Indian Overseas Bank

Tholtiom Branch

No 27, SAS Complex,

Trichy Main Road Phone: 8925950117
Thotliam Post, Trichy - 621215 Email; iob01 17 @iob.in

E-AUCTION SALE NOTICE

SALE OF IMMOVABLE PROPERTY MORIGAGED TO THE BANK UNDER THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002

Whereas Mrs. N.B Sindhuja & Late. Mr. N R Boopathy has borrowed monies from Indian Overseas Bank against
the morlgage of the immovable properlies more fully described in the schedule hereunder and on upon
classification of the account as NPA, the Bank has issued a demand notice under Section 13(2) of the
SARFAESI Acl, 2002 (Acl) on 03.02.2023 calling upon the borrower/morigagor 1) Mrs. N. B. Sindhuja
(Borower), Legal heir & D/o Lale. Mr. N. R. Boopathy 2) Legal helrs of Late. Mr. N. R. Boopathy (Borower &
Morigagor) Mr. N. B. Mugesh alias Mr. N B Muthuraju,, Legal heir & $/0 Late. Mr. N. R. Boopalhy 4) Mrs. N. B.
Senbagavalll (Guarantor), Legal heir & W/o Late. Mr. N. R. Boopathy all residing at No. 1/227. Middie Streel.
Sivan Kovil Sireet, Natham Village and Posl, Thottiam Taluk, Truchirappalli District Also at 10/12, Indra Nagar,
39 Sthieel, Medical College Road, Thanjavur - 631 007 to pay the amount due to the Bank, being Rs.
70.34.636/56 (Seventy lakhs thirly four thousand six hundred thirty six and paise fifty six only) as on 03.02.2023
payable fogether with further interest at contractual rates and rests along with costs, chorges efc. till date
of repayment within 60 days from the date of receipl of the said nolice.

Whereas the borrowers having failed to pay the emount dues in full 1o the Bank as called for in the said
demand notice, the Bank has faken possession of the secured assets more fully described in the schedule
hereunder on 30.05.2023 under Section 13 [4) of the Ac! with ihe right to sell the same in "As is where is” and
“Asis what is" basis under Section13(4) of the Act read with Rules 8 &9 of the Security interest [Enforcement)
Rules, 2002 for realization of Bank™s dues. The dues to the bonk as on the date of taking possession was
intimated as Rs. 73.08,879/06 (Sevenly three lakhs eigh! thousand eight hundred sevenly nine and paise six
only) as on 30.05.2023 payable fogether with further interest al confractual rates and rests along with costs,
charges etc 1ill date of repayment, aller reckoning repayments, if any, since the date mentioned in the
demand nolice.

The dues of the borrower as on 30.01.2026 works oul lo Rs. 83,67,711/- (Rupees Eighly three lakhs sixly seven
thousand seven hundred and eleven only), afler reckoning repayments, Rs. 20,00.006/-, subsequent 1o the
Bank issuing demand notice.

The undersigned in exercise of the powers conferred under Sec 13(4) of the said Act proposes to realize the
Bank's dues by sale of the under mentioned properties.
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Descriplion of the Immovable Property

"’ne?ldéﬁiiou Land and bullding at D.No. 1/227, 5.F No. 415/37, Sivan Koll Sireet, Natham Village, Thottlyam Taluk,
l

Trichy District -621127

“Delailed description of the property: Tiruchrappalli Registration District. Kattuputhur Sub Registration District,

Thottiyam Taluk, Natham Village, Sivan Koil Sireel, building property bearing Door No. 1/227in S. F. No.

415/37 = 98 5q. mir. Within the following boundaries; North of East - West road; West of North - Soulh street;

Eas! of Periyannan land; South of Dhanapackiyom and Periyasamy Chettiyar site,

Property Is in the name of Late. Mr. N. R. Boopathy, §/0 N. B. Rangarajan

|

Dale and time of e-quction 20.02.2026 between 11.00 A M and 3.00 P M with auto exlension
B of 10 min 1ill the sale is concluded.

Reserve Price Rs. 47,04,000/- -

Earmnest ?\AiogyiDeposAil Rs. 4,70,400/- -

L in htps://baanknel.com/ 7

| EMD Remitiance | EMD shall be deposited through Iye mm@»grmcs mode |
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| (Refer poinl no.3 in terms ond conditions uploaded in the

- _ | website) - : -
Bid Mmultiplier | Rs. %0000/~

B 10.00 A M10 500 P M
Submission of online application for bid wilh | 04.02.2026 onwards

lnspecror;)f_&ﬁeﬁy—_m On all working days from 04.02.2026 to 19.02.2026 belween

Last dafe for  submission of online | 20.02.2026 belore 3.00 PM
application for BID with EMD

Known Encumbrance if gny* BT o o

Nil

Terms and Conditions
I

The property|ies) will be sold by e-auclion through the service provider PSB Alliance in BAAMNKNET(Bank

Assel Auction Nelwork) (URL: htips://baanknel.com/ ) under the supervision of the of the Authorized

Officer of the Bank.

The intending Bidders /Purchasers are requesled to register on portal hitps://baanknet.com/eauciion-
psb/bidder-regisiration using their mobile number and email-id. Further, they are requested to upload
requisite KYC documents. Once the KYC documents are verified by e-auction service provider (may
take 2 working days), the infending Bidders /Purchasers has to transfer the EMD amount using online
mode in his Global EMD Wallet account by 20.02.2024 before 3.00 PM. Intending bidders shall have a
valid email address and should regisler their name / account by login 1o the website of the aforesaid
service provider.

Eamest Money Deposil (EMD) amount as mentioned above shall be paid online through Net
Banking/NEFT/RTGS mode in https://baanknel.com/. Bidders, nol depositing the required EMD online, will
not be allowed to participate in the e-auction. Bids withou! EMD shall be rejected summarily. The Earnest
Money Deposited shall not bear any interes!. The amount of EMD paid by the successful bidder shall be
adjusted towards the sale price.,

The intending participants of e-auction may download copies of Ihe Sale Nofice, Terms & Conditions of
e-auction, Help Manual on operational parl of e-auclion relaled
https://baanknet.com/

lo this e-auction from

The submission of online application for bid with EMD shall star from 04.02.20246 onwards.
Bidder's Global Walle! should have sufficient balance (>=EMD amount) at the time of bidding.
Online auction sale will start automatically on and al the lime as mentioned above. Auclion / bidding

will initially be for a period of 240 Minutes with auto extension time of 10 minutes each till
concluded.

the sale is

During the e-auclion bidders will be allowed 10 offer higher bid in infer-se bidding over and above the

last bid quoted and the minimum increase in 1he bid amount musl be of Rs, 50,000/- 1o 1he las! higher
bid of the bidders. 10 minutes time will be allowed 1o bidders to quote successive higher bid and if no
higher bid is offered by any bidder affer the expiry of 10 minules to the last highest bid. Ihe e-auction
shall be closed. (If single bid only is received then the bidder must quole at least one rupee higher than
the Reserve Price).

The propery shall be sold to the successful bidder. The successful bidder {purchaser) as declared by

the Authorizeyd\'ef_@c\er shall deposit 25% of the sale price (less EMD amount) immediately on the same

—
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day and not Iater
than Ihe nex! working day in lovour of "Indian Overseas Bonk, "Tholtiam"™ branch 16

the ¢ i
! -2/, ~omplex, Trichy Main road. Thotiam - 621215 Branch
Code: 0117, IFSC Code: IOBAD000117.

10 The bol;mce amount of sale price shall be paid within 15 days from the date of confirmalion of auction
sale. Failure to remil Ihe entire amount of sale price within Ihe stipulated period will resull in forfeiture of
deposit of 25% of the bid price 1o 1he secured credilor and forfeilure of all claims over 1he properly by
the purchaser and the properly will be resold.

I'l.The sale cerlificale will be issued in the name of Ihe successiul bidder (purchaser) only, afler payment
of the entire sale price amount and other laxes/charges, if any.

12. The purchaser shall bear the charges/ fee payable for conveyance such as registration fee. slomp duty,
etc., as applicable as per law.

13.The Authorized Officer has the absolute righ! to accepl! or reject any bid or postpone of cancel the
sale, as the case may be withoul assigning any reason whatsoever.

14.The property is being sold on “As Is where Is", “As Is what Is” and “Whatever there Is” basis. The Bank has
disclosed only Ihe known encumbrances. statutory liabililies, if any. as above and il is for the purchaser
1o make {heir own independent enquiries al their own cosls before participaling in the auction.

15. As regards the statutory dues staled above, Bank dues will have priorily over statulory dues. wWithout

prejudice fo the above, statutory liability, if any, shall be borne by 1he purchaser and the Bank assumes

no responsibility in this regard.
16.Sale is subject to confirmation by the secured creditor Bank.
17.The e-auction advertisement does not conslitute and will not be deemed to constitute any

commilmeni or any representation by the bank. The Aulhorized Officer/Secured Creditor shall not be

responsible in any way for any third-party claims / rights / dues.

18. *In compliance with Section 194 IA of the Income Tax Act, 196) income tax @ 1 % on the Sale Price to
be paid under the PAN of the Purchoser. The bidder shall bear the 1% income 1ax on the bid amount
and the bank shall not take any responsibilily for the same.

19. For verification about 1he title documenis and inspection thereof, the intending bidders may contact
Indian Overseas Bank, Thottiam Branch, No. 27. SAS Complex, Trichy Main road, Thottiam - 621215,
Email: iob01 17@iob.in during office hours till 19.02.2026 before 5 p.m.

20.The infending bidders are advised fo read the sale notice, terms and conditions of e-auclion, help
manual on operational part of e-auction and follow them strictly. In case of any difficulty or assistant is

uired before or during e-auction process, 1he bidder may contact authorised representative of e-

req
auction service provider (https://baanknet.com/), delails of which are avdilable on the e-Auclion

portal.
21.Once the e-Auction is closed, successful bidder shall be informed by the above refered service provider

through SMS/e-mail in the mobile number/e-mail registered with the service provider. However. 1he sale
is subject 1o confirmation by the secured creditor.

22. Platform (https://baanknel.com/) for e-auction will be provided by service provider PSB Alliance having
Regisiered office al Unit 1, 3rd Floor, VIOS Commercial Tower, Near wadala Truck Terminal, Waaala East.
Mumbai-400 037 (conlact Phone Numbers 191 8291220220, Email 1a;




support.baanknet@pshalliance.com. The intending Bidders /Purchasers are required to participale

in the e-auction process al e-auction Service Provider's website hilps://baanknel.com/.
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Date: 31.01.202% ﬁ;lhoﬂsed OHficer )
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For lurther delalls regording inspection of properly / a-auclion, the intending bidters may contact! Ihe Branch
Manager. Indian Overseas Bank, Indion Overseas Bank. Thottiam Branch, No 27, SAS Complex. Trichy Main Road. Thottiam
Post. Tichy - 621215, Phone: 04326 254321, fmoil: jobQ1 1 7@iob.in
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