speciol Purposes issued by the lnstitute of
Chortered Accountonts of lndio. The Guidonce Note requires thot we comply with
the ethicol requirements of the Code of Ethics issued by the lnstitute of Chortered

2
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Tej Raj I Pal

We hove complied with the relevont opplicoble requirements of the Stondord on
Quolity Control (SaC) l, Quolity Control for Firms thot Perform Audits ond Reviews of
Historicol Finonciol lnformotion, ond Other Assuronce ond Reloted Services
Engogements.

Our scope of work did not include verificotion of complionce with other
requirements of the SEBI Regulotions/other circulors, notificotions, etc. os issued by
relevont regulotory outhorities from time to time, ond ony other lows ond
opplicotions opplicoble to the Bonk.

OPINION
Bosed on exominotion of oudited books of occounts ond other relevont
records/documents, we report thot the doto reloted to Security Cover os loid down
in Annexure os of December 3l , 2024 hos been extrocted occurotely from the
Books of occounfs os of ond for the quorter ended December 31,2024 pursuont to
the requirements of Regulotion 54 reod under Regulotion 56 (l ) (d) of SEBI (Listing
Obligotions ond Disclosure Requirements) Regulotions, 2015 ("the SEBI Regulotions")
ond Circulor No. SEBI / HO/ MIRST/ MIRSD_CRADT/ CIR/ P/ 20221 67 doted Moy lg,
2022.

Further we report thot the Bonk hos complied with covenonts of lnformotion
Memorondum in respect of unsecured Bonds issued on Privote Plocement bosis.

RESTRICTION ON DISTRIBUTION AND USE

This certificote hos been prepored of the request of the Bonk solely for the purpose
of enobling it to comply with the requirements of the SEBI Regulotions ond to be
submitted with the occomponying to the Stock Exchonges ond Debenture Trustees
ond should not be used by ony other person or for ony other purpose. Accordingly,
we do not occept or ossume ony liobility or ony duty of core or for ony other
purpose or to ony other porty to whom it is shown or into whose honds it moy come
without our prior consent in writing. We hove no responsibility to updote this
certificote for events ond circumstonces occurring ofter the dote of this certificote.

For M/s TEJ RAJ & PAt
Chortered Accountonls
Firm Regislrolion Number: 304124E

P. Venugopolo Roo
Porlner
Membership Number: 0l 0905
UDIN: 2501 0905BMOTHJ6766

Ploce: Chennoi
Dole: Jonuory 20,2025
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ANNEXURE

Security Cover for lhe quorler ended December 3'1,2024 in respect of listed debt
securilies pursuont to lhe requiremenls of Regulolion 54 reod wilh Regulqtion 56 (I)
(d) of SEBI (Listing Obligotions ond Disclosure Requirements) Regulotions,20l5, qs
omended ond Circulor No. SEBI/ HO/ MIRSD /MIRSD_CRADT/CIR/P/2022/67 doled
Moy I 9, 2022

o) lndion Overseos Bonk, hos vide its Boord Resolution ond lnformotion
memorondum/offer documents ond under vorious Debenture Trust Deeds, hos
issued the following listed non-convertible securities:

(Rs. ln Crores)

BosellllTier
ll Bond
Series

Bond lssue
Dole tstN

Privote
Plocement/
Public lssue

Secured/
Unsecured

O/s
Amount

Cover/
Securily
Required

Series lll 24.09.2019 rNE555A08035
Privote
Plocement Unsecured 500 NA

31.03.2022 tNE565A08043
Privote
Plocement Unsecured 665 NA

Series V 24.03.2023 tNE555A08050
Privote
Plocement Unsecured r 000 NA

TOTAT 2165

b) Monitoring of Covenonts:

l.Complionce stotus with respect to finonciol covenonts of its listed non-convertible
securities:

Complied with

2. Complionce with oll the covenonts, in respect of listed non-convertible securities:

Complied with

4
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c) Security Cover for listed unsecured non-convertible securities:

i. The security provided by the listed entity provide coveroge of - Times of the
interest ond principol omount, which is in occordonce with the terms of the
issue/debenture trust deed: Nol Applicoble.

For M/s TEJ RAJ & PAL
Chqrtered Accounlonls
Firm Registrotion Number: 304124E

P. Venugopolo Roo
Portner
Membership Number: 0I 0905
UDIN: 2501 0905BMOTHJ6766

PIoce: Chennoi
Dote: Jonuory 20,2025

5



Annexure I

sb
lndian Overseas Bank

Central Office, Chennai
sEcuRtw covER cERTtFtcATE As oN 31.12.2024

AS6T3 chart. valu.
ProDe&, Plant and Equlom€nt

C.pital Work-in-Pr08ress

Right of U* Ass.ts

Goodwill

lntangible Assets I

loans

Cash and Cath tquivalents

Eant B.lances other than Cash.nd Cash Iquivalents

Othert

Totel _____
TIABILITIES

Dcbt ssurhl.sto which thlic.friflcrt. pct.ln!

NILOthcrd.bt rh.rln! p.rlp.33u ch.rycwfth.bv.dcbt

Other debt

I

Boffowints

Sank

Debt Securities

Lr.s€ Li.biliti€s

Others

Others

Tot.l

tralurlvc 56urity
Gvcr Rrtio

P.ri'Piisu SEurhy
6v.r R.tio

No.

Chartered
Accountanls

Iil This column shall include book value ol assets havinr erclusive chame and outstandinp book value of debn for which this cefrificate is issued.

Iiil This column shall include book value otassets havim exclulive charqe and outstandinq book value of all corresoondina debt otherthan column C.

Iiiil Pari passu Charee shall include debt for whi.h this cefrificete is iaiued having anv oari oarsu charEe - Mention Yes, else No.

Ivl This column shall include book value of all other assets havinq pari oassu cha[e and outstandina book value of all debt havim that pari passu secudto.
\r

(Stotutory Cenhol Audito{

DAIE: 20.01.2025

Rcl.t€d to only thor. ltrm3 covcrcd bythkc.nfficat.

6lumn C lll tulunn Dlill Column llvlil Column N

PanlculaF Ex.lusiv. che[.Exclurto. Chirg. Pari.Pas3u cha[c P.rl.Pitau
Ch.13.

P.rLP.3su Ch![c Artd3 not otf.r.d
.iS*urlty

Ellmln.tlon lrhount
ln nc!.tlvc) {Total cto H)

whlch this ccditk.tr
D.bt lorwhl.h thl.
c.rlflc.t! b.lnt

i3aurd

dh.rSaurd D.bt
Dcbt forwhlch th$
c.diflcat. b.lnt

l!su.d

by psrl p.ssu

d.bt holdcr
(lnclud.s d.bt

cciificatr ir
issu!d & othcr

dcbt whh

chartc)

ftharaatdl on whkh
thara h pad- Pars!

.hrr!. (lx.ludint itcmt
covcrad ln column t)
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EFtr{oMe+o,
INDIAN OVERSEAS BANK

Stotement of Devigtion vqriotign iE Ulilizqtion of Fu4ds Roised

As ulotion 32 of SEBI LODR Re ulotions, 20.|

Note- Bonk hos not roised funds (Tier I ) during
in utilizotion of funds roised eorlier by the bonk

the quorter ended 31.12.2024. There is no deviotion

Deviotion of voriotion could meon:
o) Deviotion in the objects or purposes for which the funds hove been

roised or
b) Deviotion in the omount of funds octuolly utilized os ogoinst whot wos

originolly disclosed or
c) Chonge in terms of o controct referred to in the fund-roising document,

i.e., Prospectus, letter of offer etc.

Nome of Signotory: S P Mohesh Kumor
Designotion: Generol Monoger & CFO

Nome of Listed Entity lndion Overseqs Bonk
Mode of Fund Roising Not Applicoble
Dote of Roising Funds Not Applicoble
Amount Roised Nit
Report Filed for Quorter ended 31.12.2024
Monitoring Agency Not Applicoble

orl AgonM t n ne N meo AifI C bo lecy pp Not Applicoble
ere o Deviotion / Voriotion in use ofls th

funds roised
No

yes, whether the some is pursuont to
chonge in terms of o controct or objects,
which wos opproved by the shoreholders

tf Not Applicoble

rf teDo fo hs reo ldho Ie Ayes, pprovo Not Applicoble
Explonotion for the Deviotion / Voriotion Not Applicoble
Comments of the Audit committee ofter
review

Nit

Comments of Auditors if ony Nit

s for which funds hove been roised
ond where there hos been o deviotion, in
the following toble

Object

Not Applicoble

OriginolObject Modified
Object if

ony

Originol
llocotion

Modified
llocotion
if ony

Funds
Utilized

Amt of Deviotion /
Voriotion for the

uorter occording to
coble Ob ect

Remorks
if ony

Nit

Dote: 20.01 .2025

@&
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A-

statement of Deviation 'ariation in the use of the proceeds of issue of listed
Non-Convertible Debt Securities

[As per Regulations SZ(7) of SEBt (LODR) Regulations, 20L5]

B- statement of deviation/ variation in use of lssue proceeds:

Name
of the
lssuer ISIN

Mode of
Fund

Raising
(Public
issues/
Private

placemen
t)

Type of
instrument

Date of
raising
funds

Amount
Raised
(Rs. in
crore)

Funds

utilized

Any
deviation
(Yes/No)

Yes,
then

specify the
purpose of
for which
the funds

were
utilized

8 IS

Remarks
if any

L 2 3 4 5 6 7 8 9 10
NIL

Particulars Remarks
Nome of listed entity lndion Overseos Bonk
Mode of fund roising Not opplicoble
Type of instrument Not opplicoble
Dote of ro funds Not o coble
Amount roised Nit
Report filed for quorter ended 31.12.2024
ls there o deviotio n/ voriotion in use of funds roised? No

h herei on is reY opprovol lo ethquired ob ofvory the,jects
stoltssue ined the tupros doffer ntOCUMEpec ?

No

if yes, detoils of the opprovol so required? Not opplicoble
Dote of opprovol Not opplicoble
Explonotio n for the deviotion/ voriotion Not opplicoble

of the oudit commitiee ofter reviewComments Not opplicoble
Comments of the ouditors if ony Not opplicoble

forects whichobj fu honds beeVE n roised ond here hoshere obeen deviolion/ tnvoriotion, the toble-following

Original
Object

Modified
object, if
any

Original
allocation

Modified
allocation,
if any

Funds
utilized

deviation/ variation for
the quarter according to applicable
object (in Rs. crore
and in %)

Amount of Remarks,
if any

Not ble

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Deviation could mean:

Date: 20.01.2025

Name of signatory: S p Mahesh Kumar
Designation: General Manager & CFO
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