
Indion Overseas Bank 
Thottiom Branch 
No. 27, SAS Complex, 
Trichy Mgin Road 
Thottiam Post, Trichy - 621215 

SALE OF IMMOVABLE PROPERTY MORIGAGED TO THE BANK UNDER THE SECURITISATION AND 
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT QF SECURITY INTEREST ACI 2002 

Whereas Mrs. N.B Sindhuja & Late. Mr. NR Boopothy has borowed monies from Iindian Overseas Bank agoinst 
the morlgage of the immovable properties more luly described in the schedule hereunder and on upon 
classification of the account os NPA, the Bank has issued a demond notice under Section 13(2) of the 
SARFAESI Act, 2002 (Act) on 03.02.2023 coalling upon the borower/mortgagor 1) Mrs. N. B. SindhuJa 
(Borrower). Legal heir & D/o Late. Mr. N. R. Boopalhy 2) legal helrs of Late. Mr. N. R. Boopalhy (Bomower & 
Mortgagor) Mt. N. B. Mugesh allas Mr. N B Muthuroju. Legol heir & S/o Late. Mr. N. R. Boopalhy 4) Mrs. N. B. 
Senbagavll |Guarantor). Legal heir & W/o Lote. Mt. N. R. Boopathy all residing at No. 1/227, Middie Street. 
Sivan Kovil Street, Nathom Village and Post, Thottiam laluk, Tiruchirappalli Dislrict Also at 10/ 12, Indra Nagar, 
3Fo Slreel. Medical College Road. Thonjavur - 631 007 to pay the amount due to the Bank. being Rs. 
70.34,636/56 (Seventy lakhs thirty four thousand six hundred thirly six and paise fifty six only) as on 03.02.2023 
poyable together with further interest at contractual ates and rests along with costs. charges etc. fil date 
of repayment within 60 days from the date of receipt of the said notice. 

E-AUCTION SALE NOTICE 

Whereas the borrowers hoving failed to pay the amount dues in full to the Bank as called for in the said 
demand notice. the Bank hos taken posSsession of the secured assets more fuly described in the schedule 
hereunder on 30.05.2023 under Section 13 (4) of the Act with the right to sel the same in "As is where is" and 
"As is what is" bosis under Section13(4) of the Act read with Rules 8 &9 of the Security interest (Enforcemen) 
Rules, 2002 for realization of Bank's dues. The dues to the bonk as on the date of taking possession was 
intimated as Rs. 73,08.879/06 (Seventy three lakhs eight thousand eight hundred seventy nine and paise six 
only) as on 30.05.2023 payoble together with further interest at contractual rates and rests olong with costs, 
charges etc till date of repayment, after reckoning repayments. if any, since the date mentioned in the 
demand notice. 

The dues of the borower as on 30.01.2026 works out to Rs. 83,67,71 1/- (Rupees Eighty three lakhs sixty seven 
Ihousond seven hundred and eleven only). afler reckoning repayments, Rs. 20.00.006/-. subsequent to the 
Bank issuing demand notice. 

Ihe undersigned in exercise of the powers conferred under Sec 13(4) of the soid Act proposes to realize the 
Bank's dues by sale of the under mentioned propertlies. 

Residentlal Land and buliding at D.No. 1/227, S.F.No. 415/37, Sİvan Koll SIreet, Natham Village. Thottlyam Taluk. 
Trlchy Dlstrict -621127 

Dale and time of e-ouction 

Detoiled description of the property: Tiruchiroppalli Registration District, Kottuputhur Sub Registration District, 
Thottiyam Taluk, Notham Village. Sivan Koil Slreet, building property bearing Door No. 1/227 in S. F. No. 
415/37 = 98 Sq. mtr. Within the following boundaries: North of East - West road; West of North - South street: 
East of Periyannan land: South of Dhanapackiyam and Periyasomy Chettiyar site. 

Property Is in the name of Late. Mr. N. R. BOopathy, S/o N. B. Rangarajan 

Reserve Price 

Phone: 89259 50 1 17 
Email: iob0l17@iob.in 

Description of the Immovable Property 

Earnest Money Deposit 
EMD Remitlance 

20.02.2026 beiween 11.00 A M and 3.00 P M with auto exlension 
of 10 min till the sale is Concluded. 
Rs. 47,04,000/ 
Rs. 4,70,400/ 
EMD shall tbe deposited through Ne BorkingNEFI/RTGS mode 

https://baanknet.com/ 
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Bid Multiplier 
Inspection of property 

Last date for Submission 
applicalion for BID with EMD 
Known Encumbrance if ony® 

Submission of online application for bid with 04.02.2026 onwards EMD 

Terms and Conditions 

(Refer point no.3 in terms and conditions uploaded in the 
website) 

of online 

Rs. 50,000/ 
On all working days from 0402.202% to 19.02.2026 belween 
10.00 A M to 5.00 P M 

*Bank's dues have priorily over the Statutory dues. 

20.02.2026 belore 3.00 PM 

Ni 

I. The property (lies) will be sold by e-auclion throUgh the service provider PSB Alliance in BAANKNET(Bank Asset AUction Nelwork) (URL: htlps://bagnknet.com/ ) under the Supervision of the of lhe Authorized Officer of the Bank. 
2. The inlending Bidders /Purchasers are requesled to register on portal hltps://baankne.com/eauclion psb/bidder-registration using their mobile number and email-id. Further, they are requested to upload requisite KYC documents. Once the KYC documents are verified by e-auction service provider (may 

take 2 working days), the intending Bidders /Purchasers has to transfer the EMD amount using online 
mode in his Global EMD Wallet account by 20.02.2026 belore 3.00 PM. Intending bidders shall have a 
valid email address and should regisler their name / account by login to the website of the aforesaid 
service provider. 

3. Earnest Money Deposil (EMD) amount as mentioned above shall be paid online through Net 
Banking/NEFT/RTGS mode in https://baanknet.com/. Bidders, not depositing the required EMD online, will not be allowed to participate in the e-auction. Bids without EMD shall be rejected summarily. The Earnest 
Money Deposited shall not bear any interest. The amount of EMD paid by lhe suCcessful bidder shall be 
adjusted towards the sale price. 

4. The intending participants of e-auction may download copies of the Sale Notice, Terms & Conditions of 
e-ouction, Help ManUal on operational part of e-auction related to this e-aUction rom 
hitps://baanknet.com/ 
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5. The submission of online gpplicołion for bid with EMD sholl start from 04.02.2026 onwards. 

SEA 

6. Bidder's Global Wallet should have sufficient balance (>=EMD amount) at the time of bidding. 
7. Online auction sale will start automatically on and al the limne as mentioned above. AUclion / bidding 

will initially be for a period of 240 Minutes with auto extension time of 10 minutes each till the sale is 
concluded. 

8. During the e-auction bidders will be alowed to offer higher bid in inter-se bidding over and above the 
last bid quoted and the minimum increase in the bid amount musl be of Rs. 50,000/- 1o the last higher 
bid of the bidders. 10 minutes time will be allowed to bidders to quote suCcessive higher bid and if no 
higher bid is offered by any bidder after the expiry of 10 minules to the last highest bid, the e-auction shall be closed. (If single bid only is received then the bidder must quole at least one rupee higher than 
the Reserve Price). 

9. The property shall be sold to the successful bidder. The successful bidder (purchaser) as declared by the Authorizedfficer shall deposit 25% of the sale price (less EMD amount) immediately on the same 



day arnd not later thon Ihe next working day in lavour of "ndian Overseos Bank, "Thottiam"" bronch 1o 
the credii of Alc No. 01170113035001, ACCOUnt ngme: SARFAESI Sale Parklng Account, Account lype 
Office account, Tholtiom Branch, No, 27, SAS Complex, Trichy Main rOgd. Thottiam - 621215. Branch 
Code: 0117, IFSC Code: 1OBA0000117. 

T0. he balance amount of sale price shall be paid within 15 days from the date of confirmation of oucIion 

sale. Failure to remit Ihe entire amount of sale pice within Ihe stipulated period wil result in forteiture of 
deposit of 25% of the bid price to the secured credilor and forfeilure of all claims over the properly by 
the purchaser and the property will be resold. 

I.Ihe sale cerlificale will be issued in the name of the successful bidder (purchaser) only. gfler payment 
of the entire sale price amounl and olher laxes/charges, if any. 

12. The purchaser shall bear the charges/ fee payable for conveyonce such os registration fee. slamp duiy. 
etc., as applicable as per law. 

13. The Auhorized Officer has the gbsolute right to accepl or reject ony bid or postpone or concel he 
sale, as the case may be without assigning gny reson whatsoever. 

14. lhe property is being sold on "As is where Is"."As Is whot Is" and "Whatever there is" basis. The Bank has 
disclosed only the known encCumbrances, statutory liabilities, if any, as above and it is for the purchaser 

to make their own independent enquiries at their own costs before participaling in the auction. 

15. As regards the statutory dues stated above, Bonk dues will have priority over statutory dues. Without 
prejudice to the above, statutory ligbility, if gny, shall be borne by the purçhaser and the Bank asSumes 

no responsibility in this regard. 
16. Sale is subject to confirmation by the secured creditor Bank. 

17. The e-auction advertisement does not conslitute and will not be deemed to constitute any 

Cormmitment or gny representation by the bank. The Authorized Officer/Secured Creditor sholl not be 

responsible in any way for any third-party claims / rights / dues. 

18.*In complionce with Section 194 IA of the Income Tax Act, 1961 income tax @ 1 % on the Sale Price to 
be paid under the PAN of the Purchaser. The bidder shall bear the 1% income tax on the bid amount 

and the bank shall not take any responsibility for the same. 
19. For verification about the title documents and inspection 1hereof, the intending bidders may contact 

Indian Overseas Bank, Thottiom Branch, No. 27, SAS Complex, Trichy Main road, Thottiam - 621215. 

Email: iob0l 17@iobin during office hours till 19.02.202% before 5 p.m. 

20, The intending bidders are advised to read the sale notice, terms and conditions of e-OUction, help 
manual on operational part of e-auction and follow them strictly. In Case of any difficulty or assistant is 

reguired before or during e-auction process, the bidder may contact authorised representative of e 

JUction service provider (https://baanknet.com/), delails of which are available on the e-Auction 

portal. 
21.Once the e-AUction is closed. sUccessful bidder shgll be informed by the gbove referred service provider 

through SMS/e-moil in the mobile number/e-mail registered with the service provider. However, the sale 

is subject to confirmation by the secured creditor. 
22. Platform (https://boonknel.com/) for e-quction will be provided by service provider PSB Alliance having 

Registered office at Unit 1, 3rd Floor, VICS Commercial Tower, Near Wadala Iruck Terminal, Wadala East. 

Mumbgi-400 id: (conlact Phone Numbers 8291220220. 037 +91 
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Support.baanknet@psballiance.com. The intending Bidders /Purchasers ore required to participale 
in the e-auction process at e-auction Service Provider's website htlps://baanknet.com/. 

Place: Trlchy 
Date: 31.01.2026 

For turther delails regording inspection of property / 0-oUClion, the intending biciers rnay contact Ihe Branch 
Manager, Indian Overseas Bank, Indian Overseas Bank, Thottiam Branch, NO 27, SAS Complex. Trichy Main Road. Thotiam 
Post, Trichy- 621215. Phone: 04326 254321, Ernail. ob)l|Z@obin 
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