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lndian Overseas Bank
Centrql office, 763, Anno Sqloi, Chennoi 600 oo2

Noles Formino Porl of Slondolone ond Consolidoled Unoudiled (Reviewedl
Finonciol Resulls for lhe Quorler ended June 30. 2024

l. The obove Stondolone ond Consolidoted Finonciol results for the quorter ended
June 30,2024 hove been reviewed ond recommended by the Audit Committee
of the Boord of lndion Overseos Bonk (hereinofler referred os "Bonk") ond
opproved by the Boord of Directors in their respective meeting held on July 22,
2024. The results hove been subjected to limited review by the Stotutory Centrol
Auditors of the Bonk in line with the guidelines issued by the Reserve Bonk of lndio
(RBl) ond os per the requirements of Securities & Exchonge Boord of lndio (Listing
Obligotions ond Disclosure Requirements) Regulotions, 2015 os omended ("SEBI

Regulotions").

2. The obove finonciol results for the quorter ended June 30, 2024 hove been
orrived of ofter considering necessory provisions for loon losses, restructured
ossets, stondord ossets, non-performing ossets (including COVID-I9 reloted
provisions) stressed sector occounts, income tox, deferred tox, depreciotion on
investments ond fixed ossets, non performing investments, unhedged foreign
currency exposures ond other necessory provisions on the bosis of prudentiol
norms ond directions issued by RBl, judiciol pronouncement ond occounting
stondords notified under the Componies (Accounting Stondords) Rules, 2021 ond
opplicoble lows. Provision for employee benefits for the quorter ond three
months ended pertoining to Pension, Grotuity ond Leove Encoshment hove
been mode on estimoted Actuoriol Voluotion for the current yeor which is

subject to odjustment of yeor end.

3. The Stondolone ond Consolidoted Finonciol results hove been prepored in
occordonce with the recognition ond meosurement principles loid down in
Accounting Stondord 25 "lnterim Finonciol Reporting" ("AS 25"), issued by the
lnstitute of Chortered Accountonts of lndio, the relevont provisions of the Bonking
Regulotion Act, 1949, the circulors, guidelines ond directions issued by the
Reserve Bonk of lndio (RBl) from time to time ("RBl Guidelines") ond other
occounting principles generolly occepted in lndio.
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4. The Bonk hos opplied its significont occounting policies in the preporotion of
these finonciol results thot ore consistent with those followed in onnuol finonciol
results for the previous yeor ended Morch 31, 2024, except those pertoining to
clossificotion, voluotion ond operotion of lnvestment Portfolio which hos been
corried out in complionce with the Reserve Bonk of lndio Moster Direction -

Clossificotion, Voluotion ond Operotion of lnvestment Portfolio of Commerciol
Bonks (Directions),2023 vide RBU DOR/ 2023-24/ 104 DOR. MRG. 361 21.04.1411

2023-24 doted September 12, 2023, reod with clorificotions issued by FIMMDA,
effective from April 0l , 2024. ln respect of investment in the ossociote, where
breokup volue is less thon the corrying volue, the voluotion is in progress ond in
the opinion of the monogement there will not be ony moteriol impoct during the
quorter.

The corresponding previous period/yeor figures reloted to investment portfolio of
the Bonk in respect oflpertoining to quorter ended June 30,2023, Finonciol Yeor
ended Morch 31,2024, ore not comporoble since these hove not been restoted.
Hod the Bonk followed the occounting policy opplicoble in previous periods,
Generol Reserve would hove been higher by t1 ,41,352.74 Lokhs, AFS Reserve
would hove been lower by 744,244.19 Lokhs, lnvestment income lower by
<7,405.92 Lokhs.

Since the Bonk hos corried forword losses, there is no incrementol current tox
liobility on occount of tronsfers to Generol Reserves. Tronsfer to AFS Reserve is

done net of toxes. Consequently, Deferred Tox liobility to the extent of t,l6,873.38
Lokhs hos been recognised during the quorter.

5. The Consolidoted Finonciol Results (CFS) ore prepored in occordonce with
Accounting Stondord 21 (AS 2l) on "Accounting for Consolidoted Finonciol
Results", Accounting Slondord 23 (AS 23) on "Accounting for lnvestment in
Associotes" ond Accounting Stondord 27 (AS 27l, on "Finonciol Reporting of
lnterests in Joint Venture" issued by The lnstitute of Chortered Accountonts of
lndio ond the guidelines issued by RBl.

6. The Consolidoted Finonciol Results comprise the finonciol results of lndion
Overseos Bonk (The Bonk) ond the following Associote ond Joint Venture of the
Bonk:

Nome of lhe Compony Type of Inveslment
Country of

lncolporqlion
7" ot

Holdins

Odisho Gromyo Bonk Associote lndio 35%

Indio lnternotionol Bonk
(Moloysio) Berhod
(os on 3l .03.2024)

Joint Venture Moloysio 35%
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7. The bonk hos on investment of 35%in the JV, lndio lnternotionol Bonk (Moloysio)
Berhod (llBMB) with 1,.l5,50,000 no. of shores of MYR l0 eoch voluing <19,957.52
Lokhs os of the quorter-end June 30, 2024. Upon the shoreholders of IIBMB
unonimously deciding for voluntory exit of the operotion in Moloysio, the Boord
of the IIBMB sought opprovol from the Bonk Negoro Moloysio (BNM) for voluntory
winding up. The BNM in letter doted Februory 09,2024 hos given no objection to
the winding up operotion ond subsequently surrender the business licence
subject to submission of detoiled exit plon. ln terms of the soid order of BNM, the
IIBMB is in the process of winding up.The impoct on the investment, if ony, thot
might orise sholl be considered upon finol winding up.

8.. The Bonk is holding 18.06% in Universol Sompo Generol lnsuronce Compony Ltd.
Since the shoreholding in the Compony is less thon 257", the some hos not been
considered os Joint Venture for preporotion of Consolidoted Finonciol Results os
per extont RBI guidelines.

9. o) The consolidoted finonciol results include the interest in JV which hos been
occounted in proportionote consolidotion method os per AS 27 (Finonciol
Reporting of lnterest in JV). Accordingly, the shore of excess of net osset over the
corrying cost of investment of 1,|,035.37 Lokhs in JV representing Foreign Currency
Tronslotion Reserve (FCTR) is reported under reserves ond surplus, this represents
the tronslotion difference.

b) ln respect of investment in Associote, which hos been occounted under equity
method os per AS 23 (Accounting for lnvestment in Associotes), the corrying
omount of investment in equity shores of t60,590.22 Lokhs is odjusled ogoinst
IOB's shore of net ossets of 123,834.33 Lokhs ond the bolonce of 136,855.89 Lokhs
is odjusted ogoinst bolonce in Reserves ond Surplus to recognize the decline in
the volue.

l0.The Stondolone ond Consolidoted finonciol results ore prepored in occordonce
with Regulotion 33 ond Regulotion 52 of Securities & Exchonge Boord of lndio
(Listing Obligotions ond Disclosure Requirements) Regulotions, 2015, os
omended.

I l.ln occordonce with SEBI regulotions, for the purpose of consolidoted Finonciol
Resulls for quorter ended June 30,2024, minimum eighty percent (80%) of eoch
of consolidoted revenue, ossets ond profits hove been subjected to review.
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1 2. ln com plio nce with R Bl Circu lor DOR.AUT. R EC. 1 21 22.01 .001 / 2022-23 doted April 7,
2022 on estoblishment of Digitol Bonking Units (DBUs) ond reporting of Digitol
Bonking Segment os o sub-segment of Retoil Bonking Segment under
Accounting Stondord - 17 "Segment Reporting", bonk hos reported Digitol
Bonking Segment os o sub-segment of Retoil Bonking Segment.

I 3. ln line with RBI Circulor DOR.CAP.REC.3 /21 .06.201 12022-23 doted April 01 , 2022 on
'Bosel lll Copitol Adequocy' reod together with the RBI Circulor DBR. No. BP.

8C.80121.06.20112014-15 doted Morch 31, 2015 on 'Prudentiol Guidelines on
CopitolAdequocy ond Liquidity Stondord Amendments', the Bonks ore required
to moke consolidoted Pillor 3 disclosures including Leveroge Rotio, Liquidity
Coveroge Rotio ond Net Stoble Funcling Rotio under Bosel lll copitol
requirements. The soid disclosures ore mode ovoiloble on the following link
https://iob.in/Bosel-iii-disclosures. These disclosures ore not subjected to limited
.review by the Stotutory Centrol Auditors of the Bonk.

14. Bosed on the ovoiloble finonciol results ond the declorotion from borrowers, the
Bonk hos estimoted the liobility towords Unhedged Foreign Currency Exposure to
their constituents in terms of RBI/2022-23113,l DOR.MRG.REC.76I00-00-00712022-
23 doted October 11,2022 ond holds provision of 11,645 Lokhs os on June 30,
2024.

l5.The Bonk hos evoluoted the options ovoiloble under Section I I5BAA of lncome
Tox Act, l96l ond opted to continue to recognize the toxes on income for the
Quorter ended on June 30,2024 under the old regime of the lncome Tox Act,
1961.

l5.The Bonk hos o corried bolonce of Net Deferred Tox Assets up to June 30,2024
oggregoting to <5,03,.l18.35 Lokhs which wos recognized in eorlier periods ond
on estimoted bosis Bonk hos reversed deferred tox ossef omounting to t10,000
Lokhs for the quorter ended on June 30,2024. As per consistent proctice followed
by the Bonk, necessory occounting odjustments in this regord ore to be corried
out of the yeor end.

17.|n respect of vorious Direct Tox ond lndirect Tox litigotion pending before
oppellote outhorities, toking into considerotion certoin judiciol rulings ond expert
odvice, Bonk is of the view thot there is o foir chonce of succeeding in the
oppeols filed with the oppellote outhorities ond occordingly no provision hos
been mode in respect of disputed income tox liobility of {8,45,078.64 Lokhs ond
lndirect Tox liobility of <,|,14,658.31 Lokhs which ore disclosed os contingent
liobility.
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l8.Tox poid in odvonce (Net of Provision) is on occount of omounts pending ot
vorious ossessment stoges/under oppeol/tox poid under dispute.

l9.As per RBI circulor No DBR.No.BP.15199121.04.04812016-17 doted June 23,2017
ond DBR.No.BP.1906/21 .04.04812017-18 doted August 28, 2017 , for the occounts
covered under the provisions of IBC (lnsolvency ond Bonkruptcy Code), the Bonk
is holding o totol provision of tl8,96,776Lokhs(99.33% of totol outstonding of IBC
odmitted occounts of t,l9,09,510 Lokhs) os on June 30,2024.

20.The position of lnvestors' Comploints for the quorter ended June 30, 2024 is os
under:

Comploints pending of the beginning NIL

Comploints received 07
Comploints redressed 07
Comploints pending of the end N!L

2l.As per RBlcirculor No. RBI/2015-16/376 DBR.No.BP.BC.92l21.04.048120l5-16 doted
April 18,2016 the Bonk hos option to defer the provision in respect of froud over
the period of four quorters. However, the Bonk hos opted to provide full provision
for the liobility towords frouds during the quorter ended on June 30,2024, insteod
of spilling over o period of four quorters.

ln

For the quorler ended
June 30, 2024Porliculors on frouds reporled

No Amounl
Advonce Reloted Frouds 7 I ,582.5.|
Other thon Advonces 3 0.00
Cyber Frouds 1 ,295 0.00
Totol 1,295 I ,582.5.|
Amount of Provision mode for such frouds. I ,587 .51

Amount of unomortized provision debite,C from
other reserves' os of the end of the quorter NiI

22.Provision Coveroge Rotio of the Bonk os on June 30, 2024 stood of 96.g6%.
(96.85% os on Morch 31,2024).
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23.lmpoct of RBI Circulor No. RBI/2018-]91203 DBR No. BP.BC.45I21.04.04812018-19
doted June 07,2019 on resolution of stressed ossets, where vioble resolution plon
hos not been implemented within ,l80 

doys/365doys of review period. Prudentiol
fromework:

(ln tLokhs)

Amounl of
loons

impocled by
RBI Circulor
(FB + NFB)

Amounl of
loons to be
clossified
os NPA

Amount of
Loons os on
30.06.2024,
oul of (b)
clossified
os NPA

Provision
Held <ls on
31 .03.2024

Addl. Provision
mode during

quorler ended
30.06.2024

Provision
held os on
30.06.2024

(o) tb) (c) (d) (e) (f)
0.00 0.00 0.00 7,299.93 (7,299.93) 0.00

24.|n occordonce with the RBI Cir.No.DOR.STR.REC.11l21.04.04812021-22doted Moy
05,202] on "Resolution Fromework - 2.0: Resolution of COVID - l9 reloted stress
of individuols ond Smoll Business", the number of borrower occounts where
modificotion wos sonctioned ond implemented ond the oggregote exposure to
such borrowers ore os under: -

(ln tLo

25.Detoils of PrioritySector Lending Certificote (PSLC) purchosed ond sold ore os
under:

Porliculors Units
(ln Number)

Commission
Poid / Eorned

(!n tlokhs)
PSLC (SF/MF & Generql)-Purchosed

During Q1 NIL NIL
Cumulotive FY 2024-25 NIL NIL

PSIC (SF/MF & Generol)-Sold
During Ql 12,000 6,060
Cumulotive FY 2024-25 12,000 6,050

26.|n occordonce with the RBI circulor No DBR.No.BP.BC.18121.O4.O4A/2O]B-tg
doted Jonuory 01 ,2019 DOR.No.BP.BC.34 121 .04.04812019-20 doted Februory I l,
2020 & DOR. No. BP .BCl4l21 .04.04A12020-21 doted August 06, 2020, on
"Restructuring of Advonces - Micro, Smollond Medium Enterprises (MSME) Sector'
(One Time Restructuring)"the detoils of MSME restructured occounts os on June
30,2024 ore os under:

(ln tLokhs)
Number of Accounts ure os on June 30, 2024

19,,l 06

No of Borrowers Aggregole exposure os on June 30, 2024

24,7 5g 2,32,1 67.42

Accountants
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27. Disclosure os per the RBI Moster directions ref no RBI/DOR/2021-22186
DOR.STR.REC.SI 121.04.04812021-22 "Moster Direction - Reserve Bonk of lndio
(Tronsfer of Loon Exposures) Directions, 2021" doted September 24, 2021, lhe
detoils of loons tronsferred / ocquired during quorter ended June 30,2024 ore
given below.

l. Detoils of loons not in defoult ocquired:
. Co- lending:

Porliculors Corporofe Asri Retoil MSME
Mode of Acquisition Direct Assignmenl

Aggregote Principol
outstonding of loons ocquired
(ln tlokhs)

NIL 43,535.99 NIL 16,1 45.98

Weighted Averoge Residuol
Moturity (in yeors) N!L NIL NIL 1 .02

Weighted Averoge Holding
period by originotor (in yeors) NIL NIL NIL NiI

Tongible Security Coveroge (%l NIL 17 4.88 NIL 136.22

Roting wise distribution of loons
ocquired by volue

Underlying
pool osset

ore unroted

Pool Buy-oul:a

Porliculors Corporole Aqri Retqi! MSME
Mode of Acquisition Direct Assignment

Aggregote Principol outstonding
of loons ocquired (ln tlokhs) NIL N!L 32,] 20.09 N!L

Weighted Averoge Residuol
Moturity (in yeors) NIL NIL 19 NIL

Weighted Averoge Holding
period by originotor (in yeors) NIL NIL 0.50 NIL

Tongible Security Coverose %l NIL NIL 147 .84 NIL
Roting wise distribution of loons
ocquired by volue

Detoils of loons not in Defoult tronsferred: Nil

Detoils of Stressed Loon lronsferred during the yeor 2024-25 (Upto June 30,
2024):

rofr l9EfrilF,gAlrgit oilH
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Detoils of Slress Loons (NPA A/cs) tronsferred:

Porticulor To ARCs

To
Permitted

Tronsferees

To
olher

Tronsferees

NIL

No. of Accounts 0.|

Aggregote principol outstonding loons
tronsferred (tlokhs) I I ,879 .54

Weighted overoge residuol tenor of
the loons tronsferred 5 yeors

Net book volue of loons tronsferred (ot
the time of tronsfer) 0.00

Aggregote Considerotion (tlokhs) 6,7 50.00

Additionol considerotion reolized in
respect of occounts tronsferred in
eorlier yeor.

346.96

Detoils of loons ocquired:

Porticulor

From SCBs, RRBs, UCBs, SCBS,
DCCBS, AlFls, SFBs ond NBFCs
including Housing Finonce
Componies (HFCs)

From
ARCs

Aggregote principol outstonding of
loons ocquired

NILAggregote considerotion poid
Weighted overoge residuol tenor of
loons ocquired

The Bonk hos reversed the omount of t,|,359.46 Lokhs of excess provision to the
profit ond loss occounl on occount of sole of stressed loons during the yeor
2024-25 (Upto June 30,20241.

lV. The distribution of Security Receipts (SRs) held by the Bonk ocross the
vorious cotegories of Recovery Rotings ossigned to such SRs by the Credit
Roting Agencies os on June 30,2024 is given os under:

(ln tLokhs)

Recovery Roting Book Volue (30.06 .2024)
RR I + (More thon I s0%)

NIL

RRt (1OO%- 150%)
RR2 (7s% - I

RRs (50% - 7s%)
RR4 (2s% - s0%)
RRs (0% - 2s%)
RR6

sRs - Roting Exempted during plonning period
SRs- Unroted
TOTAT
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28. During the quorter ended June 30, 2024, the Reserve Bonk of lndio hos levied o
Nil penolly on the Bonk.

29.Other lncome includes income (including commission) from non-fund-bosed
bonking octivities, fees, eorning from foreign exchonge, profit/loss on sole of
ossets, profit/loss (including revoluotion) from investments, dividends from
subsidiories, recoveries from occounts written off, etc.

30.As per RBI guidelines, RBI/DOR|2021-221 83DOR. ACC.REC. No.45 I 21.04.0181
2021-22 doted August 30, 2021 (updoted os on April 01 , 2024), the detoils of
Miscelloneous lncome under the heod "Other lncome" exceeding 1% of the
Totol lncome is os under:-

Period
Ilem under lhe

Subheod /Heod
Amounl in

tLokhs Amounl in Percenl

For the quorter ended
30.06.2A24

Recovery in
Write Off 30,79 5.26 4.077"

31. Figures for the corresponding previous periods hove been regrouped/
reclossified wherever considered necessory.

on
Execulive Direclor

(Ajov vo)
Mqno Direclor & CEO

(Joydeep Dutto Roy)
Execulive Director

(Sri S Sridhor)
Non-Exec Choirmon

Ploce: Chennoi
Dote: July 22,2024
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S.N. Kapur & Associates

Chartered Accountants
2nd Floor, M-5,

Gole Market Mahanagar,

Lucknow - 226006

Tej Raj & Pal

Chartered Accountants
Plot No .l27 81225 61 4294,

Govinda Prasad, Bomikhal,

Bhubaneswar-75 1010

Il. Devendra Kumar & Associates

Chartered Accountants

205, Blue Rose Industrial Estate,

Western Express HighwaY.

Borivali (East), Mumbai - 400 066

Laxmi Tripti & Associates

Chartered Accountants

800, M V K, 8th Floor, Sangita

E,lipse, Sahakar Road, Vile Parle

(East), Mumbai - 400 057

Independent Auditorsr Limited Review Report on Unuudited Standalone Financial Results of

Indian Overseas Bank for the quarter ended June 30, 2024 pursuant to Regulation 33 and 52 of

the SEBI (Listing Obligations and Disclosures Requirements) Regulations,20l5 (as amended)

To,

'Ihe Board of Directors

Indian Overseas Bank

Chennai

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of

Indian Overseas Bank ('the Bank') fbr the quarter ended June 30, 2024 ("the Statemento')

attached herewith, being submitted by the Bank pursuant to the requirement of Regulation 33 and

52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended

(..the Regulations,,) except for the disclosures relating to 'Consolidated Pillar 3 disclosures as at

June 30, 2024 in{rttding Leverage Ratio, liquidity coverage ratio and Net stable funding ratio

(NSFR) under Basel III Capital Regulations' as have been disclosed on the Bank's website and in

respecr of rvhich a link has been provide<l in the aforesaid Statenrent and have not been reviewed

by us. T'his Statement is the responsibility of the Bank's Management and has been approved by

the Board of Directors. Our responsibility is to issue a report on the Statemenl based on our review.

Z. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Perfonned by the Independent

Auditor of the Entity", issued by the lnstitute of Chartered Accountants of India ("!CAI"). This

standard requires that we plan and perform the revierv to obtain moderate assurance as to whether

the Statement is free of material misstatement. A review is limited primarily to inquiries of Bank

personnel and analytical procedures applied to financial data and thus provide less assurance than

an audit. V/e have not performed an audit and accordingly, we do not express an audit opinion.
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S.N. Kapur & Associates
. Chartered Accountants

Tej Raj & Pal
Chartered Accountants

R. Devendra Kumar & Associates

Chartered Accountants

Laxmi Tripti & Associates

Chartered Accountants

3. The financial results incorporate the relevant retums of 20 domestic branches reviewed by us and 0l

foreign branch reviewed by local auditor of foreign branch specifically appointed for this

purpose. These review reports cover 32.88% of the advance portfolio of the Bank (excluding the

advances of Asset Recovery branches and outstanding food credit) and 75.66Yo of the non-

performing assets of the Bank. The financial results also include un-reviewed resuhs of 3291

branches ofthe Bank.

In the conduct of our review, we have also considered review reports in respect of non-perfonning

assets submitted by the Inspection teams of Bank of 140 domestic branches and 03 foreign

branches to the Bank Management. These review reports cover 2l .17 Yo of the advance portfolio of

the Bank (excluding the advances of Asset Recovery branches and outstanding fbod credit) and

1637% of the non-performing assets of the Bank. Apart from these review reports, we have

also considered various information generated from CentralizedDatabase at Bank's Central Office.

4. Based on our review conducted as above and subject to limitation in scope as mentioned in

paragraph 3 above and read with notes to the financial results, nothing has come to our affention

that causes us to believe that the acconrpanying Statement of Unaudited Standalone Financial

Results prepared in accordance with applicable accounting standards and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in terms

of Regulations including the manner in which it is to be disclosed, or that it contains any material

misstatement or that it has not been prepared in accordance with the relevant prudential norrns

issucd by the Reserve Bank of India in respect of income recognition, asset classification.

provisioning and other related matters.

5. Emphasis of Matter

We draw attention to the following:

a) Note No. 4 of the Statement regarding implementation of Master Direction - Classification,

Valuation and Operation of Investment Portfolio of Commercial Banks (Directions),2023 vide

RByDOI{/2023-24llO4 DOR.MRG.36l2t.O4.t4U2O23-24 dated September 12, 2023, rea,J

with clarifications issued by FIMMDA , effective from April 01,2024 and in respect of

investment in associate, valuation being in progress, which in the opinion of the management

is not expected to have any material impact.
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S.N. Kapur & Associates
- Chartered Accountants

Tej Raj & Pal
Chartered Accountants

R. f)evendra Kumar & Associates

Chartered Accountants

Laxmi Tripti & Associates

Chartered Accountants

b) Note No.l6 of the Statement regarding carried balance of { 5,03,118.35 lakhs relating to

Deferred tax asset, and reversal of { 10,000 lakhs during ttte quarter, on estimated basis and

the management assessment of the realizability of the carried balance of the Deferred tax asset

as on June 30,2024.

c) Note No. l7 of the Statement relating to non-provision ot'various disputed Income tax and

Indirect tax liabilities for the reasons stated therein.

Our conclusion is not modifie<l in respect of these matters.

6. Other Matter

The unaudited Standalone financial results of the Bank as per Securities Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations 2015 as antended ftrr the qtrarter

ended June 30, 2023 were reviewed by the joint auditors three of which are predecessor audit firms

and have expressed their unrnodified conclusion on such results vide their report dated August 02,

2023.

For S.N. Kapur &
Chartered

FRN:

M. No.: 400460
UDIN:

For Tej Raj &
Chartered

FRN:304

Vija)')
Partner

No. z 214678
242t467 SBKCLR

Date: July 22r 2024

Place : Chennai

SN

For R. Devendra Kumar & Associates
Chartered Accountants

FRN:114207W

ILq-{
(Neeraj

M 07 43e2
UDIN: 3C)2BKE AKJ2512

For Laxmi Tripti & Associates
Chartered Accountants

:009189c-

(Ab Pa
Partner

M. No.:435511
UDIN:2443551 I BKAHZN3 478
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S.N. Kapur & Associates

Chartered Accountants
2nd Flooro M-5,
Gole Market Mahanagar,

Lucknow - 226006

Tej Raj & Pal

Chartered Accountants
Plot No. 127 8122561 429 4,

Govinda Prasad, Bomikhal,
Bhubaneswar-751010

R. I)evendra Kumar & Associates

Chartered Accountants
205, Blue Rose Industrial Estate,

Western Express Highway,
Borivali (East), Mumbai - 400 066

Laxmi Tripti & Associates

Chartered Accountants
800, M V K, 8th Floor, Sangita

Elipse, Sahakar Road, Vile Parle

(East), Mumbai - 400 057

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Indian

Overseas Bank for the quarter ended June 30,2024 pursuant to the Regulation 33 and 52 ofSBBI

(Listing Obligations and Disclosures Requirements) Regulations,20l5 (as amended)

To

The Board of Directors

Indian 0verseas Bank

Munrbai

We have reviewed the accompanying Statenrent of Consolidated Unauditeci F-inancial Results of Indian

Overseas Bank ("the Parent"l "the Bank"/ "the Group"), its Joint Venture and share of the net

profit(loss) after tax of its associate for the quarter ended June 30, 2024 ("the Statement"), being

submitted by the Parent pursuant to the requiremenl of Regulation 33 and 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Regulations") except

for tlre disclosures relating to 'Consolidated Pillar 3 disclosure as at June 30,2024 including Leverage

Ratio, liquidity coverage ratio and Net Stable Funding Ratio (NSFR) under Basel III Capital

Regulations' as disclosed on the Bank's website and in respect of rvhich a link has been provided in the

aforesaid Statement and lnve not been reviewed by us.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared by the Parent's Management in accordance with the recognition

and measurement principles laid down in Accounting Standard 25 "lnterirl Financial Reporting" ("AS

lJ";, issued by Institr"rte of Chartered Accountants of India, the relevant provisions of the Banking

Regulation Ac!1949,the circulars, guidelines and directions issued by the Reserve Bank of India (RBI)
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from time to time ("RBI Guidelines") and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of lnterim Financial Information Performed by the Independent Auditorof the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A revierv is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant metters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

The financial results of the Parent incorporate the relevant returns of 20 domestic branches reviewed

by us and 0l foreign branch reviewed by local auditor of foreign branch specifically appointed for this

purpose.

In the conduct ofour review ofthe Parent, we have also considered the review reports in respect of
non-performing assets submitted by the Inspection teams of Bank of 140 domestic branches and 03

foreigr branches to the Bank Management of the Parent. Apart from these review reports, we have

also considered varicus information generated from Centralized Database at Bank's Central Office.

We also performed procedures in accordance rvith the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.

4. The Steternent includes the results of the following entities:

Parent : Indian Overseas Bank

Joint Venture : India International Bank (Malaysia), Berhad #

Associate : Odisha Gramya Bank (Regional Rural Bank)

# lncorporate<i/located outside India

FRI.I
009 1
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the oonsideration ofthe review report ofthe other auditor refbrred to in paragraph 7 belorv, nothing has

come to our attention that causes us to believe that the accompanying Statement read with notes io

financial results, prepared in accordance rvith the recognition and measurement principles laid dorvn in

the aforesaid Accounting Standards, RBI Guidelines and other accounting principles generally accepted

in lndia, has not disclosed the information required to be disclosed in terms of Regulations including

the marrner in which it is to be disclosed, except for the disclosures relating to consolidated Pillar 3

disclosure as at December 31, 2023,including leverage ratio, liquidity coverage ratio and Net Stable

Funding Ratio (NSFR) under Basel III Capital Regulations as disclosed on the Bank's website and in

respect of which a link is being provided in the Statement and have not been revierved by us, or that it

contains any material misstatement.

Emphasis of Matter

6. We draw attention to the following:

a) Note No. 4 of the Statement regarding implementation of Master Direction - Classification,

Valuation and Operation of lnvestment Portfolio of Commercial Banks (Directions), 2023 vide

RBI/DOR/2023-241104 DOR.N,IRG.3612l.04.l4112023-24 dated Septernber 12,2023, read with

clarifications issued by FIMMDA , effective from April 01, 2024 and in respect of investment in

associate, valuation being in progress, which in the opinion of the management is not expected to

have any material impact.

b) NoteNo.l6oftheStatementregardingcarriedbalanceof{5,03,118.35 lakhsrelatingtoDeferred

tax asset, and reversal of { 10,000 lakhs during the quarter, on estimated basis and the management

assessment of the realizability of the carried balance of the Deferred tax asset as on June 30,2024.

c) Note No. l7 of the Statement relating to non-provision of various disputed Income tax and Indirect

ta"r liabilities for the reasons stated therein.

Our conclusion is not modified in respect of these matters.

FRN No.

s*rztr
chtked

Accorf,rtants

FRN
0091
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Other Matters

7 . We did not review the interim financial information of 0l foreign branch included in the standalone

unaudited financial results of the Parent, whose results reflect total revenues of { 10,504.21 lakhs for

the quarter ended June 30, 2024, as considered in the standalone unaudited financial results of the

Parent. These interim financial infonnation have been reviewed by other auditor whose report have

been fumished to us and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of the branch is based solely on the report of other auctitor and the

procedures performed by us as stated in paragraph 3 above.

The consolidated unaudited financial results include Group's share of net profiu(loss) after tax of
{1,521.95 lakhs for the quarter ended June 30,2024, as considered in the consolidated unaudited

financial results, inrespectof Associate, whose financial results have notbeen reviewed by us. These

interim financial information have been reviewed by other auditor whose report has been furnished to

us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of the Associate is based solely on the repoft of the other auditor and

the procedures performed by us as stated in paragraph 3 above.

our conclusion on the Statement is not modified in respect of the above matters.

8. The consolidated unaudited financial results include the interim financial information which have not

been reviewed of 3291 Branches (3288 domestic branches and 3 foreign branches) included in the

standalone unaudited financial results of the Parent, whose results reflect total revenues of
{10,35,281.24 lakhs forthe quarter ended June 30,2024, as considered in the standalone unaudited

financial results ofthe Parent. Based on our review ofthe Parent conducted as per para 3 above and

according to the information and explanation given 1o us by the management, these interim financial

information are not material to the Group.

The consolidated unaudited financial results include the interim financial information ofjoint venture

which have not been reviewed by their auditors, whose inlerim financiai information reflect total

revenues of I 425.23 lakhs and total net profiV(loss) after tax of { 62.59 lakhs for the quarter ended

June 30, 2024 , as considered in the consolidated unauditcd financial results" According to the

4of5
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